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THIS InsCrument was preEared bg t
E‘ HEMLCAL RESIDENTIAL MORTGAGE CORPMORTGAGE 61400387
,.-‘_‘PAEATINE,IL 60067 1614003871

‘ THIS MORTG2.G2.."Sccurity Instrumeont”™) in glven on October 26, 1994
The mongagor is

ARVINDKUMAR PATEL,
ANSUYA PATEL, HUSBIAAL & WIFE

("Norrower™),
This Security Instrument Is given to
CHEMICAL RESIDENTIAL MORTGAGE JORP which Is organized aml existing
under the laws of the State of New Jercey , and whose address |s
205 SMITH ST PERTH AMBOY N.° 08861 ("Tendery,
Borrower owes Lender the principal sum of
Fs-' one Hundred Six Thousand, Three Hunaraed Fifty and 00/100 Doltars
= (US.§ 106,350.00 }. This debt is evidenced by Zorrower’s note dalcd the same date as this Sccurity Instrument
" {*Note"), which provides for monthly paymenis, with the full debt, If not paid earlier, duc and puynble on Novembe 1, 2021
E This Securlty lnstrument secures 10 Lender: (n) the repayment of the ettt evidenced by the Note, with imterest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other caras, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Bariower's covenants and agreements under this Sceurlty
instrument and the Note. For this purpose. Borrower does hereby mortgage, 4r:nt and convey to Lender the following described

S property located in

THE NORTH 20 FEET OF LOT 70 IN REINBERG’'S NORTH CHANNEL
UBDIVISION NUMBER 2, IN THE SOUTHWEST 1/4 OF THE FPACTIONAL
 SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE .13, EAST
OF THE THIRD PRINCIPAL MERIDIAN NORTH AND SOUTH OF TH& INDIAN
BOUNDARY LINE, IN COOK COUNTY, ILLINOIS.

PIN # 10-36-312-062-0000

CAI0K County, liinois:

—
d 14936231

.

which has the address of
6539 N KEDZIE, CHICAGO, IL 60659 ("Property Address™)

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and nll ensements, appurienonces, and
fixtures now or hereafter n part of the property. All replacements and additions shall also be covered by shis Sccurity Instroment,
All of the foregoling s referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortpige,
gram and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warsints s
will defend gonerally the title 1o the Property against all claima and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationul use and nen-uniform covemanls with limited

varistions by jurisdiction to constitute a uniform sccurity instrument covering real property. g@
j ) =

’
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UNIFORM COVENANTS. Borrower nnd Lendor covenmt and ngreo ns follows;
1, Payment of Principul and Interest; Prepayment and Lute Charges.  Borrower shall prompily pay when due the
principat of and intoreat on the debt evidenced by the Nole and any prepaymont and lato charges duo under the Nate,

2. Funds for ‘Tuxes wind Insurance. Subject o appticablo law or 1o a writien waiver by Lender, Borrower shall pny 10
Lender on the day monthly paymonts are due under the Note, untl) the Note is paid in full, wsum ("Funds®) for: () yearly taxes ad
assesamenis which may tiain priority over tils Security tnstrumant as o llen un the Property; (b) yearly temschold praymests or gt
ronits on the Property, I any; (¢) yearly hazard or property insursnce premniums; () yearly flood Insurnnee premiums, oy ()
yearly mortgage insurance premiums, If any; and () any sums pryable by Borrower 1o Lendor, [n accordance with the provisions
of Paragraph 8, in licu of tho payment of mortgnge inaurance prombums. These ftems are ealled *Bserow Items. . Lender mny, i
any time, coflect and hold Funds in an amoust nol to oxeced tho max(mum amount lendder for o federally relnted martgoge fown asiy
require for Borrower’s escrow nccount under the fedoral Renl Esimo Setiloment Procedures Act of 1974 i minended From time 1o
time, 12 U.5.C. §2601 e seq. ("RESPA®), unlcss nnother law that upplios 1o the Fuikls sets o lesser amount. 11 xo, Lender may,
at any tlme, collect and hold Funds in an amount nol (o oxceed the lesser nmount.  Lender muy estimnte the amount of Fumts due
on the basis of current datn and reasonable estimates of expendituros of future Bacrow Hiems or otherwise In accordance with
applicable law.

The Funds shall be held in nn institution whoso deposits are insured by u fedornl agency, insiramentathy, or entity Gncluding
Lender, if Lender Ia such an instituiion) or in uny Pederal Homo Lonn Bank,  Lender shul) npply the Funds 1o pay the Bscrme home,
Lender may not charge Borrower for holding and applying tho Funda, snnunlly analyzing the escrow nccount, ar vetifying the Escriow
ltems, unicss Lender ray: Borrower interest an the Punds and applicable law pormbia Letuder 1 make such a chinrge. However,
Lendor may require ‘Boiower (o pay # onc-lime churge for sn indopondent renl ostito tax roporting service uxed by Lender m
connection with this loan: urizes npplicable law provides atherwise. Unless i agreement In made or applicaltle L reqiiies hieres)
10 be paid, Lender shall nat by required 1o pay Borrower any interost or carnings on the funds.  Borrower and Lender nny agree
in writlng, however, tha inie;est shall be paid on the Funda.  Lendor shall give 1o Borrower, withouwt charge, un annuat gecounting
of the Punds, showlng credits an <:bits 10 the Punds and the purpose for which cach deblt to the Funds was made. “Fhe Fuands are
plodged as ndditions! security for al? surms secured by this Security Instrument,

I the Funds held by Lender éxtecsd the amounts pormitted to be held by applicable law, lender shnll nccount to Borrower
for the excess Funds in accordnnce wit.<ne requirements of applicable law, 1If the amount of the Funds huld by Lemder ot any time
is not sufficient to pay the Escrow ltems whin due, Lender may so notify Borrowoer in writing, and, In such case Borrower shal puy
1o Lendor the amounl necessary to make up e weficiency, Borrower shal) make up the deficlency In no moro than twelve monthty
paymemts, at Londer’s sole discretion.

Upon payment In full of all sums secured by this Securlty Insteument, Lender shall promptly reluml ta Borrower miy Funds
held by Lender. I, under Paragraph 21, Lender snri dequire or sl the Property, Lender, prior to the nequisition or sale of the
Propertty, shall upply any Funds held by Lender at the tiona af acquisition or sale a8 a crediv agalnst the sums seeured by this Security
Instrument.

. 3. Application of Payments, Unlcss applicable luw provides otherwise, all paymems recelved by Lender umder Paragraphs
1 and 2 shall be applicd: first, w any prepayment charges due urder \he Nole; sccond, to nmoums payable under Paragraph 2; third,
10 interest due, fourth, to principal duc; and last, to any lnte charges due under the Note.

4, Churges: Liens. Borrower shall pay all inxes, assessnen’s, charges, fines and hmpositions atiributalite to the Vropenty
which may atiain priority over this Security Instrument, and leaschold par-ments or ground rents, (Fany. Borrawer shull pay these
obligations in the manner provided in Paragrnph 2, or if not pald in thutnonner, Borrower shall pay them on thne directly 10 the
person owed payment. Barrower shall promptly furnish to Lender all roricns of mmounts to be paid under this paragraph. ¥
Borrower makes thene payments directly, Borrower shall promptly furnish 1o Lesder recelpts evidencing the payments.

Baorrower shall prompily discharge any lien which hus priority over inls Sezueily Inatrument unless Borrower: (a) agrees i
writing 10 the payment of the obligation accured by the lien in o manner seceplabld to Lender; (1) contests in goust falih the fien, by
or defends against enforcement of the len in, legal proceedings which in the Lenasi’ ovinion aperite to prevent the enforcement
of the lien; or {c) sccures from the holder of the len an agreement satisfoctory to Lit'er subordinaiing the Hen 1o this Sceeurity
Instrumrent. I Lender determines that any part of the Property Is subject to & lien wh'ch cnay attain priority over this Sceurity
Instrument, Lender may give Borrower u notice identifying the lien. Borrower shall satisfy the iicis or take one or more of the actions
set forth above within 10 days of the giving of notice.

S, Hazurd or Property Insurance, Borrower shall keep the iinprovements now existing ur herenfler erccted on (he Property
insured agalnat loss by fire, hazards Included within the term “exionded coverage” and uny ather hazar s, including Noods or Nooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for thejercx!s thi Lender requires.
The lasurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall now be
unreasonably withheld. T Borrower falls to maintain coverage described above, Lender may, at Lender’s apijon, oblain covernge
to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policics and renewals shall be acceptable 10 Lender and shall include a standard mortguge o!nuse.  Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lemder all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender, Tender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restortion or repair of the
Property damaged, if the restoration or repalr is cconomically feasible and Lender’s sccurity is not lessencd. It she restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Barrower abandons the Propenty, or does
not answer within 30 days n notice from Lender thal the insurance carrler has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds Lo repalr or restore the Property or to pay suims sccured by this Sccurlly Instrument,
whether or not then duc. ‘The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc date of the monthly payments referred to in Parngraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting from damnage 1o the Property
prior to ihe acquisition shall pass to Lender lo the extent of the sums secured by this Sccurity Instrument immedintely prior (o the
acquisition.
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\ 6, Occupancy, Preservation, Muintenunce und Protection of the Property; Dorrower's Lonn Application; Leasehnliy,
Borrower shall occupy, cstablish, and usc the Property as Borrower's princlpal resldenco within sixty days afier the exceutinng of this
Security Instrument und shall continue to occupy the Property as Borrowor's principal residenco for at least one yenr wler the e
of occupancy, unlcss Lender otherwise agrees in writing, which consent shall not be unrenasonably withliehd, or unless exienuating
circumstances exist which are beyond Borrower's control.  Borrower shall not destroy, dumage or impair the Propeny, allow the
Propenty ta detsriorate, or commit waste on the Property. Borrower shall be in defaubt if any forfeiture actlon or procecding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfchure of the Property or atherwise materially
impair the lien created by this Security Instrument or Lender’s security Inicrest,  Borrower may cure such i defiule and eelnstare,
as provided in Paragraph 14, by causing the action or proceeding to be dismiased with o ruling that, In Lender's good Taith
detsrmination, precludes forfelture of the Borrowoer's Interest nthe Property or other materinl impatrment ol the len eremed by ihis
Security Instrument or Lender's sccurity interest. Borrower shall also be tn deinult if Borrower, during the o application process,
gave materially falsc or insccurate information or statements to Lender (or falled to provido Lender whih any muterint tnforawdion)
in connectlan with the loan evidenced by the Note, including, but nol limited to, representations cancerning Borrower's occupancy
of the Proporty as a principal residonce. 1 this Sceurlly Instrutont Is on a leaschold, Borrowor ahall comply with al) the provisions
of the lease. Il Borrower acquires fee title co the Property, the leaschold and the fee ttle shall not mergo unleas Londor ngrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fnHs 10 perform the covenants and agreements contuined
in this Security Instrument, or there s o legal proceceding that may significamly affect Lender's rights in the Propeny (such ns a
proceeding In bankrupt.yr, probate, Tor condemnation or forfollure or 1o enforce laws or regulatlons), ther Lender may do amk pay
for whatever {3 neceisury 1o protect tho value of the Property and lender's rights in the Property.  Lender's aetlons may inglude
paying any suma secured Uy a lien which has priority over this Securlty fatrument, appearing In court, paylng reasonable atioaneys’
fees ond entoring on the Plopiny t mnke repalrs,  Alihough Lender may taka actlon under this Paragenph 7, Lender does ot have
to do so. Any amounls dishuried by Lender under this Parngraph 7 shall beconw additional dely of Horrower secured by this Secudty
Instrument. Unicss Borrower-ora Lender agree 10 other terma of paymont, theae nmounts shiudl bear Interest from the daie of
disbursemont at the Note rate and.snz!l be payable, with inlerest, upon notlee from Lesder (o Dorrawer requestng payment,

8. Mortgage Insurance. ‘(1 Lendor required mortgago insursnce as o condition of mnking the loan secured by this Security
Instrument, Borrower shall pay the prembeins required to malntain the mortgage insurance ineffect. I, for any reason, the mongage
insurance covernge required by Lender lapsen-or censes to be in offect, Borrower shiatll pay the premivns required tn obialn coverape
substantinlly cquivalent to the mortgago incur.n-c proviously in offect, al o cosl substantially esquivaient to the voat 1o Borrower of
the mortgage insurance previously in effect, Jfrom_nn alternate morigage insurer approved by Lender. 10 subsinntlalty eeguivilens
morigage insurance coverage is not avatlable, Borrower shall pay o Lender cuch month a sum equal to one-twellth of the yely
mortgage Insurance premium being pald by Borrowar-when the insurance coverage lapsed or ceascd 1o be In effect.  bender will
accept, use and retain these payments as a loss reseive in liou of morigage insurange.  Loss reservo payments may ne longer be
required, at the option of Lender, if morigage insurance covezage (In the amount and for the period that Lender requires) providedt
by an insurer epproved by Lender agnin becomes nvailablew i is obiained. Borrowee shall pay the premiums required to maintais
mortgage Insurance in clfect, or 10 provide a loss reserve, unill thavquirement for mortgnge Insurnnco ends In accordance with any
wrillen agreement between Borrower and Lender or applicable (aw,

9. Inapection. Lender or bts agent may make reasonablc sntites upon and Inspections of the Proporty.  Lender shall give
Borrower notice at the time of or prior to an (nspection specifying rowannble cause Tor the inspection,

10. Condemnation. The proceeds of ony award or clalm fuzdrnages, direct or conseguential, in connection whth any
condemnation or other taking of any part of the Property, or for conveyancr (7. lieu of condemnation, are herehy nssigned and shall
be paid o Lender,

In tho event of a total Inking of the Property, the procecds shall by s:pedl te.the sums secured by this Security Insiruiment,
whether or not then duc, with any cxcess pald to Borrower, In the event of a particf laking of the property in which the flr marke
value of the Property immmedintely before the taking ia equal 10 or groater than the-nrount of the sums secured by this Security
Instrument immedintely before the taking, unless Borrower and Lender otherwise agree low rlting, the sums secured by 1his Sceurity
Instrument shall be reduced by the amount of the procecds multiptied by the following ivectied: (a) the tonl umonnt of the s
secured immediately before the taking, divided by (b) tho fair market value of the Property smmedintely before the mking., Any
balance shall be paid 10 Borrower. In the event of a partlal laking of the Property in which thedale market vilue of the Propenty
immediately before the taking Is less than the amount of the suma sccured immedintoly beforo the va2ling. uniess Boreower sid Lender
otherwise agree in writing or unless applicable Inw otherwise provides, the proceeds shidl be applivd 10 the sums sccured by this
Security Instrument whether or not the sums are then duge.

If tho Property is abandoned by Borrawer, or if, afier notice by Lender to Borrower thal the cotdramor offers 10 make un
award or settle a claim for damoges, Borrower foils to respond 1o Lendor within 30 days after the date thedwdive is given, fonder
is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Properly crthe sums secuted
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extemd or postpone
the due date of the monthly payments referred (o in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce by Lender Not 0 Walver, Extenslon of the time for payment or modifications
of amontization of the sums secured by this Sccurlty Instrument granted by Lender to any successor in interest of Burrower shall noge2
operale to release the Hability of the original Borrower or Borrower's successors in interes!.  Lender shall not be required m;
commence procecdings against any successor in interest or refuse 1o extend timo for payment or olherwise modify amortzation of
the sums secured by this Sccurity Instrument by renson of uny demand made by the orlginal Burrower or Borrower's successors ind 3
imtereat. Any farbearance by Lender in cxercising any right or remedy shall nol be a watver of ar preclude the exercise of any riglt t
or remedy.
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants misl ngreements of this Sccurity
Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Piarngraph 17,
Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurity Instrumem but does not
execute the Note: (a) I3 co-signing this Securlty Instrument only to morigage, grant and convey thi Horrower's interest in 1w
Properly under the terms of this Security Instrument; (b) is nol personally obligated to pay tho sums secured by this Sceurity
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make nny accommuodations
with regard to the terms of this Security Instrument or the Note without the Borrower’s consont,
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. t3. Loan Charges. [f the loan accured by this Security Instrument is subject 1o o law which sets maximunm loan charges,
ard that law is finally Interpreted so that the interest or other Joan charges collecied or 1o be collected In connection with the loun
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the nmount necessary to reduce the charge 1o 1he
permitted limit; and (b) any sums already collecied fram Borrawer which exceeded pormitted timiis will be refunded 1o Boremwer,
Lender may choose to make this rcfund by reducing the principal owed under the Note vr by nuking u direct payisent to Borrower,
If a refund reduces principal, the reduction will be treated as a pariial prepnyment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first ctass mail unless applicable law requires use of another method. The notice shall be directed 1o ihe Property Address o
any other address Borrower designates by notice to Lender.  Any notlce to Lender shall be given by fiest class mail 1o Lender's
ackiress stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for In ihis Scomity
Instrument shall be deemed to have been given to Borrower ur Lender when glven as provided in this parngraph,

18, Governing Law; Severability, This Sccurlty Instrument shall be governed by federal low and the Bw of the jurisdiction
in which the Property is located. In the event that any provision er clause of this Sccurity Instrument or the Note conllivis with
app'icable law, such conflict shail not affect other provisions of this Securily Instrument or the Note which can be given effect sithout
the conflicting provision. To this end the provisiona of this Sceurity Instrument and the Note nre declared 10 he severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Insirument.,

17. Tranafer of the Property or a Beneficial Interest In Borrower. If all or any part of tha Property or any isterent in
it 19 sold or 1renaforred (or If a beneficial interem in Borrower in sold or transferred and Barrower s not n niturad person)  withou
Lender's prior wrillen cunsent, Lender muy, at its oplion, require immediate payment in full of all sums secured by this Sceeurisy
instrument. Howevcr, this option shall not be excrcised by Lender if exercise is prohibited by federnl law as of the date of this
Security Indtrument.

if Lender cxerciscs this opilon, Londer shnll give Borrawer notice of acceleration. The notlce shall provide a period of aot
less than 30 days from the do’c the notice ia delivered or mailed within which Borrower must piy all sums secured by this Sccurily
fnatrument. If Borrower [uls <o pay these sums prior to the oxplration of this period, Lender may invoke any remedies permitied
by this Security Instrument without Zacther notice or demand on Borrower.

18. Borrower's Right to Retas'ate. I Borrower meots cortaln conditiona, Borrower shall have the right te have enliwecment
of this Security Instrument <discontinue’“at nny time prior to the carlicr of: () 8 days (or such other period sy appllcable law may
specify for reinstatement) before sale of the “ioperty pursuant to any power of sale contained in 1his Seeurity Insirnunent; or (h) entey
of a judgment enforcing this Sccurhty instruster. ‘Those conditions are thal Boreower: (0) pays Lender all sums which then would
be due undor this Security Instrument and the Notz-as i no ncceloration had occurred; (D) cures any defailt of any other covenints
or agreements; (c) pays nll vxpenses incurred In eniforcing this Sccurity Instrument, including, but not Hmbled o, rensanable aitormueys’
fees; andd (d) 1ekes such action ns Lender may reasunsoiy require to assure that the llen of this Seeurlty Inmrament, Lender's sights
in the Property and Borrower's obligntion 10 pay tho-ainy secured by this Security Instrument shall continue unchanged.  Upon
reimatatcment by Borrower, this Sccurity Instrument ans _ine obligations sccured hereby ahall remain Ruily elfective s il no
accelerntion had occurred. However, this right to reinstate shall not apply in the case of acecleration under Parngraph 17,

19, Sale of Note; Chunge of Loan Servicer, The Yoy or a partial Inferest In the Note (together with this Scaumily
Instrument) may be sold onc or more times without prior notics ta Borrower, A anle mny reault in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymenis due under tae Note nid this Security Instrument,  Thete nlso may be one wr
more changes of the Loan Servicer unrelated 1o a sale of the Note. 11 0erz is o change of the Loan Scrvicer, Borrower will he piven
written notice of the churge in nccordance with Paragraph 14 above and v plicable Inw.,  The notice will stnte the name amd sdiress
of the new Loan Servicer and the iddress to which payments should be s, The notico will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit ine prezzuce, use, disposal, atorage, or release of any
Hazardous Substances on or in the Property. Dorrower shall not do, nor allow inyot.o.clac to do, anything nffecting the Propeny
that is in violation of any Environmonial Law. ‘The precoding two sentonces shull vio? annly 1o tho presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generatly recognized to ouopproprinte to normal resldentlal uses nid
10 mainienance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, c¢lalm, dinwiad, lawsuit or ather action by nny
governmental or regulatory agency or private party involving the Property and any Hazardous, Lubstanee or Environmeninl Law of
which Borrower has acluni knowledge. If Borrower learns, or is notified by any governmenin orcagulatory autharbly, thiat any
removal or other remedintion of nny Hasardous Substance affecting the Property Is necossary, Borrotver ahall promply take il
necessary remedial actions in accordance with Environmental Law.

As uscd in this Paragraph 20, *Hazardous Substances® wre those substances doflned as toxle‘or Baznrdous subsinnces by
Environmental Law and the following substances: gasoline, kerosene, other lammable or 1oxie pelroleumgraducis, toxie pestivides
and herbicldes, volntile solvents, maicrials coninlning asbesios or formaldehyde, and ridlonctive materinly, Azvac! [y this parigraph
20, *Environmental Law” means federal laws and Inwa of the jurisdiction where the Property Is locnted that reliie 10 health, sifeiy
or cnvironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agreo as follows:

21, Accelerution; Remedies, Lender shull give notive (o Borrower prior to uceclerntion Fallowing Borrowee's hreach
of any covenant or agreement In this Securlty Enstrument (bt not prior 1o accelorution under Paragraph 17 unless npplicable
law provides otherwise), ‘The nutice shall specify: (u) the defauh; (b) the actlon requlred to cure the defaul; () v dute, ol
less than 30 days from the dute the nutice is given 10 Borrower, by which the default must be cored; and (d) that fallure 1o
cure the default on or before the date specificd in the notice muy result In neceleration of the sums sccured by this Sceurily
Instrument, foreclosure by judicind proceeding wnd sale of the Property. ‘The notice shall Further inform Borrower of the right
10 reinstate afier accelerution and the clght 10 nssert in the foreclosure procceding the non-exisience of o defanlt or nny other
defense of Borrower 10 ucceleration und foreclosure, If the default is not cured on ov hefore the date upecifled in the notlee,
Lender at its option may require immediate payment in full of a)l sums sccured by this Sceurlty Instrument withont further
demand and may foreclose this Security Instrument by Judicial proceeding. Londer shall be entitled 1o collect nll expenses
imcurred In pursuing the remedies provided In this Faragraph 21, Including, but not linited to, reasonnble attorneys’ fees aml
costs of Litle evidernce,

22. Release. Upon payment of nl) sums sccured by this Sccurity Instrument, Londer shall release this Security Instrument

without chatrge to Barrower. Borrower shall pay any recordation costs,
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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. 24, Ridern (o this Security Instrument. If one or more riders are exceuted by Borrower and recorded logether wiih this
Securlty Instrument, the covenants and agreements of oach such ridor shatl be incorporated into and shall amend and supplement the

. covenants and agreements of thls Security Instrument as (f the ridor(z) were a part of this Sccurlty Instrument.

The following ridere are attached:
Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms andd covenants contalned in this Sccurity Insteument
and in any rider(s) executed by Borrower and reconded with k.

-I\W' o~ Al Po)\nQ A_ﬁ_éggf%% f%/ d

ARVINDKUMAR PATEL PATEL

1hpive Bebow T 1308 Fuy Achnawiodgemont|

STATE OF ILLINOIS, County of COOK }
[1]

1. the Undorsigned, a Notary Public in and for said county and stato, do horeby certify the!

ARVINDKUMAR PATEL,
ANSUYA PATEL, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) Ia(are) subscribed to the forcgoing instruwent, appeared bofore me
this day In person, and ncknowledged that he/she/they signed and delivered tho said instrument us his, her, thele free nnd voluniary

act, for the uses and purposecs thorein set forth, )
-t
Oiven under my hand nnd official seal, this  26th day of October, 1994 . t&'
My Commiaalon cxpires: E‘.
J

‘A‘..QFF\GIAL l‘E;i':.l\L : £ K !ﬁ ‘2 y L Eég__.. . _

n Mﬂ \Ur Heddty vltw

: Nataty Pﬁtﬂw Siata of ftlinols >

txpros 10 07 ¥

4 My Commussion LXUAS S J’ il
MAIL TO:

vy w v

Prepared By:REBECCA FUKA CHEMICAL RESIDENTIAL MORTGAGE CORP,
ILLINOIS-SINGLE FAMILY FNMA/MILMC UNIFORM INSTRUMNNT 343 THORNALL STREET Vo 2014 9190
MAR-120S Page £ of § (Kev. $/91} EDISON, NJ 08837
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ADJUSTABLE RATE RIDER

{1 Yoar T'rensury Index--Rato Capu-<Fixed Rate Conversion Option)

THIS ADIJUSTABLE RATE RIDER s made Lhis 26th day of Cctobar, 1994
and is incorporated into and shall be decmed to amend and supplement the Mortgnge, Decd of Trust or Security Deed (mo
*Security Instrument”) of the samo date given by the undersigned (the "Borrower™) 10 secure Borrower's Adjuainble Rmn

Noie (the "Noie") to
CHEMICAL RESIDENTIAL MORTGAGE CORP ;& corporation organized and
existing under the laws of the State of New Jersey.

(the "Lender™ of (e same date and covering \he propenty described In the Securky Inmtrument ad locsied at:
6539 N KEIZIE, CHICAGO, IL 60659

Property Adliresy
'THE NOTE CONTAINE FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND'FHE
MONTHELY PAYMENT ~THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTARLY
INTEREST RATE CAN CH2NGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALS7) LONTAINS THE OPTION TO CONVERT THE ADJUSTADLE RATE '1'()

A FIXED RATE.

ADDITIONAL COVENANTS. (n acdition to the covenants and agreements imade in the Sccurlty Instrument, Borrower
and Lender funther covenant and agree as folle pe:

A. ADJUSTABLE RATE AND MONTHLY P/ MENT CHANGES

The Mote provides {or an initial inierest rate of
8ix ( 6.000 ).

The Note provides for changes in the adjustable interest reie ind the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chaunge Dates
‘The adjustable inlerest rate § will pay moy chunge on the first sz of November, 1995 and on 1 day

every (2th month thereafier. Each date on which my adjustable intirest cate could change ts called o "Change Date,”

(B The Index

Beginning with the first Change Date, my adjustable interost rate will e based on an Index. ‘Fhe “Index” Js the weekiy
average yicld on Uniicd States Treasury securities adjusied 1o a constant maiechy of 1 year, a3 made avaliable by the Pedern?
Reserve Board. The most recent Index figure available us of the date 45 doays vz each Change Date is called the "Current
Index.”
If the index is no tonger avaliable, the Noie Holder will choose a new index tha? :s-brsed upon comparable lnformation,
The Note Holder will give me notice of this choice,

{C) Calculnitlon of Changes
Before cach Change Date, the Note Holder will calculate my new interest rale by addirig

Two & Three-Quarters
percoeniage points ( 2.750 %) to the Currenl Index. The Mot dlrniarer wiil then reund the

resuit of this addition to the nearest onpe-cighth of one percentage point {0.125%). Subject 1o the limieatated in Section 4(1))
below, this rounded amoumt will be my new interest rate until the next Change Date.

The Notc Holder will then determine she amount of the monthly payment that would be sufficiend to repay the unpaid
principal that I am eapected 10 owe at the Change Date in full on the maturity dato at my new Interest rnte in subsantiolly
equal payments, The resuit of this calculation will be the new mnount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rale | am required to pay at the first Change Date will not be greater than

Eight ( 8.000 %)
or lesa than
Four 4,000 *y,

(
Thererfter, my ndjusiable interest cate will never be increased or decrensed on any single Chunge Do by more than two
percentage points (2.0%) from the rae of interest § huve been paying for the preceding 12 momhs. My interest rme will

nover be greater than

Twelve { 12.000 %),
which is called the "Maximum Ralo.”
MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 97-Singls Varndly
PORM 118 599
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(E)  Effective .).u.m..@ FFICIAI— CO PY

My new Interost raio will become effective on oach Change Dago, | will
pay the amount of my now monthly payment beginning on the firat monthly
payment date after the Change Date until the amount of my monihly payment
changes again.

(F) Notlce of Chunges

The Nois Holder will deliver or mali to me a noticc of any changes in

my adjustable interest rate and the smount of my monthly paymeni before the
effective date of ony change. ‘The notice will include Information required
by law (o be given me and also the thle and telephone number of a person
who will anawer any question [ may have regarding the notice,
B, FIXED INTEREST RATE OPTION

‘The Note provides for ihe Borrower's aptlon to convert from an adjusiable intores rate with Inierems rnto Himhis to s Nxed
interes) raio, as follows:
S, FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert 10 Fixed Rale
1 have a Conversion Option that | can excrclac unless 1 am in default or this Section 3(A) will hot permit me to do so.

The "Conversion Option” is my optlon te convert the Intercst rale | am required to pay by (his Note from on mijustable rue
with interest re’n |Imils to the fixed rate calculated under Scciion 5{B) belaw.

The con’/vesion can only take place on o date(s) specified by the Note Holder durlng the period beginning on the Drst
Change Date and cnding on the fifth Change Date. Ench dale on which my adjustablo interest rate ¢can converl 1o the new

fixed rate is catles the "Conversion Date,”
1t 1 want to exciclse the Conversion Optlon, 1 must first meet certain condltions. Those conditions nre thot: (1) T st

give the Note Holdur »arios that | want to do so; ()1} on the conversion dnte, 1 must nol be in default under the Nole or the
Security Instrument; (ill) by a2 date specified by the Note Holder, | must pay the Note Holder a conversion feo of

Uss 250.00

Two Hundr?d Fifty ard 0_0/100
and {iv) § must sign and give the [dar: 'iolder uny documents the Note Holder requires to effect the conversion.

() Calculation of Fixed Rate
My new fixed inierest rate will be ecual 10 the Federal National Mortgage Association's required net yicld as of a date

and time of day specified by the Noto Holdsr far (1) I the original lerm of this Note is greater than 1S yeara, 30-year fixed
rale mortgages covered by applicable 60-day raendatory delivery commilments, plus

five-elighths o% one percentace point {0.625%)

rounded 1o the neorest one-cighth of one percentazy point (0.125%), or (1) if the original term of this Note is 15 years or
less, 13.year fixed rate mortgeges covercd by applicablz 0-dsy mandatory dellvery commitmenis, plus

Not Applicable

rounded to the nearcat one-eighth of one percentage point (€.125%). I this required net yiold cannot be determined becavse
the &pplicable commitments are not available, the Note older will determine my interest rate by uving comparnble
information. My new raie calculated under this Seciion 5(B) wiil 2ol be greater than the Maximum Rate stated In Section
4(D) above.

(C) New Payment Amount and Effective Datc
[f [ choose 10 exercise the Conversion option, the Note Holder ».it determine the amount of the monthly payment that

would be sufficient to repay the unpaid principal I am expected to owe ol the conversion Date in full on the marky dase
at my new fixed interest rate in substantially cqual payments. The result of this caleulation will be the new amount of my
monthly pnyment. Beginning with my first monthly payment after the Converston Date, §will pay the new nmount as my
monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOIROWER

1. Until Borrower exercises the Conversion Option under the condilions siated in Sect’on B of this Adjustable Rate Rider,
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or u Beneflcial Interest in Borrower, I all or any part of the Properly or any interest in
i1 I 30)d or iransferred (or i a beneflcial interest In Borrower is soid or (ransferred and Boreowsi is nol o nsural person)
without Lender's prior written consent, Lender may, at its option, require immediate paymen® in Jull of all sums secured
Ly this Security Instrument. However, this optlon shall net be excrcised by Lender if exercise is reniiibited by federal law
ag of the date of this Security Instrumeni. Lender also shall nol exercise this option if: (a) Borrowei cories fo be subnvilted
to Lender information required by Lender to evaluale the intended transferee as if a new loan wer: treing made 1o the
transferes; and (b) Lender rensonably determines that Lender's security will not be impaired by the loan assumption and thi
the risk of o breach of any covenant or agrecment In this Security Instrument is acceptable 1o Lender.

To the extent permitied by applicable law, Lender may churge a reasonable fee as a condition to Lender's consent v
the loan assumption. Lender ulso may require the transferce to aign an msumption agreement that s acceptable to Lender
and that obligates the transferee (o keep all the promises and agreements mude in the Note and in this Seeurlty Instromem.
Borrower will continue to be obtigaied under the Notc and this Sccurity Instrument unless Lender relenses Borrower ifa

writing. e
If Lender exerciscs the option te require immediate paymeont in full, Lender shall give Borrower notice of accelernionls
The notice shall provide a petiod of not less than 30 days from the date the notice is delivered or malled within whic!&

Borrower must pay all sums secured by this Security Instrument. If borrower fails to pay theso sums prior to the expirationg 3
of this period, Lender may invoke any remedics permitted by this Securlty Instrutnent withoul further notice or demanmd i 3.2

Borrower. -

MULTISTATE ADFUSTABLE RATE RIDER--ARM PLAN 37-Siigle [family
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Transfer of the l’rUrN-Q«EthlﬂQ LALW.CHQH[)’ er the propetty or mny ieres) In

it is soid or teansferred (or if n beneficial intorest In Horrowar is sold or {sansferred and Borrower Ix not a natural person)

without Lendes's prior writion consenl, Londor may, at its option, require immadiate payinent in il of all sims secured
by this Securily Instrument, Howaover, this option shall nit be exorclsed by Londor If oxercise is prohiblied by federn) law
as of the datc of this Sccurity [natrument.

If Lender oxercises this option, Lender shall give Borrower notice of asceeleration. The notice shall provide o perfid
of not leas than 30 days from the date the notice Is delivered or malled within which Dorrowoer must pay all sums secured
by this Securlly Instrument. If Borrawer falls 1o pay theso sums prior to the eaplirniton of this period, Lender inay invake
asy remedics permitted by this Sccurity Instrumont without further notice or domand on Borrowor,

BY SIONING BELOW, Borrower wccopts and agrees 10 the terena and covonants contained in this Adjustable Rio Ride

¥ y

gAY
ARVINDKUMAR PATEL

ANSUYA PAT#EI ICOLK‘_J

(At

MULTISTATE ADRJUSTABLHE RATE RIDER--ARM PLAN 57--SINGLH PAMILY FNMA UNIFORM INSTRUMINT
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