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;  THIS MORTOAGE ("Security ixstrament*) is given on  OCTOBER 31, 1994 . 'The murlﬂ#ur in
{ CITHERIRE h SAMBO; a SINGLE wom AR P : ' e

(Wﬂ') This Sevurity Instrument is given to S o b S
“FFIRST FEDBRATBD, INC, ' S o o : A ‘

:." "

wl'nch in orgenized and existing wnder thy Iaws of I'HE STATG OP IDDINOIS S » W whoke
sifthress i ‘133 EAST OGDEN AVENUE-SUITRE 203 S ‘
‘HINSDALE, ILLINOCIS 60821 (*Lendor"}. RBorrawor twex Landor the principal sum of
'SRVENTY SEVEN THOUSAND NINE HUNDRED

‘AND 00/100 Nallars (1.8, $ 77,900.00 .

This debt (s evidonced by Borrowsr's note dated the xsthe dato as this Cocuilty Instrument (“Neto®), which providea for
monthly paymuaty, with the full debt, I not paid earlior, dus and payahle on  POVEMBER 1, 2024

Thix Sectirity Instrumont secuses to Londer: (i) the ropayiment of the dubt ovidenved by vl Moy, with itorest, and oll runuwulu.
extenwions and modifications of the Note: (h) the payment of ull other sums, with inicrexts advanced nnder pumgriph 7 to
protect the security of this Security [nstramuont; and (¢} the porformance of Borrowor's covitunts and agreonnts under this
Security Instrumont and the Note. Far this purmpose, Burrowur dous horeby mnriguue. grunt and ¢zmvoy (o Lunder the following
dencribed p n\wn{ located in COOK County, Nhinols;

25/ V’

. 'UNIT 106 IN REGAL CHATBAUX 'I’' CONDOMINIUM AS DRLINEATED OFN BURVEY OF
g “CRRTAIN LOTS OR PARTS THEREOF IN REGAL CHATEAUX, A SUBDIV1 ISN OF LOT 23
v\ SEE AT'I'ACHED RIDBR FOR COMPLETB LEGAL DESCRIPTION ' ) @ -
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5. Hamrd or Pro 1 ¢ Borrdwerls Hnp! w exsting or hereafier erecled on the

Property insured against Joss by fire, hazards included within the term "extended coversge” and any other hazands, including
floods or flooding, for which Lender requires insurince. Thin insurance shall be maintained in the smounts and for the periods
thut Lender reguires, The insumnce carrier providing the insurance shall be chosen by Borrower subject to Leader's approval
which shall nov be unreasonably withheld, If Borrower fails to maintain covernge described above, Lender may, at Lendor's
aption, obinin coverage i protect Lender's righta in the Property in secordunce with paragraph 7,

All insurance policies and reacwals shall be acceprable to Lender and shall include a standard mortgage cluuse. Lender
shall huve the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewnl notices, In the event of Jogs, Borrower shall give prompt notice (o the insumnce enrrier and Lender,
Lender may make proof of loss if not made promptly hy Borrower.

Unlesa Lender and Borrower otherwite agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if’ the restoration or repair is economically feasible and Lender's sscurity is not lessened, If the restoration or
repair i not sconomically feusible or Lender's security would be lessened, the insursnce proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Praparty, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered to settle u claim, then
Lender mmy collec: the insuruncs proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuvity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lenker nno Borrower otherwise wgres in writing, any application of proceeds to principal shall not extend or

’

postpone the dus dats wi 4o monthily payments referred to in puragraphs 1 and 2 or change the amount of the payments. I

undes paragraph 21 the Propany is acquired by Lender, Borrower's right to any insurance policies and procesds resulling from

damage to the Property priof o Znc accuisition shall pass to Lender to the extent of the sums secured by this Security Instrument

immediutely prior to the acquisition

6, Occopuncy, Preservation, Mairt=nance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and ue (ke Property as Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall continue tocccupy the Property as Borrower's principal residence for at least one year after
the dute of occupancy, unloss Lendor othsrwise apress in writing, which consent shall not bo unrsssonably withheld, or unless
extenumting circumstances exial which are beyon' Rorrower's control. Borrower shall not destroy, damage or impair the
Propeny, allow the Pmperty to deteriorats, or corwm.t waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matorially impatr the lien crealed by (his Security Instrument or Lender's security interest. Borrower muy
curs such a default and reingtate, as provided in paragraph 15, %y causing the action or procesding 10 be disminsed with a ruling
that, in Lender's good faith determitation, prociudes forfeiture of the Borrower's interest in the Property or other materis)
impnirment of the lien created by this Security Instrument or Lend<r's security interest, Borrower shall also be in defaul if
Borrower, during the lonn applicstion process, gave materially false or Hiazcurate information or statements to Lender (or faited
to provide Lender with any materisl information) in connection with the-loan evidenced hy the Nole, including, but it limiled
1o, representalions concerming Borrower’s occupancy of the Property as a principal rsidence. If this Security Instrument 15 on a
lewschold, Borrower shall comply with all the provisions of the lease. I Boriowsr acquires fee title to the Property, the
lensehold and the fee title shall not mergs unlesk Lender ugrees to the merger in wrating.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covennnls and agreements contained in
thix Security Instrument, or there is & legal proceeding that may significantly affect Lendei s rights in the Property (such as a
procexding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulaticas), then Lender may do and
pay for whatever Is necessury to protect the value of the Property and Lender's rights in the Prorerty. Lender’s nctions may
include paying any sums secured hy a lien which hus priority over this Security Instrument, ap;aaning in court, paying
reasonnble sitorneys’ foes and enloring on the Property 1o mrke ropuirs, Althongh Lender may take acossn mnder this parugraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this puragraph 7 shull become additional debt of Borrower Securad hy this
Socurity Instrument. Unless Bormwer and Lender agree to other terms of payment, these amounts shall bear interest From the
tate of dishursement ut the Note mto and shall be payable, with intersst, upon notice from Lender (o Borrowsr requesting

- . piyment,

B. Mortgoge Insurnnce. If Lender required mortgage insurance s & condition of muking the lown secured by this Security

- Iawteuent, Borrower shall py the premivims roquited 1o maintain the morigage insurar<e in offect, 1, for any reason, the

mortgage insurince coverage required by Lender lapses or cerses to be in effect, Borrower shall pay the premivms requined to
obtain covernge sibstantially equivalent to the mortgags insurunce previously in effact, 5t a cost substantially equivalent to the
cost 0 Borrower of the mortgage insurance previously in effect, from an altemats mortpage insurer approved by Lender. If
substantinlly equivalent mongege insuranee coverage is not uvailable, Borrower shall pay to Lender each month o sum equal to
onv-twalfth of the yenrly mortgnge insurance premium being paid by Borrower when the insurance coverage lapsed or coased 10

bo in effoct, Lender will accept, use and retain these payments a8 s Joss reserve in lisw of mortgage insurmive, Loss reserve
oPa 100

Form 30 9180
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24, Riders (0 (bl Security lnstrument. If one or more riders ure executed by Borrower and recorded together with this
Securily Instrument, tke Crvenunts and agreements of esch such rider shall be incorporated iso und shall amend and supplement
the covenants and sgreemanty of this Security Instrument es if the rider(s) were o part of this Security Instrument,

[Check upplicable box(es)|
Adjustable Rute Rider Condominium Rider @ 1-4 Family Rider
Gruduntad Payment Rider Plunned Unit Davelopment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify})

BY SIGNING BELOW, Borrower accepts and agiv2« 10 the terms and covenants contained in this Security Instrument and
in any rider(s) execited by Borrower and recorded with 1.,
Wilnesses: - } (Seal)
JATHERINE A. SAMBO ~Berrowsr

(Seal}
=Bomower

{Seal)
=Borower

STATE OF ILLINOIS, 180]0).4 County ss:
- ], , 4 Notary Public in and for said county and stws do hereby certify

*“ lhat CATHERINE A. SAMBO, A SINGLE WOMAN

- , persomlly known to me 1o be the same person(s) whose name(s)
. ~subscribed to the foregoing instrument, appeared before me this day in person, and acknuwledged that he/ SHE
a4signed and delivered the said insirument as HIS/HER # !

aw_ Given under my han and official seal, this 9

My Commission Expires:

This Instramont was prepared hy: PATRICIA A. OHDE DPS 1094
Netary Public, St;h of Illinois
M Gamrnlnlon on, £xpires 3 [ 12/ 95 Form 3014 8/99

o e

Qmml CHPNE Prsdole
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RIDER - LEGAL DRSCRIPTION

UNIT 106 IN REGAL CHATEAUX 'I‘ CONDOMINIUM AS DBLINEATED ON SURVEY OF
CERTAIN LOTS OR PARTS THEREOF IN REGAL CHATEAUX, A SUBDIVISION OF LOT 3
(EXCEPT THE EAST 400 PEET THEREOF) IN ARTRUR T. MC-INTOSH AND COMPANY'S
RICHWOOD FARMS, BEING A SUBDIVISION OF 'THE EAST 1/2 OF THE NORMIBAST
1/4 OF SECTION 4, TOWNSHIP 356 NORTH, RANGE 13 BAST OF ''HE THIRD
PRINCIPAL MERIDIAN, (HEREINAFTER REFERRED TO AS PARCEL), WHICH SURVEY
I8 ATTACHED A3 EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM MADE BY
FORD CITY BANK, 2. CORPORATION OF ILLINOIS AS TRUSTEE UNDER TRUST
AGREEMENT DATED MNGVSMBER 19, 1973 KNOWN AS TRUST NUMBER 615 RECORDED IN
THE OFPFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIH, AS
DOQCUMENT 22621971 ANL-AS AMENDED FROM TIME 'I'0 TIME, TOGETHER WI'I'H IT8
UNDIVIDED PERCENTAGE TNTNREST IN SAID PARCEL (EXCEPTING IFFROM SAID
PARCEL ALL THE PROPERTY XND SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN 8SAIL DECLARATION AND SURVEY) .

28-04-201-048-1034
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THIS ADJUSTABLE RATE RIGER is made this 31ST dey of OCTOBER 18 94 ,endls
incorporstad into and shall be deemed to amand and supplemsnt the Mortgage, Desd ol Trust or Seourity Deed ithe
*Beourity Instrument”) of the same date given by the undersigned (the *Borrowwr’) to securs Borrower's Adjustabls Rata

Nota (the “Note”! to
FIRST FEDERATED, INC.
the “Lender”) ot the sams date and covaring the property described In the Security instrumant and focatad at:

13615 SOUTH LAVERGNE-UNIT 106, CRESTWOCD, ILLINOIS 60445

(hroperty Axirass)
THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEAEST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE DORROWER'S INTEREST AATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADGITIONAL COVENANTS. in addition to the covenants snd agresmantis made In ths Seourity instrumaent, Barrower and
Lender further ocoverLat and agres as fcHows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for 24 initlal Interest rate of 5,7800 % Ths Nots provides tor changes in the interust rate and

the monthly paymants, as fulhws

4, INTEREST RATE AND KCPMTHLY PAYMENT CHANGES

{A} Changa Dates ] :
The Intarast rats | will pay may chanpz-on the first day of NOVEMBER 1 , 1995 | and on that day
avary 12th month thersafter. Each date 20 w noch my intersst rats coutd changs ls calind & “Change Data.”

T TR T TN

(B) The index
Bepinning with tha Hrat Changs Dats, my i=tescat rate will ba based on an Index. The “Index” Is tha wenskly average

yisid on United States Treasury securities adjus'es” fn a constant insturity of T yasr, as made availlable by tha Vederal
Resarve Board. Tha most reoant index figure aval ab's as of the date 45 days beture each Change Date i oalled the
“Current Indox.”

It the Index }s no longer availsble, the Nots Hovder «iil chouvse & new Indax whish is based upon oomparabls
information, The Nota Holder will give ms notices of thie chcise, '

(C} Calculation of Changns

: Befure ssoh Change Date, the Note Holdar wil caloulats my new Litr2ant rates by adding TWO AND

" THREE FOURTHS peraentags pointa {  2.7500° %' to the Curront Indox, The Nota Holder wiil than
' round tha result of this additian to the naarest ona~eighth of ane parc(ntags point (0. 128%). Subject to the limits stated

in Section 4iD) below, this rounded amount will ba my naw interast rate <l the nexi Changes Date.

L The Nota Holdar wliit then determine the amount of the monthly payment (hat waould be sufticient to rapay the unpaid
3 prinaipal that | am expeated to owa at the Change Data in full on the maturity Jdate at my new intarest rate In substantially
’ equal payments. The rasult of this caloulation wii ba the new amnunt of my monin’y ; ayment.

o

{D) Limits on interest Rate Changes
The Intdrdst rata } am raquirad to pay at the firat Change Date wiil not be greater than 7.7800 % or Inse Yhan
3.7500 W, Thereafter, my interast rats will naver be Incrensed or v ornased on any singla Change
Date by mora than two parcentage points (2.0%) from ths rate of Intarast | have bean payin, fo: the preceding twalve
months. My Interast rate wi)) never be greaster than 11.7500 &,

() E#fective Date of Changes
My naw Interest rats will besome effective on esch Change Date. | will pay ths amount of my nawv_m~athly payment
baginning on the first monthly payment date aftar the Change Date untl! ihs smount of my manthly paymeit changss again,

tIEEEL 6

: {#} Notice of Changes

The Nole Holder will deliver ar mall to ma & notles of any changes in my interast rate and the amount of my monihly

3 paymant before the affootive date of any change. The notine will includs Information raquired by Jaw to ba given me and
also the title and talephone numbaer of a peraon who will anewar any question | may have regarding the notles,

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Sacurity Instrumant Is amandaed 1o read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORAOWRRA. ! ali or xny part of the Property or any
intareat in It is sold or transtarrad (or [ & baneficisl interast in Norrawar is sold or transterred and Borrower is not »
natural parson) without Lander’s prior writtan content, Lander may. at its option, require immadiate payment In tull of ol
sums sacured by this Securlty Instrumant. Howaver, this option shall not be axercised by Lender il sanercise is prohiblied
by Padaral law as of the date of this Sscurity Instrument. Lander also shall not enarciss this option if: (ai Borrower nsuses
to be submitted to Lendar information required by Lender to svalusts the intendad transferes ss if & new loan were being
muede ' the transfarse; and (bl Lander reasonably determinas that Leader's aseurity will not be Impalred by the loan
sssumption and that the risk of a bresch of any covenant ar agresmant In this Becurity Instrument is acaeptable to Lander,

MULTIETATE AOJUSTABLE NATE RIDER-ARM S<2~Ringle Famiiy~Fannie Mas/Fradie Mas UnNerm instrumont oP 406
Ferm3111 3/38

L




UNOFFICIAL COPY

i0¥ 8dQ

mmosiog-
{ieeg)

JmosI09~
liveg)

JOMDIIOR -
{iesg)

Jemousog- _OCHWNE 'V HNIWHHIVD

JOPIY YU DIGEISNIPY By} U} PRUIFIUO0 SJURLSACD PUR FUIS) BY} O} 888508 pur S3deoot J8~D3I08 'MOTIE DNINDIS AS

{IPMOIIDG HO PURILIeP

40 SHJOU JRYLING JNOYIIM JUSWNIIIY) AJIMNDESE SIYE AQ POLJIMIIRG SRIPOWe) AUl SNOAL] Aril JepueT ‘polied Sy} JO uopRrdes
oy} 0} Joad swins 0By} Aed O) T8 JEMOMIOG | CHRWNABUL ALIINIEE Iyl AQ poinces guwng e Asxd el Jemoaioy
YOIYM U)YHM POIINIL JO PRIDA||SP S GOII0U P4} O)RP O} WOI) SAP O WFUY SEP) JOU JO pojsed ¥ apiacad RS BojOu By,
‘MOIFRINB00 JO §0)J0U IBMODIIORH PAIB |(PYE JBPNET ‘I U] JuswArd B)RpRwW] SJ1nbea D) UO)TO By} SRTIGIIXS JRPURT §|
Buiam
U] 40M0JI0E ERSFD|SI JOPUST SERJUN JURWINYSY| AYINORE §IY) PUY WON Sy} Jopun pajelQo 8q O} INUIUOCD )M JEMOIIOP
FUSWINGOL| AL INDSE UL U| PUE BION BY) Uy DPRU SIUSWIERIGE Ul SEIRUDIC Sy} |18 dEBN O} PEABSURL) By} BB IQED ey
PUR Jepust O} s quideooe 8| Jey) Jusweedr uojydwnese us ub)s o} SBIBBURI} syl S4nbes One AN Jepus uodwnese uso)
Oy} O) JUBFUDS 1,J8PUST O} UO|IPUOD B BN 83 ) B OQRUOBNES ¥ SBITHE ARW JSpus-] ‘me| BIquD)|dde Ad PELIILMD JUSIXS B O

L




UNOFFICIAL COPY.

9294-002709

SO N — P S

{CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31ST day of CCTOBER
1994 . and Is incorporatad into and shall be deaemed 10 amend and supplsment the Mortgage, bud
of Trust or Sscurity Deed (the "Security instrument’) of the same date given by tho undersigned {the
*Borrower”) 1o secure Borrower's Note to
FIRST FEDERATED, INC.
(the “Lander”) of the same date and covering the Properly described In the Becurity Inatrument and

locatad at:
13615 SOUTH LAVERGNE-UNIT 106, CRESTWOOD, ILLINOIS 60446

(Property Address)
The Property Includes a unit In. together with an undivided interest in the common eiaments of, a

condominium project known as:
REGAL CHATEAUX
{Mame uf ConuomIinium Project}

{the "Condominium Project’). f the owners assoclation cr other entlty which acts for the Condominium
Project (the "Owners Association®) holds title to property for the benefit or use of its membars or
shareholders. the Property also includes Borrower's interast in the Ownera Association and the uses,
proceeds and benefits of Borrowar's interast.

CONDOM.iUM COVENANTS. In addition to the govenants and agreamants made In the Security
Instrument, Bo rower and Lender further covenant and agreea as follows:

A. CONDOMiriUM OBLIGATIONS. Borrowsr shall perform all of Borrowsr's obligations under the
Condominium Projs7ia Constituent Documents. The "Conatituent Documents” are the: (I) Daclaration
or any othar documant which creatas the Caondominium Project; (il) by-laws: (lil} code of reguiations;
and (iv} other equivaler( rlocuments. Borrowar shall promptly pay, when due, all dues and assessments
imposed pursuant to the Cznstituent Documants,

B. HAZARD INSURANCE. 35 iong ns the Ownesrs Assoclation maimains, with n genarally acoepted
Insurance carrier, & “‘master’ ~r “vlanket* policy on the Condominium Project which is aatisfactory to
Lender and which preovides [asurmnce covernges in the amounts, for the periods, and against the
hazards Lender raquires, includirg fre and hazards Included within the term "extended covsrage,”
then: (i} Lender walves the proviclan in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for '»>ard insurance on the Property; and

(I} Borrower’'s obligation under W.iform Covanant 8 to maintain hazard insurance coverages on
the Property la deamed satiztled to the wivent that the requircd coverage ls provided by the Owners
Associastion policy,

Borrowaer shall give Lender prompt notice of auny lapse in required hazard insurance coverage.

In the event of a distribution of hazard ‘nsurance procssds In lleu of restoration or repalr
following a loss to the Property, whether to the ur.t or to common elements, any procesds paysble to
Borrower are hereby assigned and shall bhe pald to .r.:der for application to the sums secured by the
Security Instrumant, with any sxcess pald to Borrowaer.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tel'e such actions as may be reasonabile to insure
that the Owners Assoclation maintains a public liabillity -«nsursnce policy acceptable In form, amount,
and extant of coverage to Lander.

D. CONDEMNATION, Tha proceeds of any award or clms or damnges, direct or conssquential,
payabie to Borrower In corinection with any condemnation or ¢ihvr taking of all or any part of the
Proparty, whathaer of the unit or of the common eslements, o #or any conveyance in lleu of
condemnation, ara heraby nssigned and shall be paid to Lender. fSuan proceads shall ba applied by
Lender to the sums secured by the Security Instrument as provided in Uni-erm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shail not, sxcept after noticz to ! ander snd with Lendor's
prior written consent, either partition or subdivide the Property or consent 1o

(} the sbandonment or tarmination of the Condominium Projeat, exc=xt ¥or abandonment or
termination raquired by inw In the case of substantial destruction by fire or ot'w> casuaity or in the
canse of » taking by condemnation or eminent domain;

fi} any amendment to any provision of the Ccnatituent Documents If the u-cvislion iz for the

express benefit of Lender;
(lil} termination of professional management and assumption of self-management of the Owners

Association; or

liv) any actlon which would have the effect of rendering the public liability insurance coverage
maintained by the Ownears Aasoclation unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay condominium duess and assessments whan due, then
Lender may pay them. Any smounts disbursed by Lender under this paragraph F shnll become
additional debt of Borrower ascurad by the Sacurity Instrumant. Unisss Borrower and Lender agrea 1o
other tarms of paymeni, these amounts shall bear interest from the date of disbursament at the Note
rate and shall bo payabla, with intersat upon notice from Lender to Borrower requenting payment.

BY SIGNING BELOW, Borrower agcepts and agrees to the terms and grovislons contained in this

Condominium Rider.
(weal) (.L.L. ‘Ml O ‘&\ ‘6Q 2 (eat)

T serewse CATHERINE A. SAMBO Norrewer
[{ I (I )]
Rorrower Rervower
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