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e | "MORTGAGE

" THIS MORTOAGE ("Security inesmment”) lsgivenon ~ - October 31, 1894
TRACEY A. ARRENDONDO HUSBAML AND WIPR

("Borrower"), This Security Instrument is given o
R - Temple-Inland Mortgage Ccrprration . -

which is organized and existing under the laws of NRVIDA, , and whose
addressis - 901 8. Mopac Expressway, Austin, TX 78746 '
("Lierder”). Borrower owes Lendor tho principal sum of

SEVENTY FOUR THOUSAND FIVE HUNDRED PIFTY & 00/100

: Doltzrs (US. $ 74,550.00 h
This dett is evidenced by Borrower's noe dated the same date as this Security Instrumant ("Note"), which provides for monthly
payments, with the full deby, if not paid earlier, due and payabie on Novembsr 1.~ 2024 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inierast, and afl ronewals, extonsions and
mod!fications of the Note; (b) the payment of al) other sums, with interest, advanced under paragsaph 7 10 protect the securlly of
this Security Instrument; and (c) the performance of Borsower's covenanis and agreemonts unler thir Security Instrument and the

Note, For this purposc, Borrower does hereby mortgago, grant and convey to Lender the following caz<riie! proporty located in
Cook County, 1llinois:

UNIT NUMBERS 10611-202 IN THE HAWTHORNE COURT CONDOMINIUM AS DELINBATE! CN A

SURVEY OF THE FOLLOWING DESCRIBED RPAL ESTATE:
LOT 26 AND THE SOUTH 1/2 OF LOT 27 IN FRANK DELOGACH'S CENTRAL AVENUE GARDENR,

"HEING A SUBDIVISION OF THE BAST 2/5 OF THE BAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 17, TOWNSHIP 37 NORTH, RANGR 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCHPT THE STREETS AND PARTS OF STREETS HERETOFORE DEDICATED)

NHICH SURVEY 15 ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 94480138 TOGETHER WITH IT3 UNDIVIDRD PERCENTAGE -
INTERBST IN THE COMMON ELEMANTS, ALL IN COOX COUNTY, ILLINOIA. ‘ -

LICILGTE

M G 7 dOT oD
which has the address of 10611 4, PARKSIDE, UNIT 202 CHICAGO RIDQE {$tram, City),

tllinols 60415 ("Propecty Address™);
|Zip Code)
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meé%rlsé;t WITH ull the mprlblcm(c;lz rllo:w Eh!rw% Iu'x%ulﬁs mc(a:mQ E mYens.cmcnlx. appurienances, and

fixtures now ur hereafier a part of the property. All replacements and additions shall also be covered by this Securily Instrument.
All of the foregoing is referred 10 in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend genemlly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for nationel use and non-uniform covenants with limited
variations by Jurisdiction 10 constitule a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Chavges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject 10 applicable law or to a wrilten waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly laxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground renis on the Property, if any; (c) yearly hazerd or property insurance premiume; (d) yearly flood insurance premiums, if
any; (¢) yearly mosigaes insumnce premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
pravisions of paragrap!s ¥..in lieu of the payment of mongsge insurance premiums. These items are caliod "Escrow ltems,”
Lender may, at any time, o5zt and hold Funda in an amount not to exceed the maximum amount @ lender for @ federally related
morigage loan may requirc =i Sorrower's cscrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.8.C. Section 2601 & seq. ("RESPA"), unless another law thai applies (o the Funds sets a lesser
amount, If s0, Lender may, ot any tire. collect and hold Funds in an amount not (o exceed the Jesscr amount. Lender may
estimate the amount of Funds due oii the basis of current data and reasonable estimates of expenditures of futwre Escrow licms or
otherwise in accordance with applicable law

The Funds shall be held in an institution whess deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lendes is such an institution) or in anv Federal Home Loan Benk. Lender shall apply the Funds to pay the Escrow
lems. Lender may not charge Borrower for holding erd npplying the Funds, annually analyzing the eacrow account, or verifying
the Bscrow Iicms, unless Lender pays Borrower intereit <o e Funds and applicable law permits Lender make such a charge.
However, Lender may requirs Borrower (o pay a one-tim( charee for an independent real estae tax reporting service used by
Lender in consiection with this loan, unless applicable law providis otherwise, Unless an agreement is made or applicable law
requires interest io be paid, Lender shall not be required 10 pay Ponower any interest or earnings on the Funds. Borrower and
Lender may ngree in writing, however, that interest shall be paid on t*e Funds. Lendes shall give o Borrower, withou! charge, an
annual accounting of the Funds, showing credits and debits 10 the Punds @/ the purpose for which each debit 1o the Funds was
mado. The Funds are pledged ax sdditional security for all sums secured by t'ng Security Instrument,

If the Funds held by Lender exceed the amounts permitied 10 be held by-applicehle law, Lender shall account to Bomower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow liems when due, Leader may so nolify Borrower in wriig, and, in such case Borrower shall pay
1o Londer the amount nccessary 10 make up the deficiency. Borrower shall make up Y seficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums socurcd by this Security Instrument, Lender shall prompu; 7efund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall ucquire or sell the Propesty, Lender, prior tp e acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against & sums secured by this
Security Insirument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shali be applied: first, 1o sny prepayment charges due under the Note; second, 1o amounts payable undur paragraph 2;
third, 10 interest due; fourth, to principal due; and last, so eny late charges duc under the Note,

4, Charges; Liens. Bomrower shall pay all taxcs, assessments, charges, fines and impositions airibulable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly 1o the
person owed payment. Burrower shall prompuly furnish 1o Lender all notices of amounts 1o be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority oves this Sccurity Instrument unless Borrower: (a) agroes in
writing to tho payment of the obligation secured by the lien in a manncr acceptable to Lender; (b) contesta in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lendet's opinion operale 1o grevent the
enfarcement of the liem: or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien
this Security Instrument, If Lender determines that any part of the Property ia subject to a lien which may auain priority over this
Sccurlty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions sei forth abave within 10 days of the giving of notice.
Form 014 9/90
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16, Borrower's Copy. Borrower shiall be Evcn one conformed copy of the Noto ond of this Securlly instrument.

17, Transfer of the Property or a Denaficial Interest in Borrawer, (0 ull Or any past of the Proporty or uny interct In CRT]
sold or transfeered) (or if o benelicial tnterest in Borrower iy sold o transferred and Borrower i Aot i anwrnl person) without
Lendor's prior writicn consent, Lender may, ul its option, require immediate payment in full of all suma secured r thix Security
lsmtrumcm. However, this option shall ot be excrelsed by Lender f excrelso s prohibited by federn) law ax of the dute of this

ecutity Instrument.

1If Lendor oxcrcises this opuon, Lender shall give Borrower natice of acceleration. The notice shall provide n perind of not leas
than 30 days from tho date the notice is detivered or mafled within which Borrower must pay all sums secure: by this Sccurity
Instsument, If Borrower fails 10 puy theso sums prior & the expirmion of this pericxl, Lender may invoke any remedies pernitied
by this Seeurity Instrument withaut further notice or demand on Borrawer,

1. Borrower's Right 1o Reinstate, {7 Borrower meets coriain conditions, Borrower shall have the right 1 have
enforcement of this Sccurity Instrument discontinucd st any time prior 1 the eezlier of: (n) $ days (or such other period as
applicable law may specily for coinsiatcment) before sale of the Prapenty pursuant 1o ahy powet of salo contalnied in this Sccuril
Instrumont; or (b) entry of a judgment enforcing this Security Invirment. Thoso conchitions are thin Borrower: (0) [m % Lender vl
sums which then would be due under this Sccurily [nstrumont and the Not s §f no teeeloraton hal occarred; (h) curen any
default of any ather covenants or agreements; () pays all oxponnos incurred in etforcing Win Securlly istrumont, including, il
not lmited 1o, reasorailo ntiomeys’ fees; and (d) wkes such action w Lender mu{ reisarisbly recules 1o nasuro tat the Hen of this
Securlty Instmmeil, Lendes's rights in the Propenty and Borrower's obligation 1o puy the sums secured by this Secarity
Instrument shall contizue-unchanged. Upon roinstatement by Borrower, this Sccurity Instrument and tho obiigationx secured
hereby shalt remain fully ef.estive as if ne nceelention hud occurred, Howevor, this right o reinstute shall not apply In tho cane of
wceolermtion under p ra b, -

19, Sale of Note; Changeof Loan Services, ‘The Noto or 8 partal imorost in tie Now (ogether with this Security
instrument) may be 5okl one ar more-times withous prior nolico 1 Borrawer, A sale may fosull in o chn#e in the cnulg (known
as the "Loan Servicer) that collects manthly payments due under the Noto und this Securhty Instrument, Thero lso miry be one of
more changes of the Loan Servicer-unrelard 10 o sale of the Note. If thero bs a change of the Loan Servicer, Borrower will bo
given writien notice of the change in accurdines with paragraph 14 ubove and applicable Jaw, The notico will stats the namo antl
addzess of the new Loan Servicer and the aldross (0 which payments should bo mude. The notico will slso conthin any other
information required by pplicable law.

20, Haxardous Substances. Borrower shall.nol cause of it the prasence, use, disposal, storage, or rolease of uny
Hazardous Subsisnces on of in the Property, Borrowe, shall fiot do, nor aflow unyons clse (o do, unything affecting the Property
that Is in violation of an{ Environmentast Law, The precesieyg iwo seniences shall not ap‘)ly {0 the prescnce, use, or NOFEo v 1ho
Property of small quantities of Hazardous Substances thar wre gencrully recognized (o be uppeoprialn 1o narmiul resiconttul tson
and to mainicnance of the Property.

Borrower shall prompily give Lender wrilicn notico of woy investigadon, claim, demand, lawsuil or other stlon br hny
goveramenal o re%utmry agency or privaie party involving the Prperty sl any Hazardous Subsiance or Bnvironmontal Law
of which Borrawer has aciunl knowledge. If Borrower learns, or I8 rotified by any govemmental or tegulstory authority, that an
removel or oiher remediation of any Hizardous Substance affecting tnz Proverty is necessary, Borrower shall prompdy take all
necessary remedial actions in accordance with Environmentad Law,

As used in this paragraph 20, "Hazardous Substancea® aro those suhaarces defined av toxie or hazardous substunces by
Environmenta) Law and the following subsances: gasoline, keruseno, other Jammable or toxic petroleum proiducs, oxic
pesticides and herbicides, volatile solvents, matcrialy containing nsheatos or formakde?: ydo, and radionctive materialy, As used in
this i 20, “Environmental Law® means foderal faws and laws of the jurisdicilca where tho Property i focated that relute

1o healdh, safoty or environmenial protection.

NON-UNIFORM COVENANTS, Barrower and Lender further covenant amd ngreo s foilows,

21. Acceleration; Remedies. Lender shall give aotice to Borrower prior to nceeleration rolle'=ing Borrower’s breach of
any covenunt or mgreement in this Security Instrument (but mot prior to acceleration undre paragraph 17 uniess
applicable law provides otherwise). The nolice shail specify: (4} the defuults (b) the uction required to cure the defuult; (c)
a date, not fess than 30 days from the date the notice is given to Borrawey, by which the default mvss be cured; and (d)
that fallure to cure the defuult on or before the date specified in the notice may result in ucceleration uf Sh sums secured
by this Security Instrument, foreciosure by judicial proceeding und sale of the Property. The notice shilil further inform
Borvower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-exislence
of a default or any other defense of Borrower to acceleration and foreclosure. )f the default is not cured un or before the
date specified in the notice, Lender, a1 ils option, may require immediate payment in full of »it suma secured by this
Security Instrument without further demand aad may foreclose this Securlty Instrument by Judiciat proceeding. Lender
shall be entitled 1o collect all expenses incurred In pursuing the rentedles provided in this paragraph 21, including, but not
Hmited to, reasonable attorneys’ fees and coats of title evidence, :

22, Relesse.  Upon payment of all sums sccured by this Sccurlty Instrument, Londer shall refease this Security Instrument
without charge 10 Barrower, Borrowdr shallipay any recordation costs.

13, Waiver of Homestédd: Bormwes wiivoq il l?ﬂhl of homestead exemption In the Propenty.
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24, Riders to this Secririy Instrument, If one or mare riders are exccuted by Borrower and recorded together with this
Security Instrument, the covernun's and agreements of each such rider shul) be incorporaicd into and shall amend and supplemen
the covenants and agreements of s Security Instrument as if the rider(s) were a part of this Security Insirument.

{Chock applicable box(es})

[__] Adjusibic Ratc Rider (%] Candominium Rides [ -4 Family Rider

[ ] Grniuoiod Payment Rider (:] Planned Unit Development Rider [ ) Biweekly Payment Rider

L__] Balloon Riter "~ JRaic Improvement Rider (] Second Home Rider

(1 V.A. Rider (] Dther(s) [specily)

BY SIONING BELOW, Borrower accepls and agrees (o the tinrs and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower ond recorded with it.
Wiincssos: / /
(Sul)
ASAENDONDO

-Borrowar

f
__L_\.
TRACRY A,
{Scal)

-Borrower -Bonower

County ss:

lary %ﬂd ::r said coznty g siae do hereby cenify that

. nally known 10 me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, ap fore me this day in person, and ucknowledzed tha\
 signed and delivered the said i :nslmmem 1y %

' Given under my hand and offictal scal, this

My Commission Expires:

This Instrument was prepered by:

q SR(IL) 12 Pagesols Form 3014 /80
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8, Hazard or Property Insurance. Borrower shall keep the imprivemanta nuw cxisting or hereaftor srscied on the Proporty
insured ugsinst loss by fire, huzards included within the term "oxtended coverape” and any other haxards, incuding floods or
Nooding, for which Lender requircs insutance. This insurance shall be maintained [n the amounts and for the periods that Lender
requires. The insurance currier providing the insurance shall be chosen by Borrower subject 1o Londer's approval which shali not
be anreasonably withheld. If Borrower [ails to mniniain coverage described above, Lender may, &t Londer's option, oblain
covemge 1o protect Lender's rights in the Property in secardance with pargraph 7,

Al insursnce policies and rencwals shall be acceptnble 10 Londer and shall inchwle » standand mongage tiuse, Londor shull
have the right 1o hold the policiea and renewals. [T Lener recuires, Borrower shall prompdly give to Lender all recelpw of puid
premiums and renewal notices. In the event of loss, Barrowar shall give prompt notice (o the insurance carrier und Lender, Lender
may make proof of loss il not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree {t wriling, Insuranco proceeds shall bo applied to restontion or repalr of the
Property damaged, If the restoration or repair is cconomically feasible and Londer's sccurlly Is noy loasened. I the resoration or

¢ Iy not economicaily feasible or Londer's sccurity woutd to leasened, the insurncy proceads shull bo apphied 1o the sums
sccured by this Security Instrumenl, whether or not then due, with any escesy pakd to Borrower, I Borrower wbaridony the
Property, or docs 7. aiswer within 30 days & notice from Lendor tat the insurinco carrler hias offered (o sotths 1 claim, thon
Lender may coflect the Fsurance procecds, Londer muy use the procesds to ropair or restors the Propierty or W puy suma solired
by this Security Instrume:t, *vhether o not then due. The 30-day period will begin when the notico is given.

Uniess Londor and Borowor othorwise agroe In wriling, any applicntion of proceet!s 10 principal shall not extend or posipono
the due date of the monthly paymeats referred o in parngrapha 1 amd 2 or change the amount of the paymonts. If undor pumgraph
21 the Propenty is acquired by Lender, Rorrawer's right 1o any insurance paticies and proceeds resulting fromn dainago w e
Property prior 1o the nequisition shal) 7ass to Lender o the extent of the sums secured by this Socurity fnstmimont immediutoly
prioe 1o the acquisition.

6. Occupancy, Preservation, Maintenanse und Protection of the Property; Borrower's Losn Applicution; Leussholds.
Borrower shall occupy, esublish, and use the Properly as Borrower's principul rosidence within sixty days ufier the exccution of
this Securlty Instrument and shail continue m oceup ! Property ns Borrower's princip) residence for af loust one year after the
date of occupancy, wnless Lender otherwise ogrees i writing, which consent shall not be unrcasonably wihheltl, or unkess
exicnuating circumstances exist which are beyond Rorrowr: ‘s-control, Borrower shall not destroy, damage or impuir the Propenty,
allow the Propeny to deterioraic, or commil wasio on tho Pripecty. Borrawar shall bo In defautt if any forfohure nction of
proceeding, whether civil or crimina), i begun thl In Lender's ot faith Judgment could result in forfeilure of tho Propenty or
otherwisc matcrially Impair the lien crouted by thiv Securlty Instrumae: tr Londer’s sccurity Intorest. Borrower niy cure mich »
defaull and relnmiate, as provided in paragruph 18, by causing the avtior or proceeding 10 be dismissod with a ruing thw, fn
Lender's good fuith determination, prechudes forfeiture of the Borrower's favaast in the Property or oiher malcriul impalrment of
tho ten created by this Security Instrument or Lender's security interost. Borrrce shiall alio bo in dofauit If Borrower, during the
loan application process, gave materlally false or innccuralo information or statom Ay v Lender (or failed to provide Lemder with
any material Information) In connection with the loan ovidenced by the Not, dictading, hut not limbted th, representationy
concerning Borrower's occupancy af the Property as a principal residence. if this Secushty Instrument I8 an o leasshold, Borrower
shall comply with al? the provisions of the lease. If Borrower acquires feo title 10 the Proper;,-2i2 leasahokd umd tho feo titk shall

fiot merge unless Lender pgrees (o e merger in wriling.

7, Prodection of Lender's Righia In the Property, (f Borrower fails o perform the coveniaidy #2:! agreementa contiined n
this Sccurity Instrument, or there is o legal proceeding that muy significantly uffoct Londer's righiy In b2 Property (such as &
procceding in bankrupicy, probaic, for condemnation or forfeiture or t enforce laws or regulations), ter Lzilar may do und pay
for whatover is necessary 1o proect the vaiue of the Property and Londor's rights in the Proponty, Lendor’s s<tlons may inchude
paylng any sums sccured by w tien which hay priority over this Sccurlly Instrumen, uppearing In coun, raying reusonable
atipmeys' foes aml entering an the Property 1o make cepairs. Alihough Lender may ke nction under this parugraph 7, Lender
doex not have to da o,

Any amounts disbuesed by Lender unier this puragruph 7 shll becomo additlonal debt of Borrower sectred by this Sccurity
Instrument. Unless Borrower and Lendee agree (© other lorms of payment, thess amounts shall bear Inicrest (rom the date of
disburscment at the Note rate and shali bo payuble, with inlerest, upon notice from Lender (0 Borrower eequesting puyment.

8, Mortgage Insurance. If Lender required mortgoge insuranco uy a conditlon of making tho loan sccured by this Security
Instrument, Borrower shall pay the premiums required tp maintain the morigage insurance In effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effeer, Norrower shall pay the promiuma required o
obtain coverage substantially cquivaleni to the mortgnge insurance proviounly in offect, ai & cost whstimtinily equivilent 1o the
cost 1o Borrower of the morigage insurance proviously in offect, from an ahernato morgage insurer upproved by Lender, If
subsiantiglly equivalent mortgagoe insurance coverage is ot available, Dorrower shall pay (o Lender cach month a sum cqual 1o
one-twelfth of the yearly mongage insurance promium being pald by Borrower whon the Insursnce cavernge tapaod or coased to
be in effscl Lender will aocept, usc and retain these payments as o doss reserve in liew of mortgage insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shalf pay the
premiums required to mainiain mongage insurance in effect, or 10 provide a loss reserve, until the requirement for mongage
insurance ¢kl in accordance with any writlen agreement beiween Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

10, Cundempnation. The procceds of any award of claim for damages, dircct o consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shail be paid to Lender,

In the event of o totat nking of the Property, the proceeds shall be applicd to the swins secured by this Securily Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propenty in which the fair market
value of the Property immedinicly before the taking 18 cqual to or greater than the amount of the sums secured by this Securily
Instrument immediuicly before the wking, unless Borrower und Lender otherwise agree in writing, the sums sccured by this
Security Instrument shal! be reuced by the amount of the proceeds multiplied by the following fraction: (a) the wial amount of
the sums securcd baiediutely before the taking, divided by (b) the {air market value of the Property immediaicly before the
wking, Any balance snell be paid to Borrower. In the event of a partial taking of the Propenty in which the fair market vadue of the
Property immediniely Felvre the wking s less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othe-wis ngres in wriling or unless applicable law otherwise provides, the proceeds shall be applied 1o the
surns securedd by this Securiiy isrument whether or not the sums are then due,

If tho Property is abandones by Borrower, or if, after nolice by Lender (o Borrower that the condemnor oifers o make an
award or seille a claim for damages, 3esrower fails to respond to Lender within 30 days after the daie the notice is given, Lendes
is autharized 0 collect and apply the preseads, at s oplion, sither 1o restoration or repair of the Property or (o the sums securod
hy this Sccurity Instrnement, whether ar not o due.

Unless Lender and Borrawer otherwise ugre i, writing, any application of proceeds to principul shall not exiend or postpone
the due date of the munthly puymenis reforred 1s-in pavugraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbenrance Dy Lorcter Not 4 Waiver,  Extension of the uime for payment or modification
of amortizstion of e sums secured by this Security insiosment granted by Lender 10 any successor in interest of Borrower shail
not oporaie (0 reloase tho liability of the original Bermwdr or Rorrower's successors in inicrest. Lender shall not be required o
commence proceedings against any successor in interest or refuse L exiend time for payment or otherwise modify amortization of
the sums secured by thia Securily Instrument by reuson of any demand made by the origingl Borrower o1 Borrower's successors
in interest, Any forbearance by Lender in excrcising any right or reriedy shall not be a waiver of or proclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Coslpners, The covenants and agroements of ihis
Socurity Instrument shall bind und benefit the successors and nssigns of Lendrr-and Borrower, subject 1o the provisions of
paragraph 17, Burrower's covenants and ngreements shall be joint and sevedl, any Bomower who co-signs this Security
instrument but doos nol exccute the Note: (a) is co-signing this Security Instrumcn: only 1o mangage, grant and convey that
Borrower's intcrost in the Property under the terms of this Security Instrument; (b) ls nzi pirsonally obligaiod to pay the sums
socured by this Sccurity Instrument; and (c) agroes that Lender and any other Borrower riay ogrec 1o extend, modify, forbear or
make any accommocdations with regard to the terma of this Seeurity Instrument or the Note without thal Borrower's consent.

13, Lown Charges. 3 the fonn secured by this Securily Instrument is subject (o a law which sew: maximum Joan charges,
and that iow is finolly interpretod 8o that the intcrest or other loan charges collected or to be collecied in soanection with the loan
exceod the permitied limits, then: (a) any such Joun charge shall be reduced by the amount necessary 0 raiace the charge to the
permbtied Jimig; and (b) any sums already collectod from Borower which exceeded permitted limits will be rifurded o Borrower,
Londor mny choose 10 muke this refund by reducing the principnl owed under the Note or by making a aicxt payment o
Borrower. If a refund reduces principal, the reduction wil) be treated as o partinl prepayment without any prepayment charge
undor tha Nole,

14, Nutkees,  Any notice ( Borrower provided for in this Security Instrument shall bo given by delivering it or by mailing it
by first closs mai) unless applicable law requires use of anather method, The notice shall be direcied 1o the Property Address or
any other sddress Borrower designutes hy notice o Lender, Any notice 1o Lender shall be given by firsi class mail to Lender's
addresy suied herein or any other wddress Lender designaies by notice o Borrower, Any nolice provided for in this Securily

_ Instrument shalt be deemed w0 have been given 1o Borrower or Lender when given as provided in this paragraph,

“
P

a5
{»

18, Governing Law; Severability, This Sccurlty Instrument shall be governed by fedornl law and the law of the
furisdiction in which the Property is Jocaied. In the cvent that any provision or clause of this Security Instrument or he Note
conflicts with applicable law, such conflict shalt not affect athes provisions of this Security Insirument or the Note which can be
given offect withous the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to

bo severabio,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is mado this 31 doy of October ,1994 -,
gnd is incorporated into and shall be deemed 1o amend and supploment the Morigage, Deed of Trust or Sccurity
Deed (the "Security Instrument”) of the same date given by the qmbrulgmd (the "Botrowet"} to securs Bonower's

Noie to

Temple-Inland Mortgage Corporation

‘ - (the "Lender")
of the same doto and covering the Property described in tho Security Instrument nnd located at: .

10611 8§, PARKSIDE, UNIT 202
CHICAGO RIDGE 1L 60415
[Property Addrens|
The Propenty includes @ urit in, togother with an unilivided interest in tho common clements of, a condominium
project known as: ' '

HAWTHORNE COURT CONDOMINIUMS

[Nume of Condominiem Project]

(the "Condominium Project”). If (hs ownera association or olher entity which acts for tho Condominium Project
(the "Ownces Association”) holds litk (o property for the benofit or use of its members or shurcholdors, the
Propenty also includes Borrowor's interce! ) the Ownorn Assoclation andd the uses, procoeds and benofitn of
Borrower 's inlerest. :

CONDOMINIUM COVENANTS, In add’Gsi w the covenanty and agrecments made in the Sccurity
Instrument, Borrower and Londer further covenant ang agiso as follows:

A. Condominium Obligations. Borrower shal_perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Consttaent Documenis” are the: (i) Declarition or any other
document which creates the Condominium Project; (Il) by-laws: {iii) code of regulations; and (iv) other equivalent
documents. Borrower shall prompily pay, when due, all ducs ans? puscssments imposed pursuant to the Constituen!
Documents.

B. Hazard Insurance.  So long as the Owners Association maip:ainy, with a generally accepied insurunce
carrier, o "master” or "blanket” policy on the Condominium Project which iz satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the Lairds Lender requires, including fire
and hazards included within the term “oxtended coverage,” then:

(i) Lendor waives the provision in Uniform Covenant 2 for the moathlx payment 1o Lender of the
yearly premium insialiments for hiwasd insurance on the Property; ami

(ii) Borrower's ohligation under Uniform Covenant S to mainialn hazard insuraice coveruge on the
Propenty is tlecmed satisfied 10 the exieni that the required covernge is provided by the Owners Asinton policy.

Borrower shall give Lender prompt notico of any lapss in required hazard Insurance coverag,

In the event of a distribution of hazard insurance procesds in lieu of rosioration or repair following 3 loss to the
Property, whether (o the unit of to common clemenls, any procoeds puyable lo Borrower are horsby 2ssigned und
ahall be pakl to Lender for application to the sums sccured by tho Sccurily Instrument, with any oxcess puld to
Borrower. -

C. Public Liability Insursnce.  Borrower shall tako such aclions ax may be reasonablo to Insuro that the
Owners Associotion maintaing o public liability insurunce policy accopable in form, wmount, und oxient of
coverags o Lender.

D. Condemnation. The proceeds of any award o claim for damuges, direct of consoquential, puynbls w
Borrower in connecton with any condemuation or other taking of all or any part of the Property, whethor of the
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unil or of the common clements, or for any conveyance in den of condemnation, are hereby assigned and shall be
puid 0 Lender. Such proceeds shall be applicd by Lender w the sums secured by the Security Instrument as
pravided in Uniform Covenamt 10,

E. Lender's Prior Consenl.  Borrower shall not, except afier notice o Lender and with Lender's prior

wrilien consent, either partition or subdivide the Property or consent 1o
(i) the abandonment or iermination of the Condominium Project, except for abandonmeny or

termination required by law in the case of substantial destruction by fire or other casually or in the case of o taking
by condemnation or eminemt domain;

{ii) any amendment Lo any provision of the Constituent Documents if the provision is for the express
benefit of Lender,

i) ermination of professional management and assumption of seM-management of the Owners
Association, or :
(iv)” any aclion which would have the effect of rendering the public liability insurance coverage
maintained by the Zrwhcrs Association unacceplable to Lender.

F. Remedies. [} iorower does not pay condominium dues and assessments when due, then Leader may pay
them. Any amounts distars.3 by Lender under this paragraph F shall become additional debt of Borrower secured
by the Securily Instrument. Luntess Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disburseinont at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis wnd agrees 1o the wrms and provisions contained in this Condominium

Rider.
/j

CARLOS M,

TRACEY

/%AUF ENDONDO

i

-Borrower

o vow Pageot2 Farm 3140 5/90
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