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MORTGAGE

THIS MORTOAGE (“Securily Instrument™) ls given on OCTOBER 26, 1954 . y

0oce, 020

f_ The morigagor s EDWARD JONES AND AUREL 1A JONES, HUSBAND AND WIFE

C>

3 ("Borrower"), This Security Insteument lo given 1o £ (RS T

ﬂ_" NATIONWEDE MORTGAGE CORAPORATION , which is ol.-pnlaoo pnd enisting
undor the laws of THE STATE OF UEL AMARE , and whowe sddroaw le B0 STILIWATER ROAD,

w ACRA 10, CA 9560
i EST SACRAMENTO. € 6os (“Londer”}. Dorrowar owes Lender the principal sum of
FTvY THOUSAND EIGHI/ HUNDRED AND 00/ 100
ONE HUNDRED F1 THouS : Dollars {US. § wewwnatB0), 800, 00). Thiv datit ls svidenced by
Borrower's note dated the anme dote oe this Security Inrirunant ("Note"), which provides tar monthly paymunts, with the ul) debt,
M not paid seriier, duo and poyable on  NOVEMBER U1, 12024 . 'This Security Instrument secures ta Lantor: (3) the
repayment of the debt ovidencod by the Nate, with interset, a2 s’ renwwals, oxlsnsions and modiicationn of ihe Noto; (b) the poyment of
o}l other sums, with interse), sdvanced under parugraph 7 1o protoat the seourily of this Seourlty Instrumani; and (o} Ihe perlormance of
: Berrower's corensnts and sgreesmenis under this Security Inotrument rad ihe Note, For this purpose, Borrowor doos hereby morigags. grant
L ssdcomvey to Lender the following described properiy locniedin  (O0K County, INinols: 4

;:gAS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF BY

4 AEFERENCE.
w
b

3

74
PERMANENT INDEX NUMBER: 2G6-11-314-017-018 g
’

which has 1he sddrass of 5314 SQUTH DREXEL AVENUE
UNIT 15
CHICAGO, L 60616-0000
(“Proporty Addrows");

TOGETHER WITH all the improvamonis now or heroatior oreated on tho property, and all easomenis, nppurtenanaes, and |ixlures
‘ now or heresiter a pert of the properiy. All roplacomenis and sdditions sholl alsc be coverod hy this Security insicument. Al of the
foragoing is referred to in this Security Insirument ns the ¥ Properiy "

BORROWER COVENANTS that Borrowsr is lawluily seized of the ostnie horeby convoyed snd has the right to morigage, grani
and convey the Properiy and that the Propoerty is unencumbered, excep! for encumbrances of record. Borrowsr warranis and will daiend
genoraliy the title 1o the Property againe! all cloimu and demsnds, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines unilorm covenanis for nationsl use and non-uniform covenants with limited veristions
by jurisdiclion to constitute a uniform security instrument covering res) properiy.

cLosar o: 10222 tewn » 0003498508
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UNIT WO. 8314-1 2N 3313-14 SOUTH DREXRL COMDOMINIUM AS DELINBRATED QN A SURVEY
CF TRE YOLLOWING DESCRIDED RRAL RATATY:

THE NORTH 2/2 OF LOT 2 IN GEORGE C. WALXER'§ SUBDIVIBION OF 1078 1, 3, 3 AND 4
AND THE NORT 1./2 OF LOTS % AND & IN BLOCK 11 IN DREXAL AND GMITH'S SUBDIVISION
OF THE WRST 1,2 CF THE WORTHWRST 1/4 AND THE WRET 1/2 OF THR WEST 1/] OF THE
SOUTHWAST 1/4 O/ _SFCTION 11, TOWRSHIP 38 WORTH, RANGR 14, RANT OF THE THIRD

3 PRINCIPAL MERIDIAL, 7% COOK COUMTY, ILLINOIS; WHICKR SURVRY I8 ATTACHED AS RANIBIT
! ‘S’ TO THE DECLARATION 9F CONDOMINIUM RECORDED A$ DOCUMRNT NUMEER 94713111,
TOGNTHER WITR 173 DNDIVLOED PERCENTAGE INTENSST IN THE COMMON BLINGINTS,
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UNIFORM COVENANTS. Borrower and Lender covennni and agrooas follows:
1. Payment of Principal and Interest; Prepaymentand Late Chargos, Borrowor shall promptly pay when due the principalof

and intarest on the debt svidenced by the Netoand any prapayment and lais charges due under the Nots.

2.Funde for Taxew ond Insurance, Subject to applicable law or 10 a weitten waivor by Lender, Borrower whall sy 1o Lender on the
day monihly paymenis are due under the Noto, unlil the Note in paid in full, a sum ("Funde") for: {a) yesrly taxes end nuscasmonin which
may attain priority over thisSecurily Instrumont as a lion on the Proparty;(b) yearly Ieasehold paymenis or ground rents on the Proporty,
if any; (¢} yearly hazord or properly insuranco premiumsi(d) yearly llood insurance premiums, il eny; (o) yearly morigage insurnnce
ptemiums, if any;and ({) any sumse payablo by Borrower to Lender, in accordance with the provisions of parogroph 8, in lisuof the payment
of morigoge insurance promiums. These iloms are callod “Eserow [iems." Londor may, at any time, colloct ond hold Funds in nn amount not
to excesd the msximum amount a lendor for o faderally rolnted morigage loan may require lor Borrower's escrow account undor Ihe ledersl
Real Estate Setilement Procedures Acl of 1974 a3 amanded {rom time to time, 12 U.5.C. puragraph 2601 ot soq. ("RESPA"), unloss another
law that applies to tha Funds sets a lossor amount. If so, Lender may, at any time, collact and held Funds in an nmount nol to exceed Lhe
laswer amouni. Lender may estimate the amouni of Funds dua on the baris af current dots and reasonable eelimatos of oxpenditures of lulure
Escrow [tems or otherwise in accordunce with applicable law,

The Funds shall be held in an institution whose depowils are insured by o lodoral agoncy, instrumentalily, or entity (including
Lender, if Lender is suchsn inslitution) or inany Federal Home Loon Bank. Lendor shell apply the Funds to pay the Escrow ltems. Lender
may noi charge Borrowoer for holding and applying the Fundas, nnnuslly analyzing the escrow sccount, or verifying the Escrow lloms,
unless Lender pays Borrower inlorost on the Funds and upplicable law permils Lendor to make wuch o chorge. However, Londer may roquirs
Borrower 1o pay u one-time charge fer on independent ronl avlate inx repor ting service used by Lendet in connection with this loan, unless
applicable law provides silerwiso. Unlesy on agreamont is made or applicable law roquirea interast ic be paid, Lender ahnal! nol borequired
1o pay Borrowsr any ‘a\oriat or enrniags on the Funda. Borrowor and Lender may ngroe in wriling, however, thal interest shall be paid on
1he Funds. Lender shall givivo Borrowor, withoul charge, an annual accounting of the Funds, showing crediis and deblta 1o the Funds and the
purpose for which esch deb’( ¢ the Funds was mede. Tho Funds are pledgod as sddiliona) security for all sums securod by this Security
Instrument,

It the Funds hetd by Lonsur oxceed tho amounie permiited to be held by opplicable iaw, Lender shall acoouni to Borrower lor the
sxosse Funds in accordance with the isouiroments of npplicable law. 11 the amount of the Funds hald by Lender st any lime is not sutfinient
1o pey the Eacrow [tems when due, Lind~: may so notify Borrowor in writing, and, in such case Borrower shall pay (o Lender the amount
necessary to make up the deficiency. Vor ower shall mako up the deficioncy in no more thun twslve monthly paymonts, ol Lender's sole
discretion.

Upon payment in full of all sums securrd by thisSecurity Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. I1, under paragraph 21, Lendor sholl acuiro or soll the Property, Lendar, prior to the acquisition or sule of the Property, shaltapply
sny Funds held by Lender at the time of ncquisition or <a'e an v crod it ogeinai the sums secured by this Security Inatrument.

3, Applicatien of Panyments. Unlosrapplici bla law provides otharwise, nl| pnyments recelvnd by Leader undor peragrophs | and 2
shall be applied: [irst, to any prepayment chorges due Cnlei tha Noto; second, to smounts payabls under paragroph 2; third, 10 intorest due;
fourth, o principaldue; and last, toany latecharges dun un’o-the Note,

4. Chargee; Liens. Borrowor shall poy al) toxes, nrso zrients, charges, ines ond impositions attributable to the Property which
may attain priority aver this Security Instrument, and lessehe’. payments or ground ronis, il eny. Borrower shull pay those obligations in
the manner provided in peragraph 2, or if not paid in thal menncr, Bervawer shall pay them on time directly to the person owed payment.
Borrowsr shall promptly furnish to Lender all notices of smounls 1o by paid under this paragraph, [f Borrowsr makes lhose payments
direcily, Borrower shall promptly furnish 1o Londer receiple evidenoinp iny payments,

Borrower shall promptly dischargo any lien which hae priority over this Socurity Inslrument unlese Darrawoer: (n) ogroos in writing
io {he paymeni of the obligation securod by the lien in & manner ptalde o Lender; (b) conlests In good failh the lien by, or delonds
ogainst enforcement of the lien in, logol procoedings which in the Londer's ojin'an operats to prevent the enforcement of the lien; or (o)
secures from {he holder of the lien an agreoment satisfaclory to Lender wubceriniting the lien to this Security Insirumont, )f Lendor
datermines that any paricf the Properiy is subject 1o o lien which may atlain pris=iiy over this Security [natrumeni, Londer moy give
Borrower & notice identilying the lion. Borrower shalluntisly 1he lion or thke ono or more Gi the petions set lorth nbova within 10dayw ol the
givingel notice,

5. Hazard or Property Insurance. Borrower shall keop the improvemenin now r«!~ting or hersnltar sroctod on the Property
insured against loss by fire, hozards included within the lorm “oxtonded covoruge™ nnd any cihe: hazards, including 1lcods or 1looding, lor
which Lender requirsa insurance. This insurance shol! be mnintoined in the amouniv and for the piricie that Londor raquires. Tha inscrance
carrier providing (he insuronce shall be chosen by Borrower subject o Lender's spproval whiol, :inali not be unreasonobly wilthheld. I
Boreower fails te maintain coverage described above, Londer may, at Lender's option, obisin covurege to protoct Londer's rights in the
Property in accordance with paragraph 7,

All insurance palicies and renowals shall boacceptable 16 Lunder and shell include a standard morigo ;e i use. Landor shall have the
right 1o hoid the policies and renewals. If Londer roquires, Borrower shall promptly give to Lender all -ecr.p’c ol paid premiums and
renawsal notices. In the event of loas, Borrower uhall givo prompt notice 1o the insurance carrier and Lendor. Londzr riay moke prool of losw il
not made promptly by Borrower,

Unlews Lender and Borrowor othorwiso ngroo in wriling, insurance proceeds shatl be spplied 10 restorallion or repuir of the Property
damaged, if the restoration or ropair is occonomically teanible and Lendor's socurity is not leesened. It tho rostoraty or ropoir is not

tcally leasible or Londor's sncurity woulkd bo Inssencd, the insurance proceeds shall bs applisd 1o the suma secured by thin Security
Iastrumenl, whether or not then due, with any axcess poid to Borrowsr, 11 Borrowor abandons the Property, or does not snswor within 30
days a notice from Lender that the insuranco carrior haso!lorod o setilo & claim, then Lender may collect the insurunca proceads. Londer
may use ihe procesds to repair or restoro the Proparty or to pay wums sacured by this Security Instrument, whather or not thon due, The
X-day period will begin when the notico ingiven.

Unlaes Lender and Borrower olharwise agroein writing, nny application of proceeds 10 principal whall not exlend or pontpane the due
date of the monthly payments roforrod to in paragrophs 1 und 20r changs the amount of the payments. If undor paragroph 21 tho Property i
scquired by Lender, Borrower's right 1o any insurance policion ond proceeds rosulting lrom domage to the Proparty prior to the ncquinition
shall pase to Lendaer to the exten| of tho sums sacured by this Security Insirumant immediately prior to tha ncquisition.

6. Ocowpancy, Preservation, Maintenance and Pratecilon of the Property; Borrower's Lonn AppHoniion; Lennehold,
Borrower shall ceeupy, sxtablinh, and uso tha Proparty ns Borrowoer's prinoipal rosltdence within sixty dayas nfler [he oxncution of thiv
Security Instrument and shall coniinue lo occupy 1he Proporty s Borrower's principel residsnce for at lenst one yoar alter tho date of
occupancy, unless Londer otherwise agroos in wriling, which consent shall no! be unroasonably withheld, or unloss extenunting
circumstancos exisi which aro beyond Porrowar's conirol. Borrower xhall not dostroy, damoge or impair the Preperty, nllow the Property
1o duleriorale, or commit woste on the Proporty. Borrowor shall be in defauli if nny forisiture aciion or procesding, whether civil or

- erimiaal, ir begun that in Lender's good faith judgoment could rosull in forfeituro of tho Praperty or otherwise matorially impair the lien
created by this Securily lnsirumant or Lendor's security interost. Dorrower may oure such a defsult ond reinstate, ss provided in
aosenm: 10222 Lesn » 0003498508
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paragraph 18, by causing the sction or procesding to be dismisssd with a ruling thot, in Lender's good faith determinution, precludes
foriaiture of the Borrower's interest in the Properly or olher material Impslrment ol the len crested by thix Security Insirument or
Lendec's security interesl. Borrower shall nlso be in deloult if Borrower, turing the lonn applieation process, gave meterinily lalee or
inaccurate informalion or sintoments ta Lender (or teited to peavide Lender with any matecisl information) in cananciion with the loan
evideniced by the Note, including, bul not limited 1o, roprosenintiuns concerning Borrower’s ocoupsncy of the Properiy ax o principsl
residonce. 11 this Securily instrumont is cn a leaschold, Borrowar shall comply with all the provisions of the (sane. [ Borrower acquires foe
title to the Property, the ieasehold and tho fee tille shall not merge uniess Londor agroos to the merger in writing.

7. Peatection of Lender's Rights in the Property, Il Borrower inils to pariorm the covanonts and agreamonts contained in this
Securily [nsirument, or there iz o legal procoeding thal may significantly niffect Londor's rights in the Property {wuchax » procosding in
bankruptcy, prabate, for condemnation ar forfeiture or 10 enforco lawy or reguintions), then Lender may do and pay lor whatever is
necesssry (o prolect tive yalue of the Property and Lender’s righte in tha Property . Lendor's actions may include paying any sume wecuyed
by » Hen which bar pricrity over this Socurity lastrumoni, nppeoring in couri, paying reasonable sttorneys’ {oes nnd entering on the

Properiy (o makeyepairs. Although Londor may toko setion under this paragraph 7, Londer does not have 1o dowe.
Any amounts disbursed by Londor under this parograph 7 shall become additionsl debt of Borrower secured by this Securily

Inztrumenl. Unless Borrower and Lender ngroe ta other terme of payment, thowe smounts shall bear intorest {rom the date of disbursemont
st the Note rate and shall be poyable, with inierest, upon notice from Lander te Borrowor raquasting payment.

8. Martgage Insurance, ! Lender roquired marigage insurante as o condition of meking the laon socured by thie Security
Instrument, Borrower shsell pry the premiume roquired lo maintain tho morigago insurance in effect. I), for any rooson, tho morigage
insurance ceverage roquired by Lender lopses or toosos to be la elfoct, Borrowor shall pay the premiums requirad 1o obiain covorage
substantially equivelon’ to ‘he mortguge insurnnce praviousty in otlect, at o cort substantinlly squivalent to the cost te llarsowsr of the
morigage insurance praviourly in oifoct, Iram an alternoie morigoge insurer approved by Lendare. I submtantinily oquivalent moriguge
insursnce coverage is not svailiblo, Borrower shall poy to Lender each month o sum squnl 10 ene-iwalith of the yonrty morigage insurance
premium being paid by Borrawur.when the insuranca coverage Inpemi or consnd ta bo in siiscl. Lendar will accept, use and retain these
pryments ns s lowe roserve in )au 2.1 morigogoe invurance. Loss reserve paymonts may no longer be roquired, st the option o! Lendor, if
mortgage insussnce coverage (in tr aniount nnd for the period that Lender requires? pravided by an insurer approved by the Lenter ngain
becomes available and Is oblained. Burriwer sholl puy the promiume roquired to maininin mortgage insurance in olfoct, or to provido u loss
reservye, until ihe requirement for morlpugr insuronce ondse in nccordanco with ony written sgreement belweon Borrower and Lender or

wpplicable law.
9. Inspection. Lender or its agont may ioke ressonabie entries upon and inspections of the Property, Lesdoer shali give Borrower

notice et the {ime of or prier to an inspection spucity 'y reasonable cavaes for the Inspection,

10.Candemaation. The proceeds of any e ward nr claim for domages, direct of consequential, in connection with any condemnation
or other takingof any pertof the Preperly, or for conv( yan e in linu of condemnalion, ore heraby sssigned and shnll be poid to Loader,

In the eventof & tots! taking of the Propor!y, tho ororoeds shal) bo applied to the sums secured by this Security Instrument, whether
or not then due, with any excoss paid 1o Borrower. In this erent of o portial taking of the Property in which the fair morke? volue of the
Property immediately before the taking is vqual toor greator/iha)s the omount of the sums secured by thisSecurily Instrumoni immediately
before the taking, unfesy Barrowor and Lender cthorwise ogrus i writing, the sums socurod by this Securily Insicumont sholl be reduced
by the amountof the proceeds multipliod by tho loliowing fraction: (a) the total nmount of the suma sscured Immodiately balore tho toking,
divided by {b) ihe tair market value of the Propar iy immodiciely balcre tie taking. Any balanceshall be paid to Berrower. In the svont of »
periisl taking of the Fropecty in which the fair morkel value of the Froperty immadintely before the taking is toss thon the amount of tho
sums sscured immediatsly before the taking, uniess Borrower and Lender Jtherwise agree in writing or unloss spplicable law otherwise
provides, the proceeds shall be applied to tha sums secured by this Security irstrumoni whether or not the suma are then due,

i1 the Property is abandoned by Borrower, or if, olter nolice by Lenael 12 Norrower that the condemnor olfers to make un award or
setile a clzim for damages, Borrowor iails lo respond to Lender within 30 days ritr the dnte the notice is given, Lender is authorized to
cellsct and apply the proceeds, ot itz option, eilher to rowloration or ropair of <he Properiy or 1o the sums sscured by thie Securily
Instrument, whethar or not thendue.

Ualess Lender and Borrower otharwise agroe in writing, any applicotion of procoers to »rineipal shall not extend or postpene the due
datsof the rronthly peymenteroforred o in parographs | snd 2 or changs the amount of such pavinents,

11, Borrowsr Not Relensed; Forbearance By Lender Not o Waiver, Exiensic 7¢ the time for puymont or modilication of
amor tization of the sums secured by this Security Instrument gronted by Londer to any suceswo. 1o lotersst of Borrower sholl notoporats
toreleass the liability of theoriginal Borrower or Borrower 's successors in interest. Lender shalino) oe requirad to commonce proceodings
sgeinst any successor in interoet or relusa 1o extend time for payment or otherwise modily mmorlization of the sums wocured by thie
Security Instrument by reason of any demand mede by tho original Borrower or Porrower’s successors i lnteros(. Any forboaronce by
Lender in exercigingany right or romody shall nct be o waiver ol or prociude the oxorcise of any right oe roamned: .

12.Succassers and Assigns Bound; feint and Several Linbility; Co-signers, The covenants ar'd agiroments of this Security
Inwtrument shall bind and benelit the succossors and nzeigns of Lender snd Borrowor, subject to the provisions=* pi.cveroph 17, Borrower's
coveasnis and agresmentsshall bo pint and sovoral. Any Borrower who co-signe this Securily Instrument but docd vt skecute tho Note: (a)
is co-signing this Security Instrumant only to mortgage, grant and convey that Borrower's intacset in the Property spiice the terms of this
Security Insirument; (b) is not personnlly obligated to poy the aums securad by this Securily Instrument; and (o) oy rnes that L.ender snd
any other Borrower may agree to oxtend, modily, lorbanr or make sny cccommodations with regard to tho tormi v/ this Security
Instrumentor the Nots withou! that Borrowor ‘s consent.

13. Lean Charges. }f the loan secured by this Security Inatrumont iz subject 1o o law which seis maximum loon choryon, and that low
is finafly in tod s that the interest or other loan charges colloctod or to be collected In connection with the toon oxcacd the permitied
limits, then: {a) any such loan charge shall be roduced by the smouni nucassary 1o roduce the charge to the permitted Hmit; and (b} any
suiow slresdy collected from Horrower which oxceaded pormitted limits will be rofundod 1o Borrower. Londor may chooso 1o moke thin
relund by reducing the principal owed under the Nole or by moking 5 direct paymont to Borrower, If a refund rodures principal, the
reduction will be treatedas a parlie) prepayment withoul sny propay ment chargo undor the Note,

14, Netices. Any notice to Porrowor pravided for in this Security Instrument shall be given by dolivoring it or by mailing i1 by firat
alees smail unlecs applicable law roquires use ol snathor mathod. The nolice shall be dirocied lo the Property Addross or any other address
Dorrower designatee by notico to Londor, Any notice to Londor shoil ba given by lirat clasy mall to Lendar’s sddrors staind heroin or any

. other address Leadas designates by notico to Borrawer. Any notice provided for in (his Security Instrument shall be doemod to have beon

given to Borrowsr or Lender when given as provided in this parngeaph,
15. Geverning Law; Severabifity. This Security instrument shall be governed by feders! law and the law of the jurindiotien ig

which the Property ls located. [n the ovent that any provision or clouse of this Security instrumant or the Note confliots with spplicable law
- wuch contlict ahal) not allect other provisions of this Security insirument or the Note which can be given effoot without (he condlicting
provision. To this end the provisions of this Security Instrumeni ond the Note are declsred 1o be severable. .

cLoen o 10222 town » 0003498508 :
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15, Barrewer's Copy . Borrowor shall be given one conlormed copy cf lhe Note and of this Securily Instrumnni,

17. Tennater of the Properiy or n Beneficial [nterest in Borrowar. | nfl or sny partol the Property or any inlorast in it in wold
or translerred (or if » beneficial intareat in Dorrower is sald or Iranstorrod and Borrower is nol a nuturel pereon) withoud l.ondor's prior
wrliten conseni, Lender may, at its option, require immediain psyment in full o ull sums sscured by this Security Insirumeni. However,
this option shall not be sxercised by Lender i oxercise s prohibited by lederal Inw o of the date of thieSeourity Insirument,

i Lender exercisos this opiion, Londer shallgive Borrower notice of acculeration. The notice shall provida n period of nat lews than 30
days irom the date the noiice is delivered or mailed within which Barrower must pay all sumas secured by this Securliy Instrument, I
Borrower falls (o pay these sums prior to the expiration of this period. Londer mey invoke any remediss pormitted by this Security
Insirument without further notice or demand on Borrowor.

18. Borrower's Right to Rainstats, |1 Borrowor moots cerlain conditions, Borrowar shall have the right to huve vnfarcomeni of this
Securlty Instrumant discontinued st any lime prior to the osrlier ol: {a) 5 days {or such other patiod ss upplicable law may specily for
reinstatement) balore sale of the Properiy pursusni touny power ol sale contained in thin Seourlly [nstrument; or (L) antry of a judgement
snlorcing thie Securily Inetrument. Thoss conditionn ure thal Horrower: (a) pays Lender ull wums which then would bo due under this
Security Instrument and the Note os il noacceleration had ocoured; (b) curesany delault ol any other covenanteor agreomonia; (c) payn all
oxpensss incurred in enforcing thin Security Inntrumeny, including, but nol limitad 10, reasonable stiorpeys’ foex; nnd (d) token suchaction
ss Lender may ressonsbly require 1o sasurs that the lien of Lhis Security Instrument, Lander’s righls in the P'roporty and Dorrower's
okligaiion to pay (he suma sscured by this Seourity Instrumeni vhall cantinus unchanged. Upon reinstatement by [lorrowar, this Seourity
Instrument and the obligations securad hersby shatl rompin [ully sllective ns |f no sconlora!ion had occursd, Hownvor, thinright lureinainte

. shall not apply in the case ol acceleration under paragraph 17,

19. Sale of Not.; Change of Lonn Servicer, The Nolo or a partial intorost in the Note {together with this Sncurity Instrument)
may be soid one or more Jiines without pelor natice to Barrower. A esle may resull in o change in the entity (known ar the " Loan Sorvicer”)
thai cotlects monthly per‘ments duo under the Note and this Security lnstrumeni. "Thore also may be one or moro changos of the Loan
Servicer unrelated to a sale of he Note. [f there is o change of the Loan Servicer, Borrower will be given writtun notice of the change in
asccordance with parsgraph 14 psovnand upplicable inw. The notico will state the name snd addreseof the new Loon Sarvicer and the adidrese
to which paymenio should be (nu-s 7 notico will also contain any other information required by applicsblo Iaw,

20. Hazardous Substancys, derowor shall nol cause or permit the presonce, use, disposst, storago, or raleaws of uny Hazardous
Subscisnons on or in the Properly. Bocrov or shall not do, nor atlow anyone elss (o do, any thing alisciing tho Properly that is in vielslion of
any Environmenisl Law. The precediny 170 nentences shall not apply to the presence, use, or siorage on the Properly of small quantitios of
Hazardous Substances that are genernl{;- cecognized to be appropriste to normal residential uses and to maintenance of the Properiy,

Borrowse shall promptly give Lendir iveitton notice ol any investigation, clsim, demand, lswsuit or other action by any
governmanial or regulatory agency or private parly involving the Properly and any Hazardous Substance or Environmeniol Law of which
Borrower has sctusl knowledge. 11 Borsowor learns, £. i notified by ony governmoniol or regulatory authority, that ony removal or other
remedistion of any Hazardous Subetonce aflecting il v Pruperty is nocossary, Borrower shall promptly take all necexsory remadial actions
in accordancewith Environmentsl Law.

As used in this paragraph 20, "Hazordous Sub-(zices” aro those substances defined as toxic ar hozardous wubstances by
Environmenial Law and ihe lollowing substances: gosclinu. Varisene, other llammable or loxic petroleum products, texic pesiicides and
horbicides, volatile solvenis, materinls conlaining asbeatos ¢/ formuldehyds, and radioactive maieriale. As used in this paragraph 20,
“Environmental Law” means federal laws and lawe of the jurisdi<iiun where the Property is looated that rolote io heallh, safety or
environmental protection,

NON-UNIFORM COVENANTS, Borrowor and Lender further ruvonant and ogroe as lollows:

21, Acceleration; Remedies, Lender shall give notice to Bus:o'ver prior to acceleration felfowing Borrowor's braach of
sny cevenant er agresment in this Security Instrument (butl not frizr %o ncceleration under paragraph 17 unless npplicable
law provides stherwise), The notice shall specify: (a) the default; {6 1h) rction required to cure the defoult; (c) a date, not
less than 30 days from the date the nolico iz given to Borrower, by whirs the default must be cured; and (d) that Iailure to
cure the defanit on or before the dote specified in the notice many result in s~Celoration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding nnd sale of the Property. The iolice shall lurther inform Borrower of the
right to reinstate aiter acceleration and the right to assert in the forsciosure pr 3cesd’ ng the non-sxistence ol o defaultor any
other delense st Borrower (o acceleration and forsclosure. If the delault is not cvi»4 on or before tha date specitied in the
netice, Lervder at its option may require immedinte payment in full of all sums sect.rwv) hy this Security Instrument withont
further demand and may forsclose this Security Instrument by jwdicial procesding. Ler.der shall be entitled to collect oll

incurred in pursuing the remediss provided in this paragraph 21, incleding, se1 not limited (o, ronsonable

snpenses
atltorneys’ loss and costs of titleevidence,
22, Ralsase, Lpon payment of nll sums secured by this Securily Instrument, Lender shall rolexs. this Security Instrument wilhout

charge {0 Borrower. Borrower shall pay any recordation coats.

23, Waiver of Hemestend, Borrower waivosell right of homestend exomption in the Property.

24, Ridors to this Security Instrument, Il one or more riders are sxecuted by Borrowsr and recarded (orsihar with this Security
Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplz@=2at the covensnts and
agreemenisol thisSecurity [nstrument os if ithe rider(s) wore e partof thisSecurity Instrument,(Check applicable bax{u=))

Adjustable Rote Rider Condominium Rider 1-4 Family Rider
Graduated Poyment Rider Pianned Unit Dovelopment Rider Diwsekly Payment Rider
Balloon Rider Cenvertible Rider Second Heme Rider
Other(s) specify
cLosam io: 10222 Ltesn » 0003498508
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l- BY SIONING BELOW, Borrower accepis and sgrese to the termn and covenanis contnined In this Seourity Insirument and in any
' rider{s) sxscuted by or and recorded with }.

@ LG5

Dais
2% /5
E Al A et / y y
Oale
i Dats
;} .
¥ -'_.ii,:
'*"‘ ' S Date

{3pace Beiaw TR Line Fo? ASnowladgment)

[\, STATE OF ILLINgIS
i oe— © -

%' COUNTY OF

B

w

P (l’_ik (SSOV L4 NoTaRY PrlJBldfl IN AND FOR SAID COUNTY AND STATE DO HERERY CERTIFY

© THAT - #1 eling viep

WONR o D=+ PERSONALLY KNOWN TO ME TO BE THE SAME

PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREMDING INSTRUMENT, APPEARLED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIONED AND DELIVERED THE SAID INSTRUMENT AS THEIR

FREE AND VOLUNTARY ACT, FOR THE USES AND PURPGSES THEREIN SET FORTH. .
GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS._2(p DAY oF OQhroboarr” (F1F—
: 7

i P ; .
. MY COMMISSION EXPIRES: ! r;;'. OL/\_/
NODTARY PUBLIC
"\
N "Ony; 3
J AR 1 Ser TS
_'D“..w.:, Soey IKanc 2
. w Hinggg
ff‘m
/<]
. cLosem ID: 10222 Lewn # 0003438508 ﬁ
v FNMAFHLME Umitormn Instrument 3014 9760 Coples: ! ot 3 - Retwrn 1o Lender
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RIDER TO SECURITY INSTRUMENT

This Securlty Inatrumont Rider is attached 1o snd made & parl of a Sucurity lastrument { Deed of Trusi, Morigage or Deed
to Secure Debl) dated QCTOBER 26, 1994  given by the undersigned ( the “Borrowor") to seoure Borrower's

Noleto - [RST NATIONWIDE MORTGAGE CORPORATION
{the " Londor"} of the snme dn (e and shall be doomed to smend und supploment mid Sscurity Inutrument,

Amended ond Supplomental Provixions: In addition 1o tho covonants and ngreemonls mude in the Security Inslrument,
Borrower ead Lender lurther covenant snd ngroe na lollows:

A, ASSUMFZTION
Landor ¥i)! consont to a Irunstor ol the property subject [o tho Security Iawirumont It (1) the orodi) of Norrower's
succossor ;. In.orost mools the Lendor's Lwn curront underwriting criterin; (1t} Horrowor's succomsor in Interest hae
oxecuted o writior, narumplion sgroemont accepled in writing by Lender; and (1il) Borrowor's succossor in interest
pays ta Lender ac arcumplion few in an smount roquerted by Londer, whioh shsll not oxoced the amount roguesiod by

Lender for similar ttarszitions,

B, INTEREST RATE AND P4V MENT ADIUSTMENTS, The lallowing paragraph iu heroby added lo the Security
Instrument:

INTEREST RATE AND PAYMENT AMUSTMENTS, The Promissory Nole secursd by this Seourtty lnsirument
contains the fullowing provisions:

"3, INTEREST RATE ADJUSTMENTS
(A} Dslinitions
THE “INOEX" 1§ THE WEEKLY AvEHAGE YIELD ON UNIIED STATES TREASURY
SECURITIES ADJUSTED TO A CONSiZANT _MATURITY OF 1 YEAR, AS PUBLISHED
BY THE FEOERAL RESERVE BOARD [BU{ GENERALLY NOT PUBLISHED UNTIL
ONE WEEK AFTER 17 15 MADE AVAILARCE), THE MOST RECENT INDEX FIGURE
PUDL ISHED AS OF THME DATE 45 DAYS BEFORt EACH CHANGE DATE (S CALLED
THE "CURRENID INDEX." IF THE INDEX S WG ! ONGER PUBLISHED THE NOTE
HOLDER WILL CHOOSE A NEW INDEX WHICH 18 _GASED UPON COMPAHABLE
INFORMATION.  THE NOTE HOLDER WILL GIVE ME-ROTICE OF T1HIS CHOICE.

"MARGIN" The Marginiv =~ 2, 875%,

"FULLY INDEXED RATE" is tho sum ol Ihe applicable Indox value pius the Yapipin,

“INTEREST RATE" mouns tho unnual rais of inlurost charged on the prinoipal Lalanze of the loan lrom
time to {ime.

“INITIAL INTEREST RATE" moans (ho [ntorosi Rate charged as of the dato thix Nolo in sxoouied as

shown in Soclion 2,
"CHANGE DATE" moanu oach date on which the Interest Ralo could thange, which in the dale on which

ovory [WELF K rogularly echodulod monthly paymon) is duo,

"THEN CURRENT INTEREST RATE" means, lor the poriod prior to the firat Intorost Adjustment
Date, the Initia) Interes! Rate, Therealter, it means the Interest Rate uiter the most recent Change Dsle.

"PAYMENT ADIUSTMENT DATE" means the date on which esch Paymeni Adjusimont shall be
olisctive, namely the liret day of (he month lollowing sach Change Date,
cLoser 10: 10222 Loon » 0003498508 ‘ 7]
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(B) intersat Rate Adjusiment:

! understand thal on each Change Date, the Noto Holder shull deczesse, or may st Il oplion, Increase the
intereet Rale as follow, Defore snch Chunge Date, the Note Halder will calculzio tho new Intorest Rate by
sdding the Margin statod In the Loan Approval Lettor and in the Current Indey o arrive at the Fully
Indexed Rate. The Note Halder then ruundu the Fully Indexsd Nate 10 the ansrost one-eighth perceniage
point (0,125%), This rounded smount, subjeat o the lotlowing imiiations, wiil ba the new [nlorew! Hale
until tho aekl Change Dalo. The Interest Ruiv will nover be increased or doarossed on sny winglo Change
Dote by more then WO percenl irom 1tho rale of inforest In eilect during the
precoding TWEL VE  monthe, The Interes) Hote will never be mote than | 1, 750% . It will naver
bo loas than 5% befow Inifisl ntorest Rate. The lao! that the Note Holder may nolbve invoked a
Permizsibin incronse in whole or in parl shail not be desmed s wrivor of tho Nolo Holder's right 1o invoko
such an inorease al a Jater lime.”

"4,  PLYMENTS
(C) Aroui of Monthly Payments,
Mcatbly insloliments of principal and intorest will be due on the firet day of sach month, Commencing on

(date <ot *srth in the Note), my monihly payments will bo U.S. $ (amount vt forih in the Note), rubject o
adjusimun! a= follows: as ol each Change Dale, the smount of the monihly inslaliments of prineipal end
inforost will bencronsed or docressod fo an smount sulliciont 1o repay the remaining Principal Balanco in
lull st the Thez Corrent interenl Rato in substantislly equal payments by the Fina} Payment Date (a
"Payment Adjustmeri ;. Esch Paymeni Adjustment ehall be offsotive on the lirst dey of the monlh
lollowing aach Chang> Duts,"

IN WITNESS WHEREOF, Borcower has oxsculrd ih's Seourily Inatrumen Rider,

/ 4?/ ""‘/’f & ol

Dale

(8 /e6/ S o

Date

(Ses)
Qi

Sam).
Dare

ciosen (o 10222 Leen # 0003498508
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 18 made thin 261TH day 0! OCTOBER, 1994 '
end I8 Incorporated intc and shall be doemed to amend and duppiement the Mortpene, Deed of Trust ar
Security Deed (the "Security Instrurnent’) o the seme oale given by the undersigned (the "Borrower™) to
securg Borrowar's Noto o FIRST NATIONWI(DE MORTGAGE CORPORATION

{the "Lendor”) of the seme date and covaring the Properly described

in the Security Instrument end focetod ot

5314 SOQUTH OREXEL AVENUE

UNIT 1S

CHICAGO, 1L 805615-0000
Tha Propertyiociudes 8 unit in, together with an undivided intorest In tho cormmon domenis of, 2
condominium projact knawn as: DG, CUBES, INC. CONDO
{the “Condominium P ciact”). if the ownerg associilion or other enlity which acts for the Congominiym
Project {the "Ownera_‘osocislion”) holds tille to proparty for the benalit or use of Ny membore or
shergholders, the Propariy-8iso includes Borrowsr's interest in the Qwners Associnlion axd the ugaes,
proceeds end benelits of ‘Brurrower's Interast,

CONDOMINIUM COVEMARTS. In addition 10 the covenants ohd egreaments meda in the Sacurity
Instrument, Borrower end Lender turther covenant ant ogroe o8 faliowa:

A. Condominium Obligations. Borrower shalh perform ol of Rorrower’s obiigations undor  the
Condominiurn Frojact's Constityent DoCuments, The "Constituent Docurnents” ore the: 1 Doecloration or any
othor documant which creatos the Condosamnium Project; (1 tiy-taws; () code of roguintions; ohd (iv) othor
equivalernt documonts, Borrowar shall promsiy pay, whon guo, ot duss end sssocamants  impasnt! purusnt
g the Constituent Documaents.

8. Hazard insurance. So long as the | Ownars Agsocistion ainlaing, with o gnnorolly  accaplod
ingurance carrier, 8 “master” or “blanket” policy on' the Condominium Project which s satigfectory to
Lender end which provides insurence coversge In the amounts, for the periods, anc! ageinst the hazerds
Lender requires, incluging fire and hazerds included with'a she term "extended cavarege,” then:

(i Lender weives the provision in Uniform Coveren: 2 for the monthly paymant to Lender of
one-twelfth ot the yearly premium ingteliments for hezerd insurance on the Property; and

tn} Barrower's abligation under Uniform Covenent B ‘o maintain hezerd Insurance coverege on the
Property is desmed setisfiad 1o the extant that the roquired coverage is provided by the Owners
Assacistion paticy.

Borrowor shait qive Lender prompt nolice of eny 1apse in roqured -hezard insurance coverage.

In tha event of a distribution of hazard insurance proceeds in lleu o f.rastoration ar rapair following
8 loss to the Property, whether 10 the unit or to common glements, any proceeds payable (o Borrgwer
arg hereby essigned ang shall be paid lo Lender for epplicalion 10 the swns sacured by the Security
Ingtrumeny, with any Bxcess paid 10 Borrowaer.

C. Public Lisblity Inswance. Barrower shall taka such actions ss may be repscnable to insure that
the Owners Assacistion maintains a public tiability insurance policy acceptable In forrs, amouynt, and extent
ol coverspe o Lender,

D. Condemnation, The proceeds of any award or clom for damages, direct i consaquantisl,
paysble o Borrower i connection wilh ony condemnation or other teking of sl or any pert of the
Property, whether ol the unit or at the common elements, or for any convayance in lieu of condermnation,
sre hereby assigned and sholl be paid to Lender, Such proceeds shall be spplied by Lendar {0 the aumg
secured by the Securily Instrument as provided in Uniform Covanant 10,

E. Lenders Prior Consent. Borrower shal nol, except efter notice to Lender end wilh Lerder's
prior written consent, either parition or subdivide the Property or consent to:

{hh the sbendonment or tarmingtion ot the Condominium Prgject, excep! for obandonment or
termination required Dy law in the case Of substantis destruction by fire Or other caesuaity or in the case

of a teking by condemnstion or eminent domein;
(it sny srmondment to any provision ol the Constitueni Documents If the provision s for 1h91@

oxprass benefit of Lender;

cLoser 10; 10222 tean ¢ 0003498508
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(il termination of prolessionsl monagoment ond gssurmption of aoif-manegomont of tho QOwners

Association; or

. livi any action which would have the otfect of rondering tho public liebitity insuronce coverege
HaE maintained by the Owners Assochilion unacceptatie to 1.ondor,

K F. Remedies, i Borrowar does not pey condominium dubs and sssessments when due, then Londer
may pay them, Any amounts disburoed by Londer undder thie parngraph F ahall bacome addilional debt ot
o Borrower sucwed by the Security Instrurnent, Uniosa Borrowoer ond Londer ogree o olher tormu ol
- peyment, thase amounts shall bew interestl from (he doto of dishursomont ot the Noto rate ond sholl be
- payable, with interest, upon notico from Lendor to Borrowar raguosting poyinant,

BY SIGNING BELOW, Borrowor acceplo ond agroos 0 the terms o provigiona conlaingy in thig
b Congjomirum Ridar,

<:'~‘:- . - )

. C i .
p o dueccs L4 AL
N EOWARD JONES Date

/d/ fd)/ ‘;5/ {Goq)

Dure

: (s -

Date

b {Sen)
it Dete

WEEEYE

L cLosar 10; 10222 Lesn» 0003498608
. FNMA/EHLMC UNIFORM INSTRUMENT 3140 9/80 Coplos: 1 01 J = Landw
2 Page 2 of 2 CRAZ 2 01 3 - Bortowar
L0494 (RD7) 8/64 NATIONWIDE Jor 3 - Fis

copy 01 OF 03




UNOFFICIAL COPY

>
G
&
K
W
S




