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s MORTGAGE couNTY €ODE: 016
: - OFFICE NUMBER: 198
ADJUSTARLE INTERIST RATE MORTGAGE LOAN ND.i 1-630740-0

“PHIS MORTHADE ("Security Instrumant”} is given on  Qotaber 31, 1094

The mortgagor is ’ '

'MOBENT APTER, SINGLE NEVER MARRIED, AND , L o
'CYNTHIA LHOFPMEN, BINGLE NEVER MARRIED o ‘ 3 /

. - HOFFMANN((A

("Borrower).
“'This Security Inztrumen’ is Sivean to .
GREAT WESTERN MORT(ATE CORPORATION, A DELAWARE CORPORATION
“which is organized and exigdny rinder the lnws of THE STATE OF DELAWARE , and whoso audiass is

. 9451 CORBIN AVENUE, NORTR®IUNE, CA D1324

“t"Londur"}, Borrowar owes Londerthe princlpal sum ol
INE HUNDRED RIFTY NINE THOUSAND AND 00/100

Dollars {U.S. $189,000.00 ), Tius doht is ovidoncod by Baorrower's noto dated tha smino doto an this Secuilty Instrmoent
{"Note"), which pravides for monthly payrienis. with the full dobt, if not pald enrdior, due and payable on Novamber 1, 2024

This Secusity Instrumant securos to Lendar. (7 the ropuyment of the dobt ovidunced Ly tha Note, with inturast, ond ali ronowats
. dxtensions and modilications of tha Nota; tb} Y cayment of olf olthur suma, with intarost, advanced undur Parngraph 7 to
_protoct the socurity of this Security Instruman(; and (¢} tha parformance of Borrowar's covonants and agrecmante unier this
Sacurity Instrumant and the Note, For this putposy, Sarrowor Joes horeby morigopo, grant and sonvey 1o Lomdor the following

described property locatad in COOK County, illinois:

LOT 128 IN GALLAGHER AND HENRY'S 174 EY MEADOWS UNIT NO. 4, BEING A
. SYBDIVISION OF PART OF THE EAST 1/2 OF THE BOUTH EABT 1/4 OF SECTION
23, TOWNSHIP 36 NORTH, RANGE 12 EAST 4F YME THIRD PHINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIB.

- MNITAX ID: 27-23-422-021-0000
" which has the address of 18426 HILLCREST DRIVE

TINLEY PARK
Winois e0477 {"Proporty Addrosa®);

TOGETHER WITH all the impiovemeonts naow o7 horositor erected on the propcriy, and all easomonia, appurienancos, and
fixtures now or harealter o part of the property, All raplacamaents and additions shall airl b covered by thls Security Instrument.
Al of the foragaing is relerrad to in this Socurity Inatrumunt as tha “Property.”

' BORROWER COVENANTS that Borrower is lawfully selaad of tha ostata hareby convoyw! and has tho right to mortgaga,
grant and convey the Propearty and thot tha Proporty is unencumbaerod, excopt for encumbiw coa of record, Borrowor warrnnts
and will defend genaraily the litlo to the Proparty againat all claims nnd demmwia, subject to any er.curibrances o! rocord.

THIS SECURITY INSTRUMENT combines uniform covenants for notionnl use and non-uniform. covenants with limited
varintions by jurindiction ta conztiite p uniform socurity inatrument qevaring resl propoerty,

UNIFOAM COVENANTS. Boarrower and Lender covenont and agrey as fullowas:
1. Payment of Principal nnd Interest; Prepaymant and Lots Charges. Borrowor shall promptly pay wiz” due tho principal of

and interest on the debt avidenced by the Nota and nny prepaymant and Jale charpgos due under the Noto.

;ﬁ: 2. Funds for Taxes and tnsurance. Subjoct 10 applicable inw or to a writton waiver by Lender, Borrowor shaif pay to Landor

on the day monthly payments are due under the Note, untll the Note is paid in full, a sum ["Funds”) for: {a) yearly loxas and
assassments which may attain priority over this Saecwrity Instrumont as a llon on the Property; (b) yoarly lensohold pryments or
ground rents on the Prope:ly, if any; (c) yeosly hazurd ur proparty insuronce premiuma; (d) voarly licod Ineuranca promiums, Hre
any; (e) yearly morlgage insuyrance premiums, it any; and (f} any sums payable by Borrowor to Lendar, in accordance with they,
provisions of Paragraph 8, in lieu ot tha payment ol mortgago insuronce premiums. Those items are called "Escrow (1ems.” 7
Lendar may, at any time, collect and hold Funds in an amaunt not 10 oxceod the maximum amount o lender jor o fadarally ralotod~

. morigage loan may requite for Borrower’s escrow account under tho federal Real Estate Sattiemant Procedures Act of 1874 as'*3
amended from tima to time, 12 U,S.C. 3 2801 ! seq. {"RESPA"), unless anothor law that applies to the Funds sats a leaser~
amount, |f so, Lender may, at any time, colisct and hold Funds in an amount nat to exceod tho lasaer amoumt. Lander may: ~
estimate the amount of Funds dua on the basis of current dota end reasonable ostimataes of expenditures of futura Escrow lleme-
or otherwiag In accordance with applicabio low, it
The Funds shall be bold in an ingtitution whose deposits ara insuwred by a faderal agancy, instrumentaiity, ar entity {including

Lendor, if Lander is such an institution) ar in any Faderal Homoe Loan Bank. Lender shall opply the Funds to poy tho Escrow ltems.
Lender may nat charge Borrower {or holding nnd applying the Funds, annually analyzing tho oscrow account, or verifying tho
Eacrow Jtome, unlesa Lender pays Borrowar internst on the Funds mxd applicable law parmits Lender to make such a charge.
However. Landar may roquire Barrower to puy a ona-Hmae chargo lor an indepondent rasl aetate tax reporting sorvice used by

¥ Lender in gonnoction with this fosn, unioas opplicable (aw prevides olherwise. Unless an agreemont is made or appiicable law

""; requitds interest to be paid, Lendar shall not be required to pay Borrower any intorest or oarnings on the Funds. Borrower and
Lendor may agran in wiiting, howevaer, that intares: shall be paid on the Funds, Lender shall give 10 Borrower, without chergs, an
_annus! accoynting of tha Funds, showing crediis and debita to the Funds and the purpose for which ansch dabil 1o the Funds was

_made. The Funds are pledged as additional sacurity for all wums secured by this Secwity Inatrument,
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As used in this Paragraph k?dJ’N‘ JH_ELE*@ J)-AJ;_?M@%P tokic or hazardous suhamrﬂ:aa by
Environmantal Law and ths folldwing BubStancas: gasolin®, kerOsene,” Other Jam or thxic petroleurn products, toxic

posticides and harbicidea, volstila solvents, mataeriale containing asbestos or formaidehyde, and radicactive materials. As used in
this Paragraph 20, "Envirorumental Law" meanns federal laws end lewa ol the jurisdiction whera the Propaerty is located that relate

to heahth, spiaty or anvironmaental protection.

NON-UNIFORM COVENANTS. Barrower and Lendar further covenant and agree as follows:

21. Accaleration; Remadias, Lender shall give notios to Borrower prior to acceloration following Borrawer's breach of any
covenant or agrasment in this Seourity Inatrument {but not prior to acceleration under Peragraph 17 unless applicabls law
provides otherwise). The notlow shall specify: {r} the defsull; (bl the action required to cure dafault; ic) » date, not lese than 30
days from the date the notice {s given o Borrower, by which tha dafault must be cured; and (d) that faliure to curs tha default on
of bafore the date specified in the nolice may result in acceleration of the aums secured by this Sscurity instrumsnt, foraciosure
by judicls) procesding and sale of the Property. Tha notice shall further inform Boriowar of the right to rainstate after acceleration
and the right to assert In tha foreclosure procoeding the non-existence of a delault or any other defense of Bomowsr to
acgeleration and foreclosure. If tha default s not cured on or before the date apecified In the notice, Lender at ite option may
require immedinte payinant in full of al} sums secured by this Becurity Instrument without further demand and may forecioss this
Security Instrument by judicial procesding. Lender shall he entitied to collsct all axpensss incurred in pursuing the ramadies
provided in this Paragraph 21, including, but not limited to, raasonabie atforneys” fees and coste of this avidencs,

22. Relopss. Upon poyment of all sums sacured by this Security Instrument, Lendar shall release this Security Instrument to
Borrowor. Borrowar sholl pay any recordation costa, Lendar may charge Berrower a fee for releasing this Security instrument, but
only if tha oo Is pald 10 a third party (or services renderad and the charging of the foa is permitted under applicable law.

23. Walver of Homnastend, Borrowesr walvas all right of haomestesd exemption in ths Property.

24. Ridors 1o thi7 Socurity Inatrument, If ohe or inora ridars are oxaguted by Borrower and recorded togethar with this
Security instrument, the cnvenanta and agreamenis of each such rider ahell be incorporatad into snd shall amend and supplemam
the covenants antg sgresomania of this Security Instrumant as if the rideris} wera 8 part of this Security Inetrumant, {Check

npplicabls linais}
X Adjustabla Rato Nide: Condominium Rider 1-4 Family Rider

Graduated Poymwont Fiass Planned Unit Devalopmant Rider Biweaekly Paymant Rider
Balloon Ridor Rate improvemant Ridar _ Second Homs Ridar

Othort(s) [spocify]

BY SIGNING BELOW, Barrawar accap!a 2d aprans 1o the 1srms and covenanta contalned in this Security Instrument and in

any ridaria) exacutad by Borrower and recorded with i),

Witneaaos:

; {Soal)
ROBERY APTER --Borrowar

A
(¥, 510 ) (Seal)
[+ "A .. HOFFMA -Borrower

__ (Seat)
- Borrowar

(Seanl}
--Borrowar

[8pnce Balow This Line For Acknowledgmant)

State of Minols, C__-,::N\ County ss:

1 AN % YT .,S* . B Notary Public in ond tor said county and .
atato, do horaby cortify lhi?f Robert Apter, Single Never Married, And Cynthia L Hoffpawy,/ HOFFMA%

Single Neveer Married
parsonally knpwn to ms to be the same persanis} whogse namejs}
subsctibad to the foregoing instrumant, sppoeared before me this day in persen, and acknowledged that  they -
:mnad ond dallvered tie said inatrumant as their free and voluntary act, for the usas and purposes therein geat g
orh,

Givan undar iny hand and official seal, this 3lst day of October Q . 1994

My Commission axpires: ) —_— e

Notary™=yblic

This Instrument was preparad by:
KEVIN J YOUNG

2500 8. HIGHLAND AVE.

SUTE 260

LOMBARD, IL. 80148

Form 3014 §/00 (pape 4 cf 4 pages)
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- Original

'~ ADJUSTABLE RATE RIDER
Loan No.: 1-830746-8 v s e - ARM G-3

THIS ADJUSTABLE RATE RIDER dated Oatober 31, 1984 chongea and nadds to the Monn‘aoo,' Doed of
Trust, or Security Deed {tho "Securitly Instrument”} | signed this day. The Saecurity Instrumant sacuros my Nole

{the “Note"} to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lander”) anc signed this doy, and covers my propoarty as daucribodlln the Sacurity instrument and locatod

ol 18428 MHLLUREST DRIVE

TINLEY PAP L, ' 80477
{Propecly Addross)

ATTENTION: THE 2.07% ZONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE
AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUSBT
PAY AND HAS THE POTEM(I£L FOR NEGATIVE AMORTIZATION.

Tho amount of my schoduled rrzinthly Installmant coutd be tens than the amount roquired to pey the inlorest due
after a rate adjustment for that Jstalliment pariod. 11 so, tha Note Holdar will subtract the amount of my
scheduled monthly installmont froin e umount of intarest that | owe for that month and will add the ditforance
1o the outstanding principal balanco ¢! my loan. This occurrenca is known as nogutive amorilzation. This unpaid
ifitorast Js called "defarrad intorest.” Unsier (ha Note, | must pay Intorest on the amount added to tha principnl
balance at tho sama rate of interest | am required te pay on the autstsnding loan balancs each month,

INTEREST RATE AND MONTHLY INSTALLME 4T ADJUSTMENTS
The Note provides !or pdjustments to my intarcetsrin and my monthly instaliments ao {ollows:

‘initin) Intereat Rata 4.100% Boot tnterest Rata Adjustmont Date Februsry 1, 1098

Initial Monthly Instaliment 9788.28

First Iinstalimant Due Dste Decomber 1, 1094 Instalriert Due Date  Tet
' Maturity Oate November 1, 2024 First Instalirinat Adjustmont Date  December 1, 1088
Minimum Rate* 4.100% Maximum Rat-” 10.850%7

" Rata Differontlal 2,860
* Tha Minkmum Rote and Maximum Rate aro subjoct 1o adjustmant as providrzd.in Section 1{t}.

1, METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,
{a) Acdjustment Dntos. Tho intorost reto | will puy witl be adjusted nn the First iGizst Rate Adjustimont Data
{shown on the front of this Rider) and on avary installmont Oup Oale tharonafter,

b} The Inden. Boginning with First interast Rote Adjustment Date, my intetost rala will o based

on an Index. The “kxiox” is the monthly weighted nverage cost ol savings, borrowings ard advarcion
by the Fadsral Homa Lorn Bank of San Francisco (called tho “Bank”") to Arlzonn, Csliforiis 7.au.Nevadn
savings institutions of a type that wore oligible tn be membare of the Bank undar applicabls fetineal taw
in etfect on August 8, 1989 {called "Eligiblo Savings Institutions”), based on statistics tabwiesstd and
published by tha Bank during thn term of tha Nota. Il tha Index is no longor published or le deamort by
the Mota Holdar in its sole discretion, to be subetontinlly rocalcuinted in & manner that no 'owrjer
ropresenta tha monthly wolghtnd averago cost of savings, horrowinga and advances by tha Bmax o
Eliglbla Savings Inatitutions, then tho Note Holder may select an alternate thdox to permh intarest rote
adjustiments and that altornato Indox shall bo the “Index.” I the alternato Index solestod by thu Noto
Holder is no longer publishad, the Noto Holder may choose anothar altarnnta Index to parmit intorost
rate adjustments. Each published updnte of the Indox la eallod the “Curromt Indox.” )

{c) Calcuiation of Adjustmant, The Note Holder will doterming sach adjusted Intarest rate by ndding tho Rato
Difterontial {shown on the tront of this Rider) to the most racently published Curramt Indax. The sum of tho
Gurront Index ond the Rata Ditferontial is tha intorast rate that will apply to my loan untit the naxt moanth’a
intorest rato adjuatmont. .

The Note Holder may chooss not 1o incraasa my interest sto evan if an incresse ia parmittad bocause of an
incroase in the Currant Indaex. The Note Halder is not required to give me advance notico of imerost rale

adjustmanta.

(1) Limits on Interest Rate Adjustmants. Tho Interost rate | am roquired to pay during the tarm-of this loan
will riot be groater than the Maoximum Rate nor less than ths Minimum Rate (shown on the front of this Ridar},
unless the proporty sacuring this lonn is sold and the loan is assumnd. Solo of tho proparty and assumption ot
my loan roquira the Note Holdor'a conssnt. )

QFINAACT iNS/B4)

SEEIEEYE
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It the property is sold and my loan is assumad, the Note Holder may adjust the Maximum Rate up to five
percentage points (6,0%) ahove the Interast rata in effect on tha dats of the assumption. The Nota Holder
may alao adjust the Minimum Rats up to tive psrcentage points {6.09%) balow the interast rata in effect on
the date of the assumption. Tha Nots Hoider may Increass or decrsase the Maximum Rate and the
Minimum Rats sach time the property is sold and tha loan is assumed. The Nota Holder, however, may
choose not to adjust the Maximum Rate or Minimum Rats sach time the property (g2 sold and the (oan is
assumed. The Note Holder's choice whather to adjust the Maximum or Minimum Rates will be made at the
time the Note Holder consenta 1o the aale and asaumption,

METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a} Adjustment Dates. My monthly installmant will be adjusted on the First Instaliment Adjustment Date
{(shown on the front of this Rider) and annually thareaftar. Tha date the instaliment will be adjusted is called

tha "instalimant Adjustment Datas",

{h) Calculation of Adjustmants. The new installment wiil be calculated approximataly 80 days prior to

the Ins’oimemt Adjustment Date by using the intersat rate which is then in affact and the loan balance
whick wo iid be owing on the Instsiiment Adjustmsnt Date if ali ragularly scheduled inatalimants srs mades.
The new instaliment will ba an amount which would ha sufficient to rapay the loan balsnce used in the
calculatici uver the ramaining term of the loan at the interest rate used in the calculation, in substantially

equal paymwen's,

{c} Limitation on Adjustmuris .9 the Manthly instaliment. The increasses and dacreasns which accur to the
monthly instalilmant on tha liatollmant Adjustment Date will not exceed 7 1/2% of the pravious monthly
insialiment axcapt on the 7ifth 'Sth) annivarsary of the First Instaiment Due Date, and on each
fifth (6th] annivereary during the remaining term of the foan, On the fifth t6th) annivargary, and
each fitth (5th) snniversary following, the increases or decraases to the monthly insteliment may sxceed 7
1/2% bl the pravious inatellment amcuncif the calculation of instaliment adjustment described in Secticn

2{b} would result in a greater adjustmant.

ADDITIONAL COVENANTS, In additlan to the covziwnts and agreements made in the Security instrumeant,
Borrower and Landear further covenant and agres as (ollo va:

A,

TRANSEER OF THE PROPEATY OR OF A BENEMCIAL INTEREST IN BORROWER

FParagraph 17 of the Sscuwrity Instrument js amended t/, rasd as followns:

{The Nota Holdar is caelled the "Lander;” | am called \nv2 “Porrower.”)

17, LENDER'S CONSENT REQUWIRED. Lendsr may duc’ars all suma secured hereby immadiateiy due and
payabla within 30 daye after such declaration except as avpresaly limited by law, |f Borrower without
Lendet's prior writtan consant; (a) sells, conveys, contracts 'o sabl, alilenatas or further ancumbers alt or any
part of tha property; or (b) Ieasas all or any part of the propar’y {or a term, togather with ail exercisable
optiona, ol b yoears or more; or [c) lesses all or any pan of iive prop~2tty and, in connection with such laase,
grants the lessue an option to purchase all or any part of tha proprty; or {d} suf{ers the title or any interest
In tha property to ba divested, whether voluntarily or Involuntarily, or (~y changes or psrmity te be changed
the character ar uss of tha property; or {f) Is b partnership snd any ¢ *ii> genarsl partnars’ intorasts in the
partnarship aro tranaferred or assigned whather voluntarily or involunta.ily; or {g) is a corporation with fower
than 100 atockholdara at the date of execution of this Sacurity Instrumen’ ars more than 10% of ita capital
stock is aold, transfarred ar aszigned during a 12-month period,

FUNDS FOR TAXES AND INSURANCE

The third sentanoa in the sacond paragraph of Uniform Covenant 2 of the Security ‘astrumsnt is amendad
to road as fallows: Lander may not charge tor holding and applying the Funds, asalyiing the accoum or
veritying tha eacrow (tema, unless Lander pays Borrowar inteérest on the Funds ana 2zp! :shle law permita
Lendar to make such a charge, provided, howavaer, that Lender may impose upon Borrcwe. ml cloeing B fee
1o compoensale a third party who shall be responsibie tor the monitoring snd paymant of ra»! astote taxes
without theraby becoming obligatad to pay Borrawar intarest on the Funds.

LEGQISLATION AFFECTING LENDER'S RIGHTS
Unifoerm Covenant 13 of the Security Inatrument is heraby deleted,

OCCUPANCY AGREEMENT
It Borrowear was requited to sxecute an Occupancy Agresment as & conditlon for cbtaining the ivan secured

by this Sacurity Instrumant, the terms of the Occupancy Agresmant, including the provisiona which make a
vioiation of its turrms an evant of default undor this Sacurity Instrumant, are incorparsted herein by this

referanca.

SIGNATURES OF BORROWERS:
{Pleasa sign your ntmae exacztly as it appears below.)

BY SIGNING BELOW, | accept and agres to the terms and covenants in this Adjustable Rate Rider.

{Seal)

{Saal)

(Sesi}




