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EM’“?’?’ ID: 1925

Federal Bank for Savings

749 Lee Street

(Addresst _749 Loe Street, Des Plaines, IL 600

-415 W MORSE . - : Des Plaines, IL 60016
BARTLEIT, IL 60103 . . s
MORTQAGOR MORTGAGER
“1* inciudes asch mortgagor above. *You" the mortg . its suQ s and g
'HIS WIFE N s

REAL ESTATE MORTGAGE: For vaiue rsceived, !, RICHARD Q NELSON __AND BARBARA A NELSON _AS JOINT  TENANT.
e e . .. . . Mmortgage and warrant 10 you to secure the payment of the secured debt described below, on . _ __ . . .

5. 21994 . __, the real estete described below and sil righte, , appurt , rents, u\d cxllﬂno
and future immovmmo and fixtures (sl called the "property”).
PROPERTY ADDRESS: _415 W MORSE . — - BARTLEIT , Winoie 60103

[ Chy) (Do Cosel

LEGAL DESCRIPTION:

IOT 3 IN ROSIARA SUBDIVISON, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 7,4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 9 EAST OF
THE THIRD PRI>:CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.I.N. 06-34-211-026

. DEPT-01 RECORDING $23.00

. T$0014 TRAN 3272 11/03/94 09:38¢00
. $37822 t AR -9 4L —-9P9PJIT7P37

. COOK COUNTY RECORDEK

tocated in _QOQK /e~ County, lllinols.
TITLE: | covenant and warrant title to the property, excegt f.r sncumbrances of record, municipsl and zoning ordinances, current taxes end
assessments not yet due and

SECURED DEBT: This mortgage secures repayment of the secured del.t and the performance of the covenants and sgresments ocontained ln
this mortgage end in any other document incorporated herein. S.av' .9 debt, as used in this mortgage, includes sny amounts | owe you
under this mortgage or under any instrument secured by this mortgars.

The secured debt is evidenced by (List all instruments and agreements 87 .cui »d by this mortgage and the dstes thereof.):

O —

Eruture Ad : All W ts owed under the sbove sgresment s = ercured sven though not all amounts may yet be
advanced. Future sdvances under the agreement are contemplsted snd v« Ye secured and will hsve priority to the same
oxtent as if made on the date this mortgage is executed.

mﬁovolvmc oredit ican agrsement deted , with initisl o/« val /Merest rate ot __ 8,25 e,
All amounts owed under this agreement are secured even though not all amounts may ' et ba advenoed. Future advancee under the
oavoom:dm are contemplated snd will be seoured and will have priority to the t v it de on the date this mortgage is
exsaut

The sbove obligation is due end payableon _September 10, 2004 = 7 it not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not exceed & maximum princip. o 7.n unt of:

__Ninety Nine Thousand and 00/100 Dollers (¢ ___.99900,00
plus interest, plus any disbursements made for the payment of special . Or Insurance ‘on the property, with lmonﬂ
on such disbursements.

D\Iuhblo Rate: The interest rate on the obligation secured by this mortgsge may vary according to the terms of thu¢ obligation.
Oa copy of the loan sgreement containing the terme under which the interest rate may very is attached to this mortgage end
made a part hereof.
TERMS AND COVENANTS: | agree to the terms snd covenants contained in this mortgage and in any riders described below end signed by me.
[ commarcial ] Consteliction a

SIGNATURE
RICHARD O NELSON BARBARA A NELSON
ACKNOWLEDGMENT: STATE OF ILLINOIS, QOOK ETH —SEPT izg.gax o
The i i ' hi 1 ’
e RYSHR IS SREN "NELSON AND "BRRBArA ARN NELSON,° TENANT
]
uaheind of Mame of Corperation s Partrarshis)
Acknowledgment | g on behaif of the corporation or partnership.
My commission res:  “OFFICIAL SEAL"
Beal) SHIRLEY M. CLESCERI ==
Notary Public, State of lilinois & - == —_—

My Commission Expires 11421/97
HLLINOIS
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1. Pi:m.nu. | sgree to maks ail psyments on the ssoured do!t when dus, Unless we agres otherwise, sny p‘vmunu you recelve from me or

for my benelit will be applied lirst to sny amountas | owe you on the sscured debt (exclusive of interest or principel), secand, 10 interest and then
to principal. if partial prepsyment of the secured debt ooours for sny reason, it will not reduce or excuse sny subsaguently scheduled psyment
until the secured debt is paid in full.

2. Claime againat Title. | will pay oil taxes, ssssssmants, liens and enoumbrences on the pruperty when due snd will defend title to the property
againat sny clsimas which would impair the liean of this mortgage. You may require me to sssign any rights, cleims or defenses which i may have
sgainst parties who supply labor or materials to improve or maintain the property.

3. tnaurance. | will keep the property insurad under terms acceptable to you at my expense end for your benefit, You will be named ss loss
payee or as the insured on any such insurance polioy. Any insurance proceeds may be spplied, within your discrstion, to either the restoration ot
repair of the damaged property or 10 the secured debt. If you require mortgage insurance. | agree to maintsin suoh insuranoce for @s long s you

require.
4. Property. | will keep the property in good condition and make ali repasirs reasonably necessary.

8. Rxpanses. | agree to pay all your sxpenses, inciuding ressonabile sttorneys’ tees if | bresk any covanants in this mortgage or in any abligation
seaured by this mortgaye. Attoineys’ fses inciude those awarded by an appeilate court. | will pay these amounts 10 you as provided in Covenant

10 of this mortyage.

€. Detault and Aoccelaration. it | fail tv meke sny payment when due or break any covensnts under this mortgags, any prinr morigeye or eny
obligation secursd by this morigage, you may acaelerate the maturity of the secured debt and demand inwnediste payment and exercise eny
other ramedy available to you. You may foreciose this mortgage in the manner provided by law,

7. Assignment of Rents and Profite. | assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | mey
collect and retain the rents as long as | am not in defauit. It | default, you, your agent, or s court appointed receiver may take possession and
manage the property and collect the rants. Any rents you coliect shell be spplied first 10 the costs of managing the property, including court
costs and sttorneys’ fery, commissions to rentel agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on *1e vecured debt as provided in Covenant 1.

8. Waiver nt Homentaad, [ iorahy waiva ol right nt hamertact sxempticn in th. preporty.

9. Leaseholds: Condominiuine; Planned Unit Developments. | agree to comply with the provisions of any leass if this mortgage is on a lessehold.
If this mortgage is on & univ-’.t . condominium or & planned unit development, | will perform el of my duties under the covenants, by-lawe, or
reguistions of the condominiur o¢ planned unit development.

10. Authority of Mortgagee to Pe.fo..n for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties or
cause them to be performed. You mzy s3n my name or pay sny smount if necsssary lor performance. it any construction on the pvopon; i
discontinusd ar not verried on in 8 ress nrdie manne!, you may do whatever is necessary to protect your security interest in the property. This
may include completing the construotion,

Your failure to perform will not praciude you fron. exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your secuiity «nterest will be secured by this mortgage. Such amounts will be due on demeand and will beer
interest from the date of the paymaent until paid iii full #2-the interest rate in effect on the seoured debt.

11. lnspection. You may onter the property to inspe 3t if you give me notice beforehand. The notice must state the reasonsbie cause for your
inspection,
12. Condemnation. | assign to you the proceeds of any awae’ o° claim for damages connected with & condemnation or other teking of ail or sny
part of the property. Such procesds wili be spplied as proiidzd in Covenant 1. This assignment is subject to the terms of any prior security
sgresmaent.

13. Waiver. By exercising any remedy availabie to you, you do not givi up your rights to iater use any other remedy. By not exsrcising sny
remady, if | default, you do not waive your right to later consider the sven. a default if it happens again.

14. Joint and Several Lisbility; Co-signers; 8. snd Assigne Bouw .d. \ll duties under this mortgage are joint and several. if | co-signh this

mortgage but do not co-sign the underlying debt | do so only to mong-l‘o A/ intarast in the property under the terms of this mortgege. | siso

sgree that you end any party 1o this mortgage may extend, modily or @ any Jther changes in the terms of this mortgege or the secured debt
without my consent. Such a change will not release me from the terme of thi m.*gage.

The duties and benafits of this mortgage shall bind and benefit the successors an. rus'gne of sither or both of ue.

15. Notlce. Unleoss otherwisse requirad by law, any notics to mae shall be given by dati>znng it or by malling it by certified mall addressed to me at
the Property Address or any other address that | tell you. | will give sny notice to you uy certified mail to your address on page 1 of this
maortgage, or to any other sddress which you have designated.

Any notice shall be deemed 10 havae been given to either of us when given in the manner state, »hove.
16. Transter of the Property or a Beneficial interest in the Mortgagor. if all or any part of the .op7 ity o1 sny interest in it is sold or transferred
without your prior written consent, you may demand immediste payment of the sescured debt. Yru rray siso demand immediate payment if the

mortgagor is not a natursl person and a baneficial interest in the mortgagor is sold or transtsrred. Hr n svd, you may nat demand payment in the
above situations if it is prohibited by federsl law ss of the date of this mortgage.

17. Relesse. When | have paid the secured debt, you will discharge this mortgage without charge to mu.. | agree to pay all costs to record this
mortgage.
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