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HARRIS BANK GLENCOE, N.A. ("Borrower®). “"wm:'z :mm m n\:

TR Akt S et st
w&% y ("Lender”).
Borrower owes Lender the principat sum of
One Hundred Eight Six Thousand and 00/100
Dollars (U.S. $ __7¢3,0/ 0.00 ). This debt is evidenced by Borrower's note dated the same date as this Security instrument

("Note"), which provides fur monthly payments, with the full debt, it not paid eartier, dus and payable on November 1et, 2034
This Security Instrument sec iree to Lender: () the repayment of the debt evidenced by the Note, with Interest, and all renewals, extensions
and modifications of the *ut ;. (b) the payment of alt other sume, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢! the performance of Borrower's covenants and agreements under this Security Insrument and the Note. For this
we. Borrower does herewy  nurigage, grant and convey to Lendar the following described property located in

County, llinols:

THE WEST 60 FEET OF THE EALT 2w FEET OF THE SOUTH HALF OF BLOCK 11 IN GROVELAND
ADDITION TO WINNETKA BEING A S//ATIVISION OF THE EAST 70 ACRES OF THE NORTHWEST
1/4 OF SECTION 20, TOWNSHIP 42 NORTH, QANGE 13, EAST OF THE THIRD PRINCPAL
MERIDIAN, (EXCEPT THAT PART THERE X/, ZEN POR PUBLIC ALLEY) IN COOK COUNTY,
ILLINOIS.
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which has the address ot 1083 WiLLOW ROAD WINNETKA
(Street] (City)

Minots 80093 ("Property Addrees™);
{2ip Code)

Together with all the improvements naw or heraafter erected on t
hereafter & part of the ro|pany. Al replacements and additons shall also be covered
referred to in this Schrgy nstrument as the "Property”.

he proparty, and all easeme & phurtenances, and fixtures now or
bythhSa'c‘uhhv:%umm. All of the foregoing is

BORROWER COVENANTS that Borrower is lawtully seised of the estate her convcrvd and has the :igh. i~ morigage, grant and
ha s unencu: , axcept for oncumgfblyneu of record. Bormwo'(g w:nmh and will defend

convey the Pro and t ttheP'::reny
generally the title to the Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witl. lim»*~d variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as folows:

1. Paymaent of Principat and imtereat; Pr?uymom and Late Charges. Borrower shall pro pay when due the piil al of
and Interest on the debt evidenced by the Note and any propayment and late charges due under the No"t:w Y noip

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written walver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds”™) for: (a) yearly taxes and assessments which
may attain priority over this Security instrument as a lien on the Property; (b) yearly leasehoki payments or ground rents on the Property, if
any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiume, it any; (e) yearly rnonqago insurance ms,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in Heu of the payment o mm
insurance premiums. These items are called "Eacrow items.” Lender may, at time, collect and hoid Funds in an amount not to ex
maximum amount a lender for a federally related morigage lcan may require for Borrower's escrow account under the federal Real Estate
Settiement Procedures Act of 1974 as amended from time to ime, 12 U.S.C. SS 2601 et seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. |f so, Lender may, at any time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis ot current data and reasonable estimates of expenditures of future Escrow items
or otherwise in accordance with appicabie law.

The Funds shall be heid In an insttution whose deposits are insured by a federal n%cn% instrumentality, or entity {including Lender,
it Lander is such an institution) or in any Federal Home Loan Bank. Londer shall apply the Funds 10 pay the Escrow itemes. Lender may not
charge Barrower for holding and applying the Funds, annually analyzing the escrow account, or ng the Escrow items, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. However, Lender may require Borrower 1o
pay a one-time charge for an independent real esteate tax roponilgomk:o used by Lender in connection with this loan, uniess ap; bile law
gtoovldes otherwise. Unless an agreement is made or applical law requires Interest to be paid, Lender shall not be requ to pay
rrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that intersst shall be paid on the
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Funde. Lender shall give 1o W@‘EFH‘“ %M:w and detita 10 tha Funds and the
utpoes for which each debit £3dal T p as VdMiow ity I alf sume secured bymll?'cumv .

ﬂmmmom
It the Funds heid by Lender sxceed the amounts permitted to be heid b, ble law, Londet shali account to Bottoweot fot the
excess Funds in accordance with the requirements of able lsw. If the anv.unt of the Fundu held by Lander at any Bme is not suthcien

10 pay the Esciow lieme when due, Lender may o nolify Botrower in witting, and, in such case Borrowst shall pay 10 Lendo the amount
NECessary 40 Make up lt, deflolency. Borrower shall make up the deficiescy in no More than tweive montidy peyments, al Lendet's sole
m".l s N

Upon payment in full of all » .me secured by this Securlty instrumeni, Lender shall promptly refund to Borrower any Funds hald by
Lender. I, under paragraph 21, Lunder shali acquire of sell the !;rdo‘rofw. Lender, prior 10 the acquisition of sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a ct against the suma secured by this Security Instrumont.

3. Application of Payments. Unless applicable law provides otherwise, all payments roceived by Lender under paragraphs 1 and
2 shall be appied: first, 0 any prepayment chaspes due under the Note; second, 10 amounts payable under paragraph 2; third, o interest

due; fourth, to pdndpd'dm: and last, to any late charges due under the Note.

4. Charges; Liens. Borrowor shall pay all taxes, assessments, charges, fines and impositions attributablo 10 the Proporty which
may attain priotity over this Security instrument, and jeasehoid payments o glound ronts, i any. Borrower shall pay these obligations in the
mannes provi in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time diwectly to the person owed p nt
Borrower shall promptly furnish o Lender ail notices of amounts to be pald under paragraph. |t Boirower maxes those paymenis g
Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promplly discharge anx.!nlon which has priority over this Socufity instrument uniess Borrower: (a) agtees in wrtting 10
the payment uf the oblt?onon secured by the In & mannet accepiable to Lender; (b) contests A;:J;ood taith the llen by, o1 dofends against
onforoement of tha lien in, legal pr ngs which in the Lender's opinion operate to 1 the enforcement of the ken; of (c) secures from
the holder of the lien an agreement satisiaciory 1o Lender suboidinating the lien 10 this Securtty Instument. If Lender determinos thal any
part of the Property i subject to a lien which may attain priortty over this Security instrumont, Lender ma‘y give Borrower a nobice 1dentitying
the lien. Borrower .na! satisty the lien or take one of more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or 7 roperty insurance. Borrower shall keep the Improvements now existing of hereafier ereciea on the onpot? insured
against loss by fire, haz oy included within the term “extended coverage™ and any other hazaids, including floods ot fiooding. for which
Lender requires insuran-e  This insurance shall be maintained in the amounts and for the periods thal Lender requires. The Insurance cas-
rler providing tho insurance she'l be chosen by Borrower sub) to Londer's approvai which shall not be unteasonabtly withhold. f Borrower
faite to maintain cover Gar_titad above, Lender may, at Lender's option, obtain crverage to protact Lendet's nghts in the Propeny in ac-
cordanco with paragraph 7.

All insurance policies and en vals shall be acceptable 10 Lender and shall inciude a standard mongage clause. Lender shall have
the right to hold the policies and rcnervals. If Lender requires, Borrower shall promptly give 10 Lendor all receipts of paid promiums and
renewal notices. In the event of ioss, F~27;ower shall give prompi notice 10 the insurance carnier and Lender. Len may mako proof ot losc
it not made promptly by Borrower.

Uniess Lende: and BorTfower other w4 giee in writing, Insurance proocseds shall be appied 1o restoration of repait of the Property
damaged, {f the restoration or repair is ooofunzany feasible and Lender's securily is not lessened. If the restoration of fopaik is not
economically feasible or Lander's secu wouid br osened, the insurance proceeds shall be applied to the sums sctured by this Security
Instrument, whether or not then due, with any axc ses ¢ aid (¢ Borrower. !t Borrower abandons the Pr . Of doos NOt answer within 30
days a notice from Lender that the insurance carmx _he= offared fo settie a claim, then Lender may collect insurance proceeds. Lender
may use the proceeds 1o repait or restore the Propert, of 10 pay sums secured by this Secutity Instrument, whethor or not then due. The
30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in wiiY., any application of proceeds to principal shall nol extend of postpone tne due
date of the monthly payments referred to in paragraphs 1 any ! or change the amount of the payments. If under paragreph 21 the Property
is Lender, Borrower's right 10 any insurance polici s ans Sroceeds resulting from damage 1o the Property prior to the acquisition
shail pass 10 to the extent of the sums secured by this Secu dy ir strument immediately pnor 10 the acquisiton.

6. Oocupancy, Preservation, Maintenance and Protection uf un Property; Borrower's Loan Application; Leasshoids. Borrower
shall occupy, estabiish, and use the Property as Borrower's principal re ide e within sixty days afier the execution of this Li-~1i7itv insttument
and shall continue 10 occupy the Property as Borrower's prfndpd resideny s for at least one year afior the date of occup , Uness Lender
otherwise agrees in writing, which consent saall not be univasonably withhw' s, or uniess extenuating circumsiances ex..! which are beyond
Borrower's control.  Borrower shall not destroy, damage of impair the Prope.ty, allow the Property 10 deteriorate, 0t COMMI wa='s on the
Property. Borrower shall be In default if forfeiture action or proceeding, w’.af . civil or criminal, is n that in Lender's good iaith
iudgnn:c}t could result in forfelture of the of otherwise mcwma d:?u t'e lien crestod by this ity Instrument of Lender's
o

8OCU nterest. Borrower may cure such a default and reinstatle, as pr: ln;r;gnphi&bycwdnqmmnm oocoeding 10 be
dismissed with a ru!n?h;h-t. in Lender's d faith determination, des iuieiture o' the Boftower's interest in the Property of other
material alrment of ien created by Security Instrument or Lender's securtty i’ ores.. Borrower shall aiso be in defautt it Borrower,
during the loan application procees, gme faise or insccurate information of st demer.a to Lender (of falled 10 provide Lencer with

any material information) in con n with the lnn evidenced ,',’,!,"“’ Note, including, “Jt not imited 10, represeNatons CONCBIMI
Boirower’'s ocoupancy of the Property as a principal residence. it instrument (s _n 1 leasehold, Borrower shall comply with
the provieions of the lease. if Borrower acqui feo title 1o tho Property, the leasehoid and it fos e shall not merge uniess Londer agroes

to the merger in writing.

7. Protection of Lender’s Rights in the Property. {! Berrower falls 1o perform the coveniints’ and agreemenis contained in this
Security Instrument, or thero is & legal proceeding that may significantty afiect Lender's rights in (ho ~ioperty (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), then Lender may & and pay for whalever is necessary
mm the value of the Property and Lender's rights in the Property. Lender's actions may !ndugo payinz 2ny sums secured by a ien

has over this Security instrument, appearing in court, paying reasonabie attornays’ fees and e 1enn3j on the Property 10 make
repairs. Although Lender may 1ake action under this paragraph 7, Lender does not have 10 do 80.

Any amounts disbursed Lender under this paragraph 7 shall become addiional debt of Borrowe: rsuneo Ly this Secunty
Instrument. Uniess Borrower and (ender agrao 1o other terms of p nt, these amounts shall bear interest from: b, ~ate of disbursement
at the Note rate and shall be payabie, with interest, upon notice tfrom Lender to Borrower requesting payment.

8. Mortgage Insurance. ! Lender required morigage insurance as a condition of making the loan secul(o. .ty this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any 'aasot..-1ne Morigage ir-
surance cover required by Lender lapses or ceases 10 be In effect, Boriower shall pay the premiums requied 10 oblain coverage sub-
stantially equivalent 10 the morigage insurance previously in effoct, at a cost substanti equivaient 10 the cost to Borrcwer of the mongage
insurance previou in effoct, from an afternate mongage insuror approved by Lender. [ subsiantially ejuivalent mongage insutance
coverage is not available, Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearty mofigage insurance gremium
being paid by Borrower when the insutance covorage lapsed of ceased 1o be in effect. Lender will accepl, use and 1elain these rayments as
a loss reserve in lieu of morigage insurance. Loss reserve paymenis may 1o lo be tequired, al the option of Lender, f mongage in-
surance coverage (in the amount and for the penod that Lender requires) prowdadnﬁ an insurer approved by Lender agan becomes avasl-
able and is oblained. Borrower shall pay the premiums required to maintain Morigage INsurance In atfec!, or 10 Provice a loss teserve, untl
the requirement for mortgage insurance ends in accordance with any writien agreement between Borfower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lendel shali give Bortower
notice at the time of or prior 1o an Inspaction specitying reasonabile cause for the inspacbon.

10. Condemnation. The proceeds of any award of claun for damages, direct Or consequantal, in CoONNEcLon with anv condemna-
tion or other taking of any part ot the Property, or for conveyance in liou of condemnaton, are hereby assigned and shall be pa.d 1o Lender.
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument, whether
or not then due, with any excees paid to Borrower. In the event ol a partial taking of the Property in which the lalr market value of the
Property immediately before the taking is equal to or groater than the amount of the sume secured by this Securty instrument immediately
bolore the laking, uniesa Borfower and Lander otherwiee agrae in wrtting, the sums secured by this Seourtty instrument shall bs reduced by
the amount ot tho proceeds multiptied by the following fraction: (a) the total amount of the sume socurad immediately before the teking,
divided by (b) the fair market value of the Propaorty irwnedistoly before tho taking. Any balance shall be paid to Borrower. In the event of &
partial taking of the Proparty in which tho talr market value of the Property immediately belore the taking is iess than tho amount of the sums
secured immediatoly before the taking, unioss Borrower and Lender otherwisa agree in writing or uniess applicabie law otherwise provides,
the proceads shall be applied 1o the sums secured by this Secusity instument whether or nol tha sums are then due.

it the Property Is abandoned by Borrower, or if, afier notice by Lender to Barrower that the condemnor offers 1o make an award or
settie a claim for damages, Borrower falis to respond to Lender within 30 days afier the date the nolice ig given, Lander is authortzed to col-
lect and apply the proceeds, at its option, either to rostoration or repair of the Property of 1o the sume secured by thia Security instrumant,
whaether or not then duo. Uniess Lender and Borrower othorwise agroe in writing, any application of proceeds 1o principai shall not extend or
postpono the due dato of the monthly payments referred 10 in paragrapha 1 and 2 ot chango the amount of such payments,

11. Borrower Not Released; Forbearancs By Lender Not a Walver. Extension of the time tfor payment or modification of amor-
tization of the sums secured by this Security Instrumant granted by Lender 10 any successor in interest of Borrower shall not operate 10
roiease the lability o’ the original Borrower or BorTower's successors In interest. Lender shall not be required fo commenco procesdings
against any succes «or 'n interest or refuse to extend timo for payment or otharwise maodify amortization of the sums secured by this Security
lnatrumant by reason ol any demand macde by the original Borrower of Boifower’'s aucDsesors in inlarest. Any forbossance by Lander In ex-~
erciaing any right or rr.ne-* shall not be a walver of or prociude the exerciss of any right or remedy.

12. Successors ar Assigns Bound; Joint and Several Lisblitty; Co-signers. The covenants and agreements of thia Security
tnatrument shall bind and‘ouv~af*; ihe successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Bofrower's
covenants and agreements shl Le ioint and several. Any Borrower who co-signs this Sacurity Instrument but does not execute the Note:
(a) is co-signing this Security Instrany.at only 1o mortgage. grant and convey that Borrower's interest in the Property under the terme of this
Security Instrument; (b} is not perscaal’y obligated to pay the sums secured by thia Security instrument; and (C) agrees that Lender and any
other Borrower may agree 10 extend n <uaify, forbear or make any accommodations with reqard to the terme of this Security insrumen or the
Note without that Borrower's consemt.

13. Loan Charges. It the loan secursd by this Socurity Instrumant ls subject to a iaw which sots maximum loan charges, and that
law is finaNy interproted 50 thal the interest or other ©eat. charges collected or 10 ba collected In connection with the loan excesd the paermitied
limits, then: (a) any such ioan charge shall be redu ~ed by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sume
already collected from Borrower which axceeded perr Jte limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principai owed under the Note or by max!~y « direct payment 10 Borrower. if a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment c.\ar e Jnder the Nots.

14. Notices. Any notice to Borrowsr provided for in this Sa«urity insttument shall be given by delivering it or by malling it by first
class malil uniess applicable law requires use of ancther rnethod. (fhe rotice shall be directad to the Property Address or any olher addreas
Borrower designates by notice to t.ender. Any notice 10 Lender shall ba given by first class mail 1o Lendar's address stated herein or any
other address Lender designates by notice to Borrower. Any notice [rov ded for In this Security instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severabiiity. This Security Instrument shall ».e roverned by federal law and the law of the jurisdiction in
which the Property Is located. (n the event that any provision or clause of thiz 37 rity instrument or the Nota confiicts with applicable taw,
such confict shall not affect other provisions of this Security Instrument or 1.3 ANr's which can be given effect without the conflicting
provision. Te¢ this end the provisicns of this Security inetrument and the Note are Zoclared *» be severable,

18. Borrower's Copy.  Borrower shall be given one contormed copy of the Nc te and of this Security Instrument.

17. Transter of the Property or a Beneficlal interest In Borrower. it all or any pis? o1 the Property or any interest in It is sold or
transtorred (or if a beneficial interest in Borrower I8 soid or transierred and Borrower is not o _nat:ral person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of al! sume secured by this S.curity instrument. However, this option
shall not be exercised by Lender if axercise is prohibited by federal law as of tha date of this Securiy instument.

it Lender exercises this option, Lender shall give Borrower notice of accoleration. The notice oh.li provide a period 0! not less than
30 days from the date the notice is delivered or malied within which Borrower must pay ail sums secured.”; this Security instrument. it
Borrower faits to pay these sums prior to the expiration of this period, Lender may invoke any remecdies paer stted by this Security instrument
without further notice or demand on Borrower,

18. Bocrower’s Right to Reinstats.  If Borrower meets certain conditions, Borrower shall have the right 1 b.ve enforcement of this
Security Instrument discontinued at any tme prior to the earlier of: (a) 3 days (or such other period as applicao’s lw may specity for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) e, 0! a judgment en-
forcing this Security insttument. Those conditions are that Borrower: (a) pays Lender all sums which than would be due ur.de: this Security
insttument and the Note as if no acceleration had occuired; (b) cures any defauit of any other covenants or agreements; (c) pays alt expen-
ses Incurred in enforcing this Security Instrument, including, but not timited to, reasonabie attorneys' fees; and {(d) lakes such action as
Lender may reascnably require 10 assure that the lien of this Security instrument, Lander's rights in the Property and Borrower's obligation o
pay the sume secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and
the obiigations secured hereby shait remain fully effective as {f no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partia! interest in the Note (logether with this Security instrument) may
be sold one or more timee without prior notice o Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”) that
collects raonthly payments due under the Nole and this Security instument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Nate. It there is & change of the Loan Servicer, Borrower wilt be given writien notice of the change in accordance
with paragraph 14 above and applicabie law. The notice will s1aie the name and addrees of the new Loan Servicer and the address 10 which
payments should be made. The notice will also contain any other information required by applicable law.
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20, Mazardous Subsiances. Boirower shall NO! CAUSE Of PEMI the DISSENCE, USE, CisPOosal. X101 8Qe, Of Taleade Of any Hazsroous
Subetances on or In the Proparty. Borrower shak not do, not allow anyone fo do, -nymmg dﬂocm\g the Property that s in violapon of
any Environme tal Law. The preceding two sentences shatt not apply 10 the presence, use, of m?. on the Proparty of smak quanttes of
Hazardous Substances that ave generally recognized to be appropriste to normal residential uses 10 martienance o ‘he Property

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laswsult of other achon by any goves nmental
of regulatory m%wuo party Involving the Property and any Hazardous Substance or Envronmenial Law of whicn Bomrower has ec-
tual kno ower igains, or s notified by any governmental of regulatory authority, that any temoval of other remediaton ! any
guudous "s.t,atamnce aftecting the Property is necessary, Bortower shaii promptly take all nocessary remedial aCtionNs IN BCCO!CANCE with

nvironmen aw.

As used in this g:rm "Hazudout Substances” ase those substances defined as 10XK O hazardous substances by
Environmemntal Law and 1t su bstances: gasoiine, kerosene, other flammable of toxic poetroleum products. 10xC pestcidas and
herbicides, volatile sofvents, containing asbestos or tormaldehyde, md adioactive matenals. As used in {tws paragraph 20.

;snvlnznmenm Law” means foderd laws and (m of the jurisdiction where the Property is located thal reiale 1o heaith, satety or environmen-
protection

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agren as foliows:

21. Accselerstion; Remedies. Lender shall onoﬁe.wﬂwrmprmb jeration foliowing Borrowet’s bresch of any
covenant or ln this Instrument notpﬂor to acceleration under paragraph 17 uniess tsw provides
olhuwlu&.. notice shalt specity: -)mdd.un (®) the ncﬁmrmlndbwnmomn.(c)-mm than 30 from
the dste notice is given to Borrower, by which the defauit must be cured; and (d) that fallure to cure the defauft on or the

date in the notice may result In accelerstion of the sums secured Security instrument, forecicsure

go“odn?mdra\dmw The notice shail further inform Borrower of mmwmmmm»ﬂ'&m
assert w;wmwnpmmnnm-m-mudndﬂaunofmy defense of Borrower to acoslenation and

foreciosure, mow‘nunhnotwndonorbdonmd-ummmmmmmwmrqunlmm;uw

ment in full of all 2um= secured by this Security instrument further demand and may foreciose this Security

& proceeding. ‘ceder shall be sntitied 10 coliect alt mlmunnlnpurwlnqmm”mmmuwa:z
t, including, but not 1=,/ >4 to, reasonabile attomeys’ fees costs of title evidence.

22. Releass. Upon payrmant of all sums secured this Secu instrument, Lender shall reiease this Secu instrument withous
charge 10 Borrower. Borrower sha. pr.y any recordation oomby Y my

23, Walver of Homestsad. Borr>wer walves all rights of homestead exemption in the Piot-erty.
24. Riders to this Security Inatrum-at. it one or more riders are executed by Borrower and recorded 10geTher wiin ihe Securrty

Instrument, the covenants and agreements ol eac’: such ride: shalt be incorporated Inlo and shall amend and supplement 1he covenants and
agreements of this Securily instrument as it the ri( nel(o) were a part of this Security (nstrument.

{Check applicable box(es))
Adjustable Rata Rider 71 condominium Rider [ -4 Famiy Riger
[C] araduates Payment Rider L. Fianned Unit Development Ridor [ Biweokiy Payment Rier
D Balloon Rider D Rate ".piovement Rider D Second Home Rigor
[ others) tspecty)
BY SIGNING BELOW, Botrrower ts and agrees to tho tv.o.rv. and covenants contained in this Secunty Instrument and n any

tider(s) axecuted by Borrower and recorded

Signed, sealed and delivered in the presence of:

L eFote) T MANDS s
CHRISTOPHER ¢, M'JNDY

?dd Security Nurb « . 005-56-8223

<j [ s @ b
OUSAY ey (Seal)
SUSAN T. MUNDY / -Botrower
Social Security Number 320-54- 606
e (Seal)
-Boitower

Social Security Number -

— (Seal)
-Borrower

Social Security Number
{Space Below This Line For Acknowiedgment}

STATE OF ILLINO County ss: COOK
1, m Q MJ‘L '(()’(/’L @ Cl a Notary Public in and for said county and stale do hefeby certrty
that CHRISTOPHER T. MUNDY AND SUSAN T. MUNDY, HUSBAND AND WIFE

petsonally KnOwn 10 Mea (o be the same person(s) whose namexs) * * L

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the sald instrument as  their h}e and voluntary act, for The uses and purposes thoromn set forth.
Given under my hand and official seal, this ~ 28th dayo!) October, 1994 /

My Commision Expires: L O(-e/b.l - <, W/I

This instrument was prepared by: LISA SEFTON

Return To: HARR!S BANK GLENCOE, N.A.
333 PARK AVENUE
GLENCOE, ILLINOIS 60022

OFFICIAL SEAL *°
S b, STATE OFLI)L%INROIS

“OTARY PUBLIC. §

O COMMISSION EXPIRES  8/7/95

Form 3014 990 (pape 4 0! 4 pages)
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(1 Vear Traaaury index - Rete Caps ~ Fixed Rste Converaion Option)

THIS ADJUSTABLE RATE RIDER s made this 20th day of October, 1994
and {s incorporated into snd shall be deemed to amend and supplement the Mcrtgage, Deed of Trust or SchrIty
Deed (the “Security Instrument") of the same date given by the undersigned (the “"Borrower") to aecure Borrower’s
Adjustable Rate Note (the ‘Note") to

HARRIS BANK GLENCOE, N.A.
(the “Lender®) of the

same date and covering the property described in the Security (nstrument and located at:

1083 WILLOW ROAD WINNETKA, ILLINOIS 60083
tProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONA.. COVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lends - further covenant and agree as follows:

A. ADJUSTABLE "(ATE AND MONTHLY PAYMENT CHANGES

The Note provides for (n.initial interest rate of 7.000 %. The Note provides for changes
in the sdjustable interest ru®a2 and the monthly payments, as follows:

4. ADJUSTABLE INTERLS/ RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest raic ! «ill pay mey change on the first day of November, 1887
and on that day every 12th month thereaf:c-. Each date on which my adjustable interest rate could change is c-llcd
a "Change Date.”
(B) The index
Beginning with the first Change Daty, 7, edjusteble interest rate will be besed on sn Index. The “Index" s
the weekly average yield on United States Trews:.r securities adjusted to & constent meturfty of 1 year, as mede
available by the Federal Reserve Board. The mos’ “wcent Index figure availeble as of the date 43 days before each
Change Date is called the “Current Index.*
If the Index is no longe availeble, the Not: Hilder will choose a new index which is based upon comparadble
information. The Note Holder will give me notice of 1Nis cholce.

(C) Caloulation of Changes

Before esach Change Date, the Note Holdor will calculece my new interest rate by adding

Two and Three Quarters

percentage points ¢ /2780 %) to the Current Index.
The Note Holder will then round the result of this addition to . ?%e nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) betow, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly psymw it that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on tlie.rmaturity date at my new interest rate
in substantially equal payments. The result of this cslculation will be the vd rount of my monthly payment.

(D) Umits on Interest Rate Changes

The interest rate 1 am required tc pay at the first Change Date will not ve (rater than $.000 4
or Less than 65.000 X. Thereafter, my adjustable interest rate will nejer be fncr d or dect d on
any single Change Date by more than Two percentsge points
4 2.000 X) from the rate of interest | have been peying for the preceding 12 wont.is. My interest rate wilt
never be greater than 13.000 X, which is calied the “Maximsm Rate™.

(E) Effective Date of Changea

My new interest rate will become effective each Change Date. [ will pay the amount of Ay r«w monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my nomhiy pasyment changes
again.

(F) Notice of Changes

The Note Holder will deliver or meil to me a notice of any changes in my adjustable interost rate and the
amount of my monthly psyment before the effective date of any change. The notice will inciude information required
by law to be given me and also the title and telephone number of a person who will snswer any question | mesy have
regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note pravides for the Borrower’s option to convert from sn adjustabie interest rate with interest rate
limits to & fixed interest rste, as foltows:

S. FIXED INTEREST RATE CONVERSION OPTION
{(A) Option to Convert to Fixed Rate

1 have a Conversion Option which | can exercise unless 1 am in default or this Section 5A will not permit me
to do so. The "Conversion Option" is my option to convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits to a fixed rate calculated under Section 35(8) below.

The conversion cen only take place on a date(s) specified by the Note Holder during the perfod beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate cen
convert to tha new fixed rate is called the “Conversion Date.®

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac Uniform instrument Form 3130 1/88
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1f 1| want to exercise the Conversion Option, | must first meet certoin conditions. Those conditions are that:
(1) 1 must give the Note Nolder notice thet | want to do 80; (il) on the Conversion Date, | must not be in
default under the Note or the Security Instrument; ({i{) by & date specified by the Note Holder, | must psy the Note
Holder a conversion fee of U.5.8 280.00 ; and (iv) | must sign and give the Note Holder any
documents the Mote Holder requires to effect the conversion.

(8) Caicuiation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporstion’s required net vyietd

as of & date and time of day specified by the Note Holder for (i) ff the original term of this Note is greater than
15 years, 30-year fixed rate mortgages covered by applicable 60-dey mendstory delivery commitments, plus
three-eighths of one percentage point (0.375X), rounded to the nearest one-eighth of one percentage point (0.125%),
or (i1) ff the original term of this Note is 15 years or (ess, 15-year fixed rete mortgeges covered by applicable
60-day mendatory del {very conmitments, plus three-efghths of one percentage point (0.375X), roundec to the nesrest
one-eighth of one percentage point (0.125X).
1t this required net yield cannot be determined because the appiicable commitments are not ava!lable, the Note Molder
will determine my interest rate by using comparable informetion, My new rate calculeted under this Section 5(B) will
not be greater than the Maximm Rete stated in Section 4(D) sbove.

() Payment Amount and Effective Date

1€ | choose to exercise the Conversion Option, the Note Holder will determine the smount of the monthly
payment that would be sufficient to repesy the unpaid principsl | am expected to owe on the Conversion Date in full
on the maturi”), date st my new fixed interest rate in substantially equal payments. The result of this calculatior
will be the n>w amount of my monthly poyment. Beginning with my first monthly payment after the Conversion Date, |
will pay the ney omount as my monthly peyment until the maturity deste.

C. TRANSFER O’ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Bolrorar exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rote Rider, Uniform Corenunt 17 of the Security Instrument is amended to read as follows:

Transter of the Property o a S8oneficial Interest In Borrower. 1f all or any pert of the Property or eny interest in
it is sold or transferred (i if » beneficial interest in Borrower is sold or ‘ransferred and B8orrower is not o
natural person) without Lender’  pifor written consent, Lender may, ot {ts option, require immediate payment in
full of all sums secured by this Security Instrument. MNowever, this option shall not be exercised by Lender if
exercise is prohibited by federal (aw a. ! the date of this Security Instrument. Lender also shall not exercise
this option {f: (s) Borrower causes to be submitted to Lender information required by Lender to evaluste the in-
tended transferee as if a new losn were L2'.n made to the transferee; and (b) Lender reasonebly determines that
Lender’s security will not be impeired by th. !osn assumption and that the risk of a bresch of any covenant or agree-
ment in this Security Instrument is acceptable t> “ender.

To the extent permitted by spplicable 1av, ‘ender mesy charge a ressonabie fee as & condition to Lender’s
consent to the loan assumption. Lender mey filso require the transferee to sign an assumption agreement that is
acceptable to Lender and that cbligates the transfer.e t\ keep ali the promises and sgreements mede in the Note and
ifn this Security Instrument. Borrower will continue o be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

1f Lender exercises the option to require immediaic ayment in full, Lender shsll give Borrower notice of
acceleration. The notice shall provide a period of not les. *aen 30 days from the date the notice is delivered or
maited within which Borrower must pay all sums secured by this S .curity Instrument. 1f Borrower fails to pay these
sums prior to the expiration ot this period, Lender may fnvoki ray remedies permitted by this Security Instrument
without further notice or demand on Borrower.

2. 1f Borrower exercises the Conversion Option under the conditi.i.c stated in Section 8 of this Adjustable
Rate Rider, the amendment to Unfform Covenant 17 of the Security Irstrusent contained in Section C1 above shal!
then cease to be in effect, and the provisions of Uniform Covenant 17 ¢* the Security Instrument shall instead be in
effect, as follows:

Transfer of the Property or a Beneficial interest in Borrower. 1f all or any pert of the Property or any interest in

it is sold or transferred (or if a beneficial interest in Borrower is sold or ‘¢(antferred and Borrower is not a

natural person) without Lender’s prior written consent, Lender may, at f{ts optio), require immediate payment

in full of all sums secured by this Security Iinstrument., However, this option 1hill not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of accelerstin.  The notice shall provide

a period of not less thon 30 days from the date the notice is delivered or mafled within wnisy Jorrower must pay all

sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior tr the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without further: rovice or demsnd on

Borrower.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms snd covenants contained in this Adjustable Reote

Rider.




