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MORTGAGE

THIS MORTGAGE ("Security instrument”) is given on  October 28th, 1994 DEPT-01 RECORDING $41.00
The mortgagor is . T80014 TRAN 3275 11/03/74 09¢42:00
DENISE A. ANDERSEVM, MARRIED TO ROBERT E. ANDERSEN JR.. 27832 AR W -9 & —9 37947
(00K COUNTY RECORDER
whose addross in 1622 SOUTH MOHAWK DRIVE, SCHAUMBURQ, IL 80183~
("Borrower”). The Securty Invtnmant s given to  SHELTER MORTGAGE CORPORATION
which is organized and existing unc ar the laws of THE STATE OF WISCONSIN
and whose address is 4201 EUL1)D AVENUE, ROLLING MEADOWS, ILLINOIS 90008
("Lender"). Borrower owes Lender the ranc’poal sumof  Elghty Two Thousand Three Hundred Fifty and 00/100
Dollars (US. $ 62,350.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Note”), which provides tor monthly pay:™_.m, with the fuli debt, i not paid eartier, due and payable on  November 1st, 2024
This Securlty Inetrument secures 10 Lender: (a) the recayment of the debt avidenced by the Nole, with interest, and all renawals sxtonsions
and modifications; (b) the paymem of all other ov’, with interest, advanced under paragraph 6 (o protect the security of this Seourity
Instrument; and (c) the performance of Bormrower's cow ia.'s and agresments under this Security instrument and the Note. For this purpoee,
Borrower does hersby mortgage, grant and convey 1o . ender, the following described property locatod in
COOK County, Ilnols:

UNIT NUMBER 901 IN NANTUCKET COVE CONDOMINIUM 2= CLLINEATED ON PLAT OF
SURVEY (CONDOMINIUM) OF THE FOLLOWING DESCRIBED ¥/ RCEL OF REAL ESTATE:
CERTAIN LOTS AND BLOCKS IN SUBDIVISION (N THE WEST 172 O'- TH SOUTHWEST

1/4 OF SECTION 18 AND THE EAST 1/2 OF THE SOUTHEAST /4 O SECYION 27,

TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL M(:A)' AN, WHICH

SURVEY IS ATTACHED AS EXHIBIT '8' TO THE DECLARATION OF CONDC MIPIIUM

OWNERSHIP AND EASEMENTS, RESTRICTIONS AND COVENANTS FOR NAA” KKET COVE,

AS HERETOFORE OF HEREAFTER AMENDED FROM TIME TO TIME, EXECUTEL 7,V LASALLE
NATIONAL BANK, AS TRUSTEE UNDER TRUST NUMBER 47172, AND RECORDEL 14 ™{E OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
22957844, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS, APPURTE NANY'

TO SAID UNIT AS SET FORTH IN SAID DECLARATION, A8 AMENDED FROM TIME TO

TIME, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF EASEMENTS DATED JANUARY 1, 1978 A8 DOCUMENT
22957843 AND AS CREATED BY DEED FROM LASALLE NATIONAL BANK, A NATIONAL

BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 24,

1974 KNOWN AS TRUST NUMBER 47172 TO RICHARD H. FERRIS AND NANCY B. FERRIS,

HIS WIFE, DATED NOVEMBER 13, 1979 AND RECORDED JANUARY 22, 1980 AS DOCUMENT
25330161, FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.

SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN PART WITH THE SUMS SECURED HEREDBY.
TAX KEY NO: 07-26-302-065~-1197

which has the address of 260 NANTUCKET HARBOR SCHAUMBURG

{Street]

Iinois 60183~ ("Property Address”);

[2ip Code)
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TOGETHER WITH all the improvements now of hereafler erected on the property, and all easements, rights, appurtenances, 1ens,
royaites, minetal, ol and gas rights and profits, waier rights and stock and all fixtuies now of hereafier a pant of the pioperty. Al iapiace-
ments and additions shall also be covered by this Security instrument. All of the fotegoing is referred to in this Securfty Instrumen! as the

“Property.”

Ty .
BORAROWER COVENANTS that Botrower is lawiully seised of the estaie hereby conveyed and has the right to morngage, gram and
convey the Property and thal the Property is unenoumbered, exocep! fot ancumbrances of tecotd.  Bottower wariants and will defend
genwrally the ttia 10 the Proporty againet all oisime and demands, subject {0 any snoumbranoes of reaotd.

UNIFORM COVENANTS. Borrower and Lender covenant and agioe as folows:

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the deb! eviden-
ced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, tnsurance and Other Charges. Borrower shall includo in each monthly payment, together with tho
principal and interest as set forth in the Nots and any lais charges, an instaliment ot any (a) taxes and special assessments levied of 1o be
fevied againet the Property, (b) leasehold payments of ground rents on the Property, and (C) premiums fof insurance required by paragraph
4.

Each monthly instailrerd for items (a), (b), and (c) shall equal one-tweitth of the annual amounts, as reasonsably estimated by Londer,
plus an amount sufficient to r«air ain an additional balance of nol mote than one-sixth of the estimated amounts. The tull annual amount fot
each item shall be accumulated Ly .endor within a period ending one month betore an tem would become delinquont. Lended i "old
the amounts coliected in trust to puy ' o118 (a), (b), and (c) belore they become delinquent.

It at any time tha total of the paymsar < held by Lender for tems (a), (b), and (c), togeathet with the futute monthly payments for such
flams payabie to Lender prior 10 the due dales o’ suth llems, exceeds by more than one-sixth the estimaled amount of paynmnts required 10
pay such items when due, and it payments on e '«wie ae curent, then Lender shall either retund the excess over one-sixth of the es-
tmated payments or credit the excess over one-sixth ¢ i e estimated payments 10 subsequent payments by Boirower, at the opton ot
Borrower. If the total of the payments made by Borrow ¥ for 1em (a), (b), or (c) is insufficient to pay the ftem when due, then Borfower shall
pay 10 Lender any amount necessary 1o make up the deficier Cy »n o betore the date the tem becomes due.

As used in this Security instrument, “Secretary” means the > cretary of Housing and Urban Development or his of het designee. In
any year in which the Lender must pay a mortgage insurance premium to uw Sectelary, sach monthly payment shall also inciude orhet: (i) an
instaliment of the annual mortgage Insurance premium 10 be pald by Lender (o the Secielary, or (i) a monthly charge instead of a morigage
insurance premium if this Sacurity Instrument is held by the Secretary. Each nonthly instaliment of the morigage insutance premium shall bo
in an amount sutficient 1o accumuiate the full annual morigage insurance pto.PLm with Lender one month prior 10 the dato the full annual
morigage insurance premium is due to the Secretary, or if this Security Instrume:” is neld by the Sectetary, each monthly charsge shailt be in
an amount equal 10 ohe-twelfth of one-hall percent of the o utstanding principal balansa :lue on the Note.

i Borrower tenders to Lender the full payment of all sums secured by this Security ir strur ent, Bortower's account shall be credned
with the balance remaining for all instaliments for ftems (a), (b), and (c) and any mortgage insuianor premium instaliment that Lender has not
become obiigated 1o pay to the Secretary, and Lendct shalt promptly retund any excees funis. 1> Boffower. immedialely ptiot 10 a
foreciosure sale of the Proporty or its acquisition by Lender, Boitower's account shall be crediied wilt air’ balance remsaining 1ot all install-

ments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be appied by Lender as fulk ws:

First, to the morigage insurance premium 1o be paid by Lender 1o the Secretary of to the monthly charge £+ 1*.e “acretary instead of

the monthly mortgage insurance premium;
Second, to any taxes, special nents, hold payments or ground rents, and fire, flood and other hazard inU a1 58 F remums,

as required,;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.

Page 206
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4. Fire, Flood and Other Hazard insurance. Borrower shall insure sl improvements on the Property, whelher now in existence or
subsoquaently erocted, againat any hazards, casualties, and contingenciao, including twe, for which Lender requires insurance. This ineurance
shall be maintained in the amounts and for the periods that Lender requires. Boitower shall also insure ali improvoments on the Proparty,
whether now In existance or subsequently ereciod, againet loss by floade 10 the extant required by the Secrotary. ANl insurance shall be car-
riod with companies approvod by Lender. The insurance policies and any ronewals shall be held by Lendar and shall inckide lose payable
clauses In tavor of, and in a form acceptabile io, Lender.

In the event of loss, Borrower shall give Lander immediale notice by mall. Lender may make proot of loss it not made promptly by
Bofrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender, instead
of to Borrower and to Lender jointly. All or any past of the insurance proceeds may be applied by Lander, at its option, either (a) 1o the
reduction of the indebtedness under the Note and this Security instrument, first 10 any delinquernt amounts appled in the order in paragraph
3, and then to prepayment of principal, or (b) 1o the restoration or repair of the damaged Property. Any application of the proceeds o the
principal shalt not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. Any excess inSUrance proceeds over an Amount required to pay all outstanding indebtedness under the Note and this
Security insttument shal! be paid to the entity legally entited thereto.

In the event of foreciosurs of this Securlty instrument or other zansfer of Bitte 1o the Property that extinguishes the indebledness, all
right, title and Interest of Jorrower in and 1o insurance policies in force shall pass 10 the purchaser.

8. Oocupancy, Pre.arvation, Maintenance and Protection of the Property; Borrowar's Loan Application; Leasehoids. Borrower

shall occupy. estsbilrn, /.nd usa the Property as Borrower's principal residence within sixty days ahier the sxecution of this Instrument
and shall continue 1o occupy ¥'«@ Property as Borrower's principal residence for at ioas! one year aflar the dats of ocoupanay, unless the
Secrelary determines this raquivcirini wil case undue hardship for Borrowet, or uniess extenuating circumetances exis which ate bwyond
the Borrower's control. Bomrower =he'-notify Lenders of any extenuating circumsatances. Borrower shall not commit waste or destroy,
damage or substantially change the rro.e/ty or aliow the Property 10 deteriorate, ressonable wear and teas excepted. Lender may inspect
the Property is the Property is vacant or r.bidoned or the loan is In default. Lender may take reasonable action 10 protect and preserve
such vacant or abandoned Property. Borrowes chall aiso be in default it Barrower, during the loan application process, gave materially lalse
or inaccurate information or statements to Lenxd s [ar falled to provide Lender with any materiaé information) in connection with the foan
evidenced by the Note, inclusing, but not imitud to_ ~epresentations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument Is on a leasehol 1, Bo rower shall comply with the provisions of the lease. If Borower aoquires foe tite
to the Property, the leasehold and fee title shall not be .7 gu uniees Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lander’s Rign(s in the Property. Bonower shall pay all governmental of municipal
charges, fines and impositions that are not inciuded in paragraph 2. 7010 ver shall pay these obligations on time diectly 10 the entity which
is owed the payment. If failure to pay would adversely affect Lender's intare=t in the Property, upon Lendes’s request Borrower shall promptly
furnish 1o Lender receipts evidencing these payments.

if Borrower fells to make these payments of the payments required by & graph 2, or falis 10 parforn any other covenants and
-groomomaoomﬂmdlnmbs«:\mylmmorMb-mMW;nmmwmmw:mmmem
(such as a procesding in bankrupicy, for condemnation of 10 enforce lawe or reguiatic n~j, then Lander may do and pay whalever is neces-
un;topronciunvm.loQPrMnndLonmmmmm.holudmgw;.mdmn.hnudlmwmmdamuum
mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall bacome an additional debt . Torvower and be secured by this Securlly
Instument. These amounts shail bear inlerest from the dats of disburssment, at the Note rate, tnd 4t the option of Lender, shall be im~
mediately due and payable.

7. Condamnation. The proceads of any award or claim for dameges, direct ar CONSSQUENIA, in connec’.u:: with any condemnation
or other taking of any part of the Property, or 1or conveyance in piace of condemnation, are hersby assigned a1 d st all be paid to Lender 1o
the extent of the full amount of the indebladness that remains unpaid under the Note and thie Security instrumen:. ‘e ~x shall apply such
proceeds 10 the reduction cof the indebledness under the Note and this Security instrumenti, first 10 any delinquent “m unts applied in the
order provided in paragraph 3, and then to prepayment of prinaipal. Any appiiocation of the procesds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragragh 2, or change the amount of such paymv (‘s Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Insttument shall be p«id to the entity
legally entited thereto.

Page 3ot e
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8. Fess. Lende: may collect fees and charges authotized by the Sectetary.
9. Groundis for Acceleration of Debt.

{s) Default. Lender may, axcept as limited by regulations issued by the Secretary in the case of payment dataults, requie M-
mediate payment in full of alf sums secured by this Security instrument if:

(1) Borrowst detauits by lailling 10 pay in full any monthly payment requived by this Security instrument pnor 10 of on the due date

of the next monthly payment, or
(i) Borrower detaults by faling, for a period of thirty days, 1o perform any other obligations contained in this Sacunty Instrument.

() Sale Without Credit Approval. Lender shall, i permitted by applicable law and with the prior approval of the Secictary.
require immediate payment in tull of all sume secured by this Securlty instrument if:

(1} At or part of the Property, or a beneficial interast in a trust owning all or part of the Proparty. is soid of othorwiso ©ansionod
{other thr « by devise or descent) by the Borrower, and

(#) The Proper« is not occupled by the purchasoer or grantoe as tis or her principal residonce, of the purchaser ol Qrantoe ous.
80 OCcCupY 1@ Fioporty but his or hor credit has not heen approved in accordance with the requirements of the Secrolar,

{c) No Walver. Il ciour miances occur that would pormit Londerl 10 sequito immediate payment in lull, but Lendet doos not
require such paymonts, Lanue” doas not walve its ights with 1espect to subsequoent events.

(d) Reguiations of HUD Secreis v in many circumstances regulations issued by the Secretary will limit Lender’s nights in the case
of payment defaufts to require immedi~:=2 payment in full and foreciose if not paid. This Security Instrument does not authorze ac-
celeration or forectosure it not permitiad sy (egulations of the Secretary.

(e) Mortgsge Not Insured. Borrower agro(s tha' should this Security instrument and the Note sacutad thataby not be aligiblo ot
insurance under the National Housing Act witii= 30 DAYS  from the date heraof, Lande: may, at its option and notwithstanding
anything in parageaph 8, require immediats payiner.( ! full of all sums secured by this Security instrument. A wimen statement of
any authorized agent of the Secretary dated subsecue’t’s 60 DAYS from the date hereol, dedlining 10 inpure this Secunty
instrument and the Note secured thereby, shall be deis wd conciusive proof of such ineligibilty. Notwithstanding the foregoing,
this option may not ba exercised by Lender when the unavallz'am}* of insurance is solely due to Lender’s faliure to romit a morigage
insurance premium to the Secretary.

10. Reinstatement. Bosrower has a right 10 be reinstated it Lender 174 required immediate payment in tull because of Bofrower’s
fallure to pay an amount due undor the Note or this Security insrument. This “cid .oplies even afler foreciosure proceedings are instituted.
To reinstate the Secutity instrument, Borrower shalt 1ender in & lump sum all amount? roguired to bring Borrower's account curtent including,
10 the extent they are obligations of Borrower under this Security instrument, forecios: (@ .osts and reasonable and cusiomary attorneys’ 166s
and expenses property associated with the foreciosure proceeding. Upon reinstete “ont by Borrower, this Securfty instrument and the
obiigations that it secures shall remain in effect as if Lender had not required immediate payr wnt 'n tull. However, Lender is not required to
permit reinstatement it: (/) Lender has accepted reinstatement afler the conmymencoment 0. forer.osure proceedings within twc years vy
medistoly preceding the commencement of a current foreciosure proceeding, (N) reinstatement vAP >ruclude foreciosurs on different grounds
in the future, or (W) reinstatement wilt adversely affect the priority of the lien created by this Security nstiav.nt.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time of pay ™ nl or modification of amortiza-
tion of the sums secured by this Security insttument granted by Lender 10 any successor in imerest of Borrower Lnah not operale 10 releaas
the kabiiity of the original Borrower of Bofrower's successor in imerest. Lender shall not be required to commenye prectedings against any
successor in interest of refuse 10 extend tMe 10t payment or otherwise modity amortization of the sums secured by Y4s. Security Instrument
by reason of any demand made by the original Borrower or Botrower's successors in interest. Any forbearance by Leids in exercising any
right or remedy shall not be a waiver of or preciude the axercise o! any nght or remedy.

page4ofd
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20. Riders to this Security Instrument. i1 one or more riders are executsd by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and suppiement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instument. [Check applicable box(es)]

Rehabiittion Loan Rider D Tax-Exempt Financing Rider D Rider for Section 248 Mongage
Condominium Rider D Graduated Payment Rider Growing Equity Rider
l:l Planned Unit Developmen Rider
Other (Speohty)
Adjustiable Aate Rider

BY SIGNING BELOW, Borrower accepts and agraes to the torme contained in this Security instrument and in any rider(s) exeouted by
Borrower and recorded with i,

(Sea)
-Borrower
(Seal)
~Bortower
Drber & (Becteassl] _oun
** ROBERT £. ANDERSEN JR, -Bormowss
STATE OF ILLINOIS, d COOK County se:
1 5 377 . L . a Notary Public In and for sald county and state, do
hereby certity that DENISE A. ANDERSEN, MARRIEL) TO 2 WBERT E. ANDERSEN JR..

. , personally known to me to be the same person(s)
whose name(s) subscribed 1o the foregoing instrument, appeared before me *'s ay in person, and acknowledged that he/sha/they signed and
delivered the said instrument as  his/her/their free and voluntary act, for the us w ar 3 purposes thersin set forth.

Given under my hand and o t < Orger, 1904

"OFFf" o SEAL"
SUZANN £ M. “ENNING e

My Commisssion expires: NO”4s, -, . STA.E OF ILLINOIS — .
NPRYSTN N EXPIRES 8/19/97 7 Notary Publc

This instrument waa prepared l:vy:wl'.’v QEILS

+#ROBERT E. ANDERSEN JR. is signing this mortgage, to walve discialm & release a¥ rights and benh s,
1t any, under or by virtue of the Homestead Exemption Law of the State of Iiiinois, and the Marriage and wissc .lon of
of Marriage Act and to subordinate all equitable interest in the property, If any, to the lilen of this mortgage

Page 80! 6
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12. Succeasors and Assigns Bound; Joint and Several Liabliity; Co-Signers. The covenants and agteements of lhs Socuitty
Instrument shali bind and benafit tho successors and assigns of Lender and Borrowst, subjoct 10 the provisions of paagraph 9 b Bottows's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instument but doos not axocute the Note:
{a) ls co-signing this Security instrument only 1o mortgage, grant and convey that Borrower's interest in the Propetty under the torms of this
Security instrument; (b) is not personally obligated to pay the sums secured by this Securtty instrument; and (c) agrees thal Lender and any
other Borrower may agree to exiend, modity, forbear or make any accommodations with regard 1o the terms of this Securtty Instrument of the
Note without that Borrower's consent.

13. Notloes. Any notice % Borrower piovided 1of in this Seourity Instrument shall be given by delivoring 1t or by maling 1t by fwet class
mall unisss applicable law requires use of another method. The notice shall be dirocted to the Property Address of any other addross
Borrowsr designates by notice (o Lender. Any notice to Lender shall be ghven by first class mail 10 Londor's scdoss sialod heran ~ any
address Lander designates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be deomed 1o have boon gvon (o

Botrower of Lender when given aa provided In (his paragraph.

14. Governing Law; Severablilty. This Securtly Instrument shall be govarned by fedoral iaw and the law of tho junisdiction in wiwch
the Property is locatec. In the event that any provision of clause of this Secuiity Instrument or the Note confiicts with applicable law, such
conflict shall not affect other provisions of this Security instrument or the Note which can be given efiect without the conflicting provision. 70
this end the provisions of this Security instrument and the Note are deciared to be severable.

18. Borrower's Copy . Borrower shall be given one conformed copy of this Security instrument.

18. Assignment of Re.xs. JoiTower unconditionally assigns and transfers 10 Lender all the rents and revenues o! the Propaniy.
Bofrower authortzes Lender o7 LarJ~~s agents 1o coliect the rents and revenues and hereby directs each tenant of the Proparty 1o pay the
rents (o Lender or Lender's agents.. ho wavor, prior 1o Lender's notice 10 Borrower of Borrower's broach of any covenant of agrecmae:nt in the
Securtty Insttument, Borrower shall ccdec’ and recetve all rents and revenuos of the Property as trustee fof the boneft of Lendar and
Bottower. This assignment of rents cons.'tu’as.sn absoiute assignment and not an assignment for additonai secuftty only

it Lender gives notice of breach to Borrswe - /1) all rents recetved by Borrower shall be haeld by Borrowor as trustee for benwlit of
Lender oniy, 10 be apphed 1o the sums secured by 1"e Security Instrument; (b) Lender shall be antitled 1o coliect and receive all of the rents of
the Property; and (c) each tenant of the Property shail ray ¥ rents due and unpaid 1o Lender or Londer’s agent on Lender's wrien demand

to the tenant.

Borrower has not executed any prior assignment of the runt: and has not and will not perform any act that would prevent Lender from
axercising its rights under this paragraph 16.

Lender shail not be required 1o enter upon, take control of or me ntain the Property before or after giving notice of breach to Bormower.
However, Lender or a judicially appointed receiver may do so at any imoth7iQ is a breach. Any application of rents shall not cute or waive

any defsult or invalidate any other right or remedy 2f Lender. This assignman® o' 1onts of the Property shall terminate when the dobt socuted
by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘ob . .vs:

17. Foreclosure Procedurs. [f Lender requires immediate payment in sl «:.«der paragraph 8, Lender may, without further
demand, foreciose this Seourity Instrument by judicial proceeding and invoke any c.ae remedies permitied by appiicable law.
Lender shall be entitied to collect ali expenses incuired in pursuing the remedies pro ided I, this paragraph 17, inciuding, but not
Hmitad to, reasonabile attorneys' fees and costs of title evidencs.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shat re’caes this Secunty Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homeastead exemption in the Property.

Pagesote
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STATE OF ILLINOIS
. COUNTY OF COOK
I, THE UNDERSIGNED, A NOTARY PUBLI I D FOR SAID couuwv
AT‘. DO H EB CERTIFY W,
. P AAAN, PERSONALLY KNOWN TC ME TO az THE
sons kdﬂSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT,
APPEARED dPrORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED THAT THEY
SIGNED AND UZLIVERED THE SAID INSTRUMENT AS THEIR FREE VOLUNTARY
ACT, FOR THE USES-AND PURPOSES THEREIN SET FORTH.

ItY, dAND AND OFFICIAL SEAL, THIS 0( 9

3
A
| 199?’.
NOTARY PUBLIC ° O
/ﬂ

‘ L gA
cEICPE ARy
K 0\‘ Y ﬁ%{v‘rw 0o




UNOFFICIAL COPY




UNOFFICIAL COPY. »

Loan No: 8834728

investor No: 1876779
FHA Cese No.

J31:7787993-731

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28th day of Qotober, 1064
and is Incorparated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securlty Deed
{("Security Instrument”) of the same date given by the undersigned ("Borrowst™) in secure Borrower's Note ("Note") to
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE, ROLLING MEADOWS, ILLINGIS 60008
(the "Landor”) of the same date and covering the property deecribed in the Securtty (nstrument and lbcated st
260 NANTUCKET HARBOR, SCHAUMBURG, (LLINOID 60190~

{Propetty Addinss)

THE P.CTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2ND THE MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE
BORROWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMU& 7TIATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, 1. addition 10 the covenants and agreemaents made in the Security Instrument, Borrower and
Lender turther covenant and agrer ar follows:.

INTEREST RATE AND MONTHLY P.AYMENT CHANGES

(A) Change Date

The interest rate may change on the first lay 0. April, 1996 and on that day
of each succeeding year. “Change Date” means euc’. dite on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest raie vill be based on an index. "index™ means the weekiy average yield
on United States Treasury Securities adjusted to a constant mv.airh: of one yeas, as made avaliabie by the Foderal Reserve
Board. "Current index” means the most recent Index figure ava'able 30 daye before the Change Date. It the index (as defined
above) is no longer available, Lender will use as & new Index any ‘nd x preecribed by the Secretary. As used in this Rider,
“Secretary” means the Secretary of Housing and Urban Deveiopment o7 hie or her designes. Lender will give Borrower notice
of the new index.

(C) Caiculation of interest Rate Changes

Belore each Change Date, Lander wiil calculate a new intereet rale by aldi g A margin of
Two percentage powiqs) ( 2100 %) to the
Current Index and rounding the sum 10 the noajest che~eighth of one percentege pc int (0.128 %). Subject 1o the imits stated
in Paragraph (D) of this Rider, this rounded amount will be the new interest rate until thy.w.t Change Date.

(D) Limits on interest Rate Changes
The intereat rate will never increase of docrease by more than one percentage point (1.4 or‘any single Change Date.
The interest rate will never be more than five percentage points (5.0%) higher or iower than the inibal i1 \eest rate.
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{E) Caiculstion of Payment Change

1t the interest rate changes on & Change Dale, Lendor will calcuiate the amount of monthly payment of pincipal and interest
which would be necessary 10 repsy the unpaid principal balance in lull 4t the matuiity date at the now intetas! 1ate thiough
substantisity equal payments. in making such caiculation, Lenter wiff use the unpaid principal balance which would Se owod
on the Change Date if there had been no defauft in payment on the Note, reduced by the amount of any prepayments (o
principal. The result of this caicutation will be the amount of the new Monthly payment of principal and interest.

(F) Notice of Changes

Lendes will give notice to Borrower of any change In the interest raie and monthly payment amoun. The notics nusst bo
given al least 26 days before the now monthly payment amount {8 dus, and must set foith (i) the date of the notice, (H) the
Chango Date, (#) the oid interest rate, (iv) the new inlarest 1818, (v) the new monthly payment amount, (vi) the Cunent Index
and tho dato it was publishod, (vi) the method of caiculating the change in monthly payment amount, and (vii) any othar in-
tormation which may be requited by law rom time 10 tine.

(G) Effer dvs Date of Changes

A new interes. rte caiculated in accordance with paragraphs (C) and (D) of this Rider wil become eflfective on the Change
Date. Botrower ©ns” Mmake a payment in the new monthly amount beginning on the first payment date which occurs at least 25
days afler Lender }.es gren Bomower the notice of changes required by paragraph (F) of this Rider. BSofrower shall have no
obligation o pay any . cte 296 in the monthly payment amount calculated in accordance with paragraph (€) of this Rider for any
payment dalo occumming ks 'han 25 days after Lender has given the required notice. If the monthly payment amount caicu-
tated In accordance with parrgre::h (€) of this Rider dacreased, but Lender falled to give timely notice of the deciease and
Borrower made any monthly pynent amounts exceeding the payment amount which should have been stated in a timely
notice, then Borrower has the c%un 10 elther () demand the return 1o Bumower of any excess payment, with interest thereon at
the Noto rate {a rate equal to the interr st r e which should have been stated in a timely notice), or (¥) request thal any excess
paymont, with interest therecn at the Nute rate, be applied as payrent of principal. Lender's obligation to return any excess
payment with interest on demand is not assi,nacie even if the Nole is otherwise assigned before the demand for refum s
made.

BY SIGNING BELOW, Borrower accepts and agree> .0 e terms and covenants contained in this Adjustable Rate Rider.

M.A_Jm__ inas omy Kot E Q\cu,aé/( (o

DENISE A. ANDERSEN ~Bomower *4RORERT E. ANDEKSEN JR. -Borrower
(Seal) A (Seal)
-Borrower -Borrower

{Space Below This Line Reserved for Acknowiedgn \ent] —
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inv No: 1676779

RETUAN TO: FHA Case No.
Guaranty Bank, 3.3.8.

P.0. Box 23048 Attn: Post Closing 31:7787983-731
Mitwaukes, W1 53223-0048 il

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made thia 28th dayo!  October, 1904
and Ig incorporated into and shalt be deamed to amend and supploment the Mortgage, Deed of Trust or Security Deed

{"Socurity instrument”) of the same date given by the undersignad ("Borrower”) to secure Borrower's Note to
SHELTER MORTGAGE CORPORATION

(Lender”) of the same date and covering the Property deecribed in the Security instrument and located at:
260 NANTUCKET HARBOR, SCHAUMBURG, ILLINOIS 60183~

{Property Address]
The Property A4dr-2s includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

NANTUCKET COVLE T2 OIMINIUM

{Name ot Condominium Project)
("Condominium Project). . %.a owners association or other entity which acts for the Condominium Project ("Owners
Assoclation®) holds title to property I-r ti\e benefit o7 use of its members or sharehoiders, the Property aiso includes Borrower's
interest in the Owners Association anc-«v. uses, proceeds and benefits of Borrower's intereet.
CONDOMINIUM COVENANTS. ) addition to the covenants and agreements made in the Securnity Instrument,
Borrower and Lender further covenant and ( gree as follows:

A. So long as the Owners Association maiins, with a generally accepted insurance carrier, & “master” or "bianket™
policy insuring all property subject 1o the.~ur Jominium documents, inciuding all improvements now existing or
hereatter erected on the Property, and such folicy is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods, and against the haz sds '.ender requires, including fire and other hazards included
within the term “extended coverage,” and loss by "ood._to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Ir stn’.nent for the monthly payment to Lender of one~twelfth
of the yearly premium instaliments for hazard insurance on the Property, and (ii) Borrower's obkigation under
Paragraph 4 of this Security instrument to maintain hazard i@ . a'ce coverage on the Property is deemed satisfied
1o the extent that the required coverage is provided by the Owr .« Association policy. Borrower shall give Lender
prompt notice of any lapse in required hazard Insurance coveraga 7 nr'-o1 any losa occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in liau of resworation <. “epair following a loss to the Property,
whether to the condominium unit or to the common slements, any pro( eeds pyabie to Borrower are hereby as-
signed and shall be pald to Lender for application 1o the sums secured by *.sés Security nstrument, with any ex-
cess paid 10 the entity legally entited thersto.

Borrower promises to pay Borrower's allocated share of the cOmmMOn 8xpanses I 7. sesements and charges im-
posad by the Owners Aseociation, as provided in the condominium documents.
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it Borrowes doos notl pay condominium duos and assossinonts whon duo, thon Londor may pay thom  Any
amounts digbursed by Lendet undor this paragtaph C shak bocome additonal debt of Botrowes socutod by tho

Security instrument. Uniess Borrower and Lendor agioo 10 othor 1orms of paymeont, 1those amounts shall boar in-
toros! from tho date of disbursement at thu Note rale and shall bo payabio, with intorest, upon notico fiom Londor

to Borrower 1equesting payment.

BY SIGNING BELOW, Borrowont accopts and agtoos 10 tho taima and provisions contaimoed in itus Condommnum Ridos

\Q/L«-A/UL %{(7(7\@/0(&/ (Soal) '/ L{)@‘/ Q (/eﬂ’(':’_“';";(z..(s‘w)

' DENISE A. ANDENS| -Bortowor X *ROBERT ~:. ANDERSEN JK. _Botrowor

(Seal) (Scal)
-Borrower ~Borower

{Space Below This Lino Rosorved for Acknowlodgment)]
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