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date of the monthiy payments, Which are Tele ed s ge nt6f suc zi?;ments Any

excess proceeds over an amounl required to pay all outsianding mdebtedness under the Note and thts Security

~ Instrument shall be patd to-the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by 1he Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. ‘Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full’ ‘of all.sums secured by this Security Instrument if;

[6)] Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

(ii). Borrower, defaults by failing, for a period of thirty days, to perform any other oblzgahons contained in thiy
Security Instniment,

) Sale W,.thout Credit Approva!. Lender shall; if permitted by applleable law and with the prior approval of the

Secretary, require | lmmedtate payment in full of all the sums sccured by this Secumy Instrument if: _

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Prope::y isnot cccup:ed by the purchaser or graniee as his or her principal residence, or the
purchaser or grantec does so occupy the Property but his or her credit has not been approved in

accordance’ fh the requirements of the Secretary.

(c) No Walver. If ctrcumstanccs occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments Lender does not waive its rights with respect to subsequent events.

(d) Regulatior., \f HUD Secretary.  In many circumstances regulations issued by the Secretary will limit Lender’s

rights; in the'cacs' of payment défaults, 1o require immediate payment in full and foreclose if not paid. This Security

Instrument does pi-authorize accelétation or foreclosure if not permitted by regulations of the Sccretary.

(e YMortgage Not unsured.  Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insmayrsunder the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its'ortior »nd notwithstanding anything in Paragraph 9, require immediate payment in full of all
«er-isums secured by this Seciurit / lnstrument -A written statement of any authorized agent of the Secretary dated

“subséquentto - 60 TDATD L fromi the date hereof, declining to insure this Security Instrument and the

., hote secured thereby. stmll be de med concluswe proof of such lne]lglblllly Notwithstanding the foregoing, this

! "optlon may.noLbeexcrenscd by.. zader when the unavailability of insurance is solely due 10 Lender’s failure to remit
a'moregage i insuraricé premium, to the ..ecretaxy

10, Reinstatement. ‘Borrower has rizko-be reinstated if Lender has required immediate payment in full because
of:Bofrower’s failtire 16 piy 'an - amount due-ander the Note ar this Security Instrument, This right applies cven after
foreclosure praceedings are instituted. To reingiate the Security Instrumeat, Borrower shail tender in a lump sum all
amounts reqtured to bring Borrower's account current including, to, the extent: they arc'obligations of Borrower under
this Secunty Instrument foreclosure costs and rearon: ble and customary.attorneys’ fees and expenses properly -
associated With'me's foreclosure proceedng Upan, riiiratement by Borrower, this Security Instrument and the
obligations ithay: lt:secures;shalllremam inieffect-as'if Lariel had not requtrecl imimediate payment:in full. However,

Lender is not Tequired; to permit reinstatement :f,,(t) Len. 1 nas,accepted.reinstatément after thie commencement of
foreclnsure o,gepqtpgsl ng pvo yggr;, tmmedtalely prevedive the ¢ commencement of & gurrent foreclosure,, . .
proceed] ng (n) reinsta /il pre: lude foreclosure on dif ferent, grounds in the flture, or. (iii) reinstatement, WI”
adversely affect flte pnor"fty ‘5 the Tien. created by this Securily Tneiicnient.’

(11 Borrower Not Relensed, Forbearance by Lender Not u Vo’ver, Exlension of the time of payment or

' modtﬁcatton qt' amomzatwn of the sulns,secnred by this Security In(trvinent:granted;by. Lender to.any, successor. in -
interest of Borrower shall'‘hof operate 0 Teléase the Ilabtllty of the’origiral ‘jorrower of Borrower's successor in mterest

L:ender: shallfnot;be reguired to commence-proceedings against any successo: in interest or refuse 1o°extend time for
payment. or otherwise modify amortization of;the sums secured by this Secari.y 'nstrument by reason of any demand .
made by the ongmal Borrower or Borrower's successors in interest. Any foivearapra by Lender in exercising any right
or remedy shall riot'be a waiver of or preclude the exercise of any right or.remed; .

.12. Suécessors and Assigns Bound; Joint and Several Liebility; Co-Signe.“ "'ac covenn:m and agrct:mcnts of
this Security . Tristrument shalf bind and benefit the successors and assigns of Lender <ol Borrower, subject to the
provisions.of Paragraph 9.b, Borrower's covenants and agreements shall.be _|omt and s=verzt, Any Borrower-who-
‘co-signs this Seciirity. Inslrument but does not execute the Note: (a) is co-signing this Securitv Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this { ecurity Instrument; (b) is
not-personally. obllgated to.pay. the sums-secured by. this.-Security Instrument; and (¢} agrees that L:nder-and any other -
Borrower may.agree to. extend, modify, forbear or make any accommodations with regard (o the .erme of this Security
Instrurnent or the Note without that Borrower’s consent.

--13:-Notices:~ Any-notice to-Borrower provided: for. in-this Secunty Instrumem shall be gwen by deliviring jt or by
mzulmg it by first class. mail unless _applicable law requires use of anather method‘ -Th‘é:nonee $hall ‘be-direr.c=d lo the
Property Address or any other address Borrower designates by notice to Lender, Axy,notlce 10 Lénder skal’ o= given .
by first, class mait.to Lender’s address stated herein or any address Lender designales by notice to Borrower ALy notice
provndcd for. in this Secunty Instrument shall be deemed lo have been gtven to Borrower or Lender when given us
provided‘in this! paragraph” R i 2

14 Gbive‘rning Liaw: chernbmty ’I’his Sécirity Instromént’ shall bé ‘géverned by Federal’ Taw and'thie 14w of the
jurisdiction in-which the Propenty is located. In the event that any provision or clause of this Security Instrument or the

Note conﬂ;ci;s, }th applicable,law, such.conflict-shall-ngt affect other provisions of this Security Instrument or the Note
which canbe given effect ‘withoiit the conﬂ:ctlng provsston Td thls end the provmons of this Security Instrument and th
Notearedeclared;tobesevetable ‘ A Lo 2R Sy

IS.ILBorrower’s Copy Borrower shall be- gwen one conformed copy of this Security Instrumient.

;<16 Assignment of:Reénts. Borrower uncondmonaliy assigns and transfers to Lender all the rents and revenuces of
the PropertyJBorrower authonzes:Lendenor Lenderis:agentsito-collect:the rents:and revenues:and’ hereby directs each
tenant ofithé Property. to’ pay the:rents to:Lender or;Lender’s agents."However, prior-to:Lender's -notice to:Bérrower of
Borrowerls breacht of. anyicov_enant: or.agreement in the Security Instrument;;Borrower-shall:collect'and receive all rents
and revcnqu qf,_tl';e Proye;ty as trustee forthe Denefit of/Lender.and Borrower.; : This assignment of rents constitutes an
absolufe assxgmnept eng! étot(m assxgnmep‘.t,fgr} adtht:onal secunty enly. .

e ' Lendm: 1y ggqt;' ofl breanh 10 Borrower: (8} all rents recetve oy Borrower shall be held by Borrower,as trustee
for bénefit ¢f bender only, i6 be applied 1o-the sums secured by the Set:unty Insirument; (b) Lender shall be entitied to
collect ind'rééefve: ,gli of the rents of the Property; and (c) each tenant of the Property shalt pay all rents, due and unpmd
to Len'qe(:‘ m;’l'.:,:e’q'd'er;s agent ofi ‘I?..endélrr': w*ttten ‘demar;_c}‘to the Teids e -

Borrower Has! ot execiited an) tprrfm" ssignment pf the'rents and hi not and will’
prevent Lendeér from‘exe'tibt‘slng its righis' hnder this Paragraph 16, ok G
<1V Lender shall hor' bé réqifired’ to’enterupon" take ComtFOT 6FOF mainitain the Propetty béfdre or after giving notice of
breach to Barrower:: However, Lender or-a judicially appointed receiver may do so-at any time there is a breach. Any
appltcatlon of rents;shall fiot cure.or. waive: any default or invalidate any other right ar remedy of Lender. This
assignment'of rénis of the Properry ‘shall terminate when the debt secured by the Serunty [nstrument is pald in full.

FHA TLLINOIS MORTGAGE FOR?
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LOAN NO. 00092626 #93
FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this . 24t h dayof October, 1994 ,and is
incorporated-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument") of the same date given by the undersigned ("Borrower”) to secure Borrower’s Note
("Note"yto WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

("Lender*) of the same date and covering the property described in the Security Instrument and located at:
£21 TRALEE COURT #3A. SCHAUMBURG.‘IL 63193
(Property Adilress)

The Property Adriiess includes a unit in, together with an undivided interest in the common elements of, a
condominium projoct known as:
LAKEWOODD CONDOMINTUMS

(Name of Candominium Project)

("Condominium Project"). If the pwners association or other entity which acts for the Condominium Project
("Owners Association") holds title-o pioperty for.the benefit or use of its members or sharehalders, the Property
also includes Borrower’s interest in the Cwaers Association and the uscs, proceeds and benefits of Borrower’s
interest.

_ CONI_iOM!NIUM COYENANTSQ In adaitiap-to the covenants and'agréements made in the Security
Instrument; Borrower and Lender forther covenani aad agree as follows:

A. So long as the Owners Association maintains, vith a generally accepted insurance carrier, 2 "master” or
"blanket" policy insuring all property subject to the condominium documents, including ali improvements
fow existing or hereafter.erected on the Property, anr!’suzh policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and »ga‘nst the hazards Lender requires, including
fire and other hazards.included within the term “extended coverage,” and-loss by flood, 1o the extent
required. by the Secretary,- then: (i} Lender waives the provision in Paragraph 2 of this Security.
Instrument for the monthly payment to Lender of one-twelfth of the yearly premium instailments for
hazard insurance on thé Property, and (ii) Borrower’s obligation under Paragraph 4 of this Security
Instrunient:to ‘maintain hazard insurance coverage on the Property is uecnied satisfied to the extent that .
the required coverage is:provided by.the Owners’ Association poliey. Barruwer shall give Lender prompt
notice of any tapse in required hazard insurance coverage and of any loss ecuuwiriag from a-hazard. In
the event of a distribution of hazard insurance proceeds in lieu of restoration or (épair following a loss to
the Property,-whether to the condominium unit or to the comsmon elements, any proce2ds payable {o
Borrower are hereby: assigned and shalf be paid to Lender for application to the sum's secured by this
Security Instrument, with any excess paid to the entity legally entitled thereto,

~ B. Borrower promises to pay. Borrower's allocated share of the common expenses or assessmen(s and
charges imposed by the Owners Association, as provided in the condominium documents,

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Untess Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Nete rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

.Condominium Rider.
S

L
m'GARVJ ~MFRONTIER (igﬁl‘c)r

(SEAL} {SEAL)
Borrower Boriirwsy

SLOLE6Y6
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