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Sﬁ'ts"may no longer be required, at the opuon of Lender, if morigage insurance coverage (in the amount and’for the: peno} "J-!""
: that Lender requires) provnded by an insurer approvcd by Lender again becomes uvailable and is obtained, Bormwér'élwll’pay ihe
premzums requlréd 0 maintain mortgage insurance. m effect, or to provxdc a loss reserve, until the rcquzrcmem for mortgagc
HistirancE ends 1h adcOrdancs With s y\bndcﬁ’ groemient’ betweén Borrower ahd Lénderior applicible taw, o s
nnelgy Inspection.’ f I.'.ende'i*“b?"im #gent'n may ‘make ‘reasonablé eniries’ upoii- and- inSpetions’ of ' the Propeny Lender shall give
Borrowcr Hotice!aihe time Bf'c OF prioti6'an inspection q;ecxfymg ‘reisoniable canse for thie'd IASpECtiiy; * v o s i e
2 10.ICondenination; ”The pmcwds of any- awdrd" or’ ¢laim: for' damagcs. direet’or” conscqucnhal in'‘connection witli‘ariy
icdtidembation or ‘other’ mkmg of'any part of thc Pmpcny. or for convcyanca in heu ot‘ condcmnazion ‘e hercby ’asslgned and
’bhnﬂbe'pmd’tofliender””' tadany g e o SE st G B A g Teaidtnge il 0
e hg &vent‘of a total: taking ‘of iheIProperty,‘ﬂw procccds shall bc upplicd 1o r.he siimg’ secitred: by this Secumy Insthitnént,
whethéror not théii due 2 with & any exXcess pmd‘to Borrower, In (i€ ¢veni of & pmtﬂl'tnlung ‘of merpcny in wmch the fair mérket
‘valug-of the Property’ immédiatély béfore-the ‘taking' is'équial i or greaier than'thé ‘amount of the sums 'segiared by this! Security
Insifuiiidiit inimedidely' beforé'thé Mﬁﬁg,"uniess Borrower and: Lender otherwise igres- in'writihg/: the ‘suins'secured by this
Security Tigtriverit’$hall be-reduded: by thé aimiount oF the proceéds multiplicd by’ the followinig fraction:(a) tlic total ‘amofitiof
'thé" diimg"“seciired immediately before the taking, divided by (b) the fair market value of the Property unmedmtcly before (he
mkmg Any balgroe all be piiid to Borfower, T tlie evéiit of a/partial! unking'of the Property in'whiichs e fadr ‘mirketvalie of ifib
: 'Propeny'lhrﬂiiédiata' More the*wking 1§ 168s ‘than!the *amoiifit of 't suims”seciired 1mmediatcly biefore ‘the: aking: unless
TBOrToWErind Liérider o thorige bred in Wilting. 6i“unless applicible law othermse prowdes. the procwds ghalf be applicd’fe the
i segured by this'Secinty ”r.ﬁmunontzwhether'or 1ot the suing are then die.: i 10 Ve ieiartiey 1Dy e L g i
e I me‘?mpeny*is ﬂbandmed Sy Bormrower, 'or if) afier notice by Lender! o' Borrower tiat thie! condemnor’ offcrs N make an

award or sérléd' chain for: damag's Borrower fails to re$pond: to'Leader withini30-days aftér the daté’ the'ribtice i givii Lerider W
’amhonzvd to* aollcct‘and ‘apply ‘e proreeds, at its opucn cuhcr 10 rcslnrauon or rcpzur of thc Propcrty or lo zhc sums secured o
bY this’ Sehumyrtnstrument, ‘whetheror 1ot J".. due, ; e L e A i ) S
uris Uniless Tiendet-tind BOfrower othéiwiss agr in writing; any appbcatnon of: proceeds 1o pdn'cipal shnl! niot” exu,nd bri postpone i
mc dieidate oﬂthe‘mbmhly payments'referrcd o't paragraphs 1 and'2 of:change th¢'anidiint of siich paymems BELERTRE S U Y
i 11 Borrower Not Released; Forbearance B L nder Not:a Waiver. - Extension ‘ol the time for- payment-ar mudlﬁcauon t:;

‘of amiortization(of the smis-secured by this 'Secunty ng.rvingnt:granted by: Lender 1o -any’ suctessor in ‘interestof Borrower ‘shall «
:not: opcmwtto release: lhelh&bihty of the: ongma] Borrow:r'or;Borrower’s siccessors' in inferest. Lender shall not beirequired o 3
‘comimence proceedings 8gainst:any:successor: in interest or re/use to extend e for-payment or. otherwise modify: amortization of  :
the:sums secured) Byithis: Sccuntyalnstmment by, reasoniofiany-dzitand made by.the original Barrower, or Borrower’s successors ”
'ininterest’ Any.iforbearance by Lender in: cxercismg'any righi orTariedy! shnll not bc a wmver of or prccludc lhe excrc:sefof any !
nghtorrremedym R T GR TR Rt SOV S H T EE A O AT O N U TR L P TE T I Lt T oy

v.12; Silcoessors and: Assigns Bound' Joint and Several Liability;; Co sitmers; F‘hel ‘covenants-:and : 'agreemcnts nofathis o
Secumyﬂnstmmentfshall bind:and: benefit-the. successors:and’ assigns of Zenderand: Borrowor, :subject: to. the provisions-of ‘
iparagraphi’17.-Bomower!s; covenantsiand nagreements: shall: be: :joint:and--sevrrali Any, Borrower iwho co-signa this Securlly
Anstrument; but<does: iot-execute the Note:(a) is: cosigning this Security :Instriaeat: only:10'imorigage, grant and:conveythat
Borrower'sAnterest in: the-Property; under: the derms ofthisi Security: Ingtniment; (b).is-aotpersonnlly obiligated: to poy:thesums
secumd!by'mlst Security Instrument; and (c) agrees that Lender and any other Borrower may-ogree to extenid, modily, forbear or
.make any-accommodatioris with regard to the'terms of this Security Instrument'or the:Nate wilhuw that:Borrower's consent. 4|
/1 113: Loun: Charges: i If thejloan-secured: by this Security Instrument is ‘subject to'a law walch sets maximumiloan: chargw,
fand thatilaw is finally interpreied:so: that' the- interesi-or other:loan ‘charges:collected or toi beicollec'cd:i.i: ronnection with the foan
exceed the permitted limits, then:' (a)'any-such:loan charge shall be reducexd by the Bmount’ necéssary!io sorface the churge:to. the
.permitted: lim:t. and-(b)‘any-sums already ‘coliected from Borrower which excesded permitted limits will bé sefunded 1o Borrower.
Liendervmay:choose’ to 'make” this: refund’ by reducing -the ‘principal owed ‘under: the: Note ‘or by making 7. diréct payment (o
Borrower. If1a’ mfundﬂ*reduccs pnnc:pn] ‘the reduction 'will ‘be treawd as 'a pamal prepaymcnt wuhoul any prcpnymcnt charge
underlhchote CRORL IO S e Bk e A

L+114: Noticess Any notice to: ‘Bowower prov idedfot in this. Secnmy lnsumnent shalt be gwcn by: dehvcnng itor. by mailing it
Fby first: class:mail unlesstapplicable taw- Tequires use of ‘another method:: The notice shall ‘be directed totthe Property ‘Address or
any;other address Borrower: designates by natice o' Lender;’ Any: notice' to: Lander; shall- ba'given by first:clacs'mail to-Lendes’s
inddress; stated hecein” ori any other 'address’Lender: designates by notice to Borrower. Any notice provided for in th:s Secunty
‘lnsuumcnr shall be deemed to have been givenito Borrower or Liender when given:as provided inithis.paragraph.:; { <t ot

. 15; Governing Liaw; Severability. . This Security s Instriment shall -be: governedby. federal: law:;and;; Lhe law oft, Lhc
Junsdmdon rinrwhich the Property isilocated.-In. the! event that any-provision| or ‘clause' of this: Security-Instrument;or:the Nolg
confliéts witheapplicable:law, such:conftict shall not:affect other: pmvmons ofithis Security Instrument or the Note which ¢4
given:effect: wlmout‘thwoonﬂxcnng provision. To lhls end the- prowslons of lhxs Sccunty Instrumem nnd the: No:e are deﬁ, :
lbescverab]e‘f[; A IR LUHOM e e e N TR T Y
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R CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of OCTOBER , 1934 ,
and is mcorpomted into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by ihe undersigned (the “Borrower®) to secure Bomower's

Note to THE FIRST NATIONAL BANK OF CHICAGO

o ‘ ‘ {the “"Lender™)
of the same datc and covering the Property described in the Scourity Instrument and located at:

636 W. SCAVSNRT AVE. #1 & P-1, CRICAGO, ILLINOIS 606 14
[Praperty Address]
The ‘Property includec s umt in, together with an undivided interest in the common elements of a condominium
roject known as:
e (/36 SCEUBERT CONDOMINIUM TOWNHOMES 9”-9373'?15
{Name of Condominlum Project]” = - : ' T
{the "Condomlmum Project™). ifwp. owners association or other entity which acts for the Condammnum Pro;cct
(the "Owners Association™) holds titt=io propeny for the benefit or use of its members or sharcholders, - the
Pmperty also inclydes Borrower's iiterest in the Owners Association and the uses, -proceeds and bcﬂet' 1s-of
Borrower's interest.

CONDOMINIUM COVENANTS. In arUuon Jo.. the, coyenanis..and agrccmcms made in uw Sccumy
Instrument, Borrower and Lender further covcnnrtand ngrmas follows' SR ; o

A. Condominium Obligations. Barrower sh i~ )crrorm alI of Borrowcrs zobhgauons undcr lhe
Condominium Prolect s Constituerit Documents, ]Zho 7 ol umcnr. Documents" arc the; (1) Decla:anon or any.other
document which creaies the Condominium Project; (n) by-laws; (m) code: of regulanons, and- (w) other equivalent
documems. Borrower shall promptly pay, when due all du&s nt asscssmunts imposed pursuant 1o the Constituent
Documenls _ )

,v:B; Hazard Insurance.  So long as the Owners Assocmm" mmnimns, with a generally accepted insurance
camcr;ka, imaster! kon“blanket" -palicy on: the; Condominium. Project whic:is: satisfactory :t0: Lender. and :which
provides insurance coverage in the amounts, for the periods, and against thx harards Lender requires, including Fire
axlcl,hazﬂrdalnciudedew:mmfme term "extended coverage,” then:

wprze e (i) Lendess waives the:provision, in Uniform; Covenant 2 for lhc moninly payment 1o Lendes of: the

yearlyprem:um installments for;hazard:insurance op the Propertyy andc <ci oo iy b oy i
ey o (i) Borrower’s:obligation wunderiUniforim:Covénant. 510 mamlam hazard: u‘,mﬂncc‘ r'overagc onhe

Propertyis:deemed;satisficd:to the extent that the requiredicoverage is provided by the Qwners A soociation policy.
i BOITDWQ!‘*ShBuigWB ‘Lender-prompt notice ofiany:lapse;in required hazard insurance coveragr.

in the evént of a'distributionrofhazard insurance procecds in Jieu of restoration;pr repair; folioving e lossto.the
Pmpcnymwhelher to the unit or to common elements, any proceeds payable to Borrower are hereny assigned and
shall ba paidtd Lender for-application-to.the sums secured by the -Seturity Instrument, with: any excess paid to
Borrower, jtunie

C. PublicLiability Insurance. :::Borrower:shall: take- such-actions as: may{be rcasonable: to msum that:he
0wncrsm¢\ssocmnonrmamtam5za‘ publ:c hab:hly insurance pohcy acoeptablc in form, nmoum, and extent of
coveragetoRenderss 1 ;v b i s g i e T 0 P AR LA R I O

D. Condemnaﬁon. : '[heiproceeds of. any awurd or- clmm for: damagcs. duuct ar consequcnual=npuyable o
Borrower'in-connection with: -any condemnation :or olhu' Lalcmg of all or any part nf the Property, whether of lhe

I R L e el B SR e T e U i O Bt
MULTISTATE CONDOMINIUMIRIDER - Smgie Family Fannia MaefFradd!o Man UNIFORM INSTRUMENT

Dol @ potper phay boonne oy e Sl cPagetel2 o et UUre i 2l Form3140-9/90:
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RST CAG Chicago, illinols 680870
@ﬂm‘NﬂL*“ 0 Telaphone: (312)732-4000

LOAN # 0000542044
636 W. SCRUBERT AVE, #1 & P-1

CHICAGO, IL 60614

LEGAL DESCRIPTION RIDER

UNIT 1 AND P1 TOGETHER WITH SHEJ® UNDIVIDED PERCENTAGE INTEREST I:Dm::D
' COMMON ELEMENTS IN 636 SCEUBER1 CONDOMINIUM TOWNHOMES RS Dmnmgnmm i
DEFINED IN THE DECLARATION RECORD:D AS DOCUMENT WUMBER 9484809 :'m N T

' SOUYEWEST 1/4 OF SECTION 23, TOWNSH(P 49 NORTH, RANGE 14, ERST

THIRD PRINCIPHL 'MERIDIAN, IN COOK COUx:Y, ILLINGIS.

_ THE. MORTGAGOR ALSO 'HEREBY GRANTB TO “HL WDRTGRGEE; 178 -
" UCCESSORS AND ASSIGNS, AS RIGHTS AND FASSMENTS APPURTENANT
7O THE-SUBJECT UNIT DESCRIBED HEREIN, ThE RIGHTS: BND =
EASEMENTS FOR' THE'BENEFIT.OF SAID UNIT Sir FORT™ IN THE
'DECLARATION oF MONDOMINIUM :

THIS MORTGAGE 18 SUBJECT TO ALL RIGHTS, EASEMENT: \ND

COVENANTS, ~RESTRICTIONS, AND RBSERVATIONB CONTAINET Jid SBAID .
- DECLARATION THE SAME: AS- THOUGH “THE PROVISIONS. OF SRIS /- :

. DECLARATION WERE 'RECITED" AND STIPULATED AT LENGTH HEQEIW

S R e R e Ay a4

RERL, ESTATE TAX I.D. # : 14-28-301-011
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¥he First National Bank ADJUSTABLE RATE RIDER TO MORTGAGE

THIS AD-JbSTAELE RATE RIDER TO MOHTGAGE is made this 2ATH day of __aeroper ., 19 g4, and’
is incorporated into. and shall be deemed to ameand and supplement the mortgage of the same date {"Mortgage")
. given by the undersfgnad (" Borrowar”i t0 sacure Borrower s Adjustable Rate Note {"Note") to The First National

_s_z-_-z_,_cmnam,_nnmo%snsia
(Property Address)

THE NOTE CONTAINS :PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an initial Interest rate of 6. .asn. % and a first Change Date of —NOUEMBER. 1 ...r
18_g4x . Section 4 of the Note provides for chanpes in the interest rate and the monthly payments, es follows:

"4, INTEREST RATE AND MONTHLY PAYNENT CHANGES
(A) General. .

The interest. rate | pay wull ghange based on movements of the Index (described in Section 4(8}) and rats
change limitaticns \described in “Section 4(B)},

{B} Change 'Ja‘es

The interest ratz | Upay may change on the first Change Date and every twelve months fo[lowing the first
Change Date. Each dﬂ'_ =n_which my interest rate could change is called a "Chanpge Date". Since interest is.
collected in arrears, the"{marint'of my monthly payment may change on the first day of the month following each

Change Data. 949371315

) The Index.
Beginning with the first Cna/rp" Date, my interest rate will be based on an Index. Although the Index

value an the first Change Date cannr¢ be predicted, the Index value for the weaek of QOCTOBER 21 ., 19 a4
was g _pao. %

The "Index" is the weekly average ‘sleld on United States Treasury securities adjusted to a constant
maturity of 1 year as of the date 45 days belors each Changs Date. The Index information Is made avallabla by
the Federal Reserve Board and also published waekly in the Wall Street Journal. If the Index is no longer
avallable, the Nota Holder will choose a new inde ¢ and will give me notice of this choice.

(D} Calculation of Changas. -

~ Before each Change Date, the Nota Holder wili ‘c2.culate my new interest rate by adding 2.75 percentage

points to the Indax.- The Note Holder will then apply thd linits in Section 4(E) and wiil round the result to tha
nearest..125%. The result will be my new intaerest rate untilchi. next Change Datas.

-

W:th each interest rate change. the Note Holder will detrrriine the new amount of the monthly payment
necessary 10 repay my loan in substantially equal payments by the mzusity date. | will be notified of each change
in my interest rate and loan payment in accordance with Section 4(G..

(E) leits on interest Rate Changes
On any Change Date, the interest rate will not increase or decreasc from the rate in effect by more than

two (2) percentage points.

- Buring the llfe of the loan, the interest rate will not increase or decrease fror~the initial rate set forth in
Section 2 by more than 6.000  parcentage points.

{F} Effective Date of Changes.
My new -interest rate will become effective on each Change Data. | will pay in: @¢mount of my new

monthly payment on the first monthly payment date after each Change Date until the aticdnt of my monthly
payment changes again.

(G) Notice of Changes.
The Nots Holder wilil mail 'me a notice of any rata changa at least 25 days but ne more than 120 days

before there is a change In my monthly payment. This notice will include all information required by law,

By signihg this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hersof.

&D/g O’XVL/ (Seal)

Borrower

DARRYL BOYD

: . ‘ / . (Seal)
(Sign Original Only) o o erv Wrrower
o - ,,,L/ {Seal)
{ CBorrower
0000542044 11D . iSeal)

A11470 (R-5- 91)/{L 8-91) Borrowar

-







