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: ) LOAN NO‘ L 01137434
 MORTGAGE.TO SECURE A REVOLVING LINE OF CREB T
NOTICE THISM "l’) GA.GE MAY SECURE BORROWINGS MADE SUBSEQUENT 'IO A TRANSFER OFTHE PROPERTY =

i" 1994

Tt

o ’IHIS MORTGAGF Iﬂ SECUREAREVOLVING LINE OF CREDI’I’LOAN (l‘lerein “Murtga.ge") ismade by : d among'

TIMDTHY I ¢ ..’CLIVM BND' PA'IRICIA L SUI.LIVPN, HE WI and (strike iftitlem ot
held! in an mmois Land AN E - (the. "h-uetee" . not'
pemonally hut as Trustee undéra. 'n'us* Agreement dated SR - 11 | known as Trust No. :

(herein each of . TI!D']EY O FULLIVAN;: -PATRICIA YL SULLIVAN~ ’ .
and the' 'I’rustee, if any, are inde':lly and colleétively dnd jointly and severaliy referred ito as "Borrower“) and S‘i‘
PAUL FEDERAL BANK FOR SnVING“ whose eddress is 8700 W. North Avenue, Chicago, lllulois 60835~ (herel.n

"Lender")

.

i

In consrderation oft:he mdebtedness helein -eoited, Borrower, excepting a.ny Trustee which is 2 constituent party
in Borrower, hereby granw bargains, eells, conviys, warrants and mortgages, and the Tristee; irany, hereby: eonveys,:
mortgages and qult: claims; unto Lender and Lend.r's sutcessors and assigns the following descrihed property located :

"VILLIGE | cof  SQULTER'PARK T ,Countyof. - - gpog” T,

5
%

JMe of Iﬂinois

[N

L LOT-3 :IN GEDK;E GJRN:A'S SUBDIVISIOAN CF PART OF' BLOCK, 2 IN -

©THE ﬂfBDNISION ‘OF PART OF THE' WES2'1/2 OE' 'THE' SCU'IHEPST o
1/4 CF, SMION 15: WLBHIP 40, mR’.II:l, FAGE: 12, EBST OF THE .
‘.'IHIRD PRINCIPAL MERIDIPN: 3 COOK GJUM{' ?‘LLINOIS. _

cSELESYS

e g

- Oakbrook ¥ erem.:gtﬁma

wtdchhestheaddrees of 4338 N EMERSCN SCHILLE’R 'PARK ' Ii.. 60176
(hereln “Property AddrESs"). e

TD HAVE AND TO HDLD suoh property unto Lender and Lender’s successors and assigns; forf ver. together with-all the- o
unprovemenrs now ar hereafter erected;on the. property and.all easements; rights, eppurtensncu radaatacquired title or
reversion:In and to' the beds of ways, streets; avenues and’ alleys’ ad}oining the Property. and rents (81ol.ct: however to'the
rights and aethoritia given herein to 'nder to col]ect ‘and applysueh rents), royalties, minera!, oil and gas. J5sts and profits,

k, e AN _d conden' "etionproeeeds and eu ﬁxturee nowor hereem v af"tched to the

perty, al ¥
covered by’ t.‘nis Mortgage -and el.‘l of th foregoing together with sa.ld property (or the leaeehold eetate if thiis Mortgage is on. a .
1easehold) are hereinaﬁer referred to asthe Broperty;asto any property whichdoesnot eonstitute afixture {assuch term is

. deﬁned in; he Uniform Commerclai Code) this Mortgage is hereby deemed to be, eswell, aSeeurityAgreement under the UCC:

" ..... ToSecure to r O] c'ondltion ot‘ t.he repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by,
: Borrower'e Venab In wt Rate Promlseory Note: (“Note") of even: date here-v:!:h in the. prlncipel -sum  of . U.g..
$ - 404 000 00s (the: "Mnximum Gredit"), or so much thereof as may be advanced and: outstanding, with.
i.ntere.!t thereon. providlng for mouthly lnstullments of prlncrpal and interest, with the principal balance of indebtednm,
not sooner peid or requlred to be'paid, die’ e._nd paye.ble on. 1l /01/ 04.: * ;the payment of all other sums,"
: 3 ¢ iccord 'ce herewith to proteet thesecuril:y of! thls Mortgage. and the. performance of the,
! ‘ of. "0 ontained herein and in the Note. prowdec! that the maximum amount secured
hereby ahall be as set forth ln paragraph 20, below .
Notwithstendmg anything to the centrary: herem the Property shall include all ofBorrower's right tltle and intereet in»_
‘and to the real property described above; whether sneh right; title, ané interest is acquired before or after execution of this -
_ Mortgage, Specifically, and withoutlimitation of the foregoing, if this Mortgage is given with respect:to aleasehold estate held.
by Borraower;, andBorrower subseqnenﬂyacquires afee interestin the real property, thelien of this Mortgage shall attach to
and include the fee interest acquired by Borrower. :
.. Borrower, covenants that Borrower, is the lawful owner of the.estate in Jand hereby. conveyed ond has the right to grant,
convev end‘mortgage the Property, ‘and that, the Property is. unencumbered ‘except for eneumbra.neee of record. Borrower.
(exeeptmg any Trustee which is a constitient | party in Borrawer) warrants and Borrower coventants that It will defend;

_ genere]]ythe title to’the Property agejnst all claims and’ demends euhject ta encumbrenees of record; Borrower eovena.nts

il S /), L2
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8. Condemnation. Th u m QnEHEJ:Jr g;nlrﬁdmd g;r’:Bthi% ta Gprnection with any |

condemnation or other taking of thi Property, or part thereof, or for.conveyance In lieu of condemnation, ure horeby usslgnod

and shall be paid to Lender, In the event of a total or partial taklng of the Property, the proceeds shall be applied to the sums

secured by this Mortgage with'the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and applythe proceeds, at Lenider’s option, either to restoratlon or repzir ofthe Propertyorto
C BUMS S secured by this Mortgage '

UnlessLender and Borrowerotherwlse agree in writhtg. anysuch sppllcatien of proceeds to prlnclpal shallnotextendor

postpone tiie diie date of any payment. due .under the Note or change the amount of such payment.

10. Borrower Not Beleased, Extension of the time for payment or modifieation of any other term of the Note or this
Mertgage granted by Lender to anysuccessor in interest of Borrower shall not operate to release, in any manner, the liability of
the’ orlgmalBorrower ‘#hd Borrower's siiccessors in interést. Lender shall'not be required to commence proceedings against’
such successor ot reiuse to extend time for paymént or, otherwise modlfy any term of the Agreement or this Mortgage by
reason of any Fdemand’ made‘by the origlnnl Borrower and Borrower’s BUCCessors in lnterest

11,  Forbearance by Lender Not a Waiver, Any forbee.rance by, Lender n exere:sing -any right or remedy under, the Note.
or hereundsr; of otherwise afforded by eppllcable Taw, shal¥ notbe'd waiver of or preclude the exercise ol anyeuch Tight'or
remedy.The procurementof insurance orithe peyment of taxes or other iens onchergee by Lender shall not be a weiver of
Lender’s. right to adcelerate.the maturity of the indebtedness securad:by this Mortgage.. - - :

12, Remedies. Cumuhﬁve Allgremed}es provlded‘ln this: Mortgage are:distinet:and: cumulative to any other right or

remedy n.nde*‘thls Mor;gage aor.afforded by law.or equity, and may be excreised concurrently, independently or successivelys

.13..8g essor'e and Assigns, Bound; Joint and. Several Liability; Captions. The covenants and agreerments:herein’

shall, Fino and the. xights, hereunder shall inure to the respecclve suceessors and assigns of Lender.and Borrower, -

subject to'thié proviions of paragraph 19 hereol‘. All'eovénants ‘and agreements of Borrower shall be joint and several The

" captions and:headiigs'of the paragrophs of this Mortga.ge are I‘or convenience cmly and are not to be used to interpret or
define the provisions aejeof. i 7 3.7 .

- 14. Notice, Excepc ‘ov any notice reqguired under applicable law to be gzven in. another manner, (a} any nodce to

Borrower. provided for av i~ Mortgage 'shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Borrowe it the Property Address or at such other address as Borrower may designate by notice to Lender

as'provided herein, and’(b) any listice to Lender shall be given by registered or certified mall, return receipt requested, to

Lender's address stated herein ot ‘such other address as Lender may designnte by notice to Borrawer as provided herein.
Any notice provided for in'this Mer% age shdll be deemed to have been given to Barrower,on the date it is delivered to the
- Property’s address or the date'such nrtice is deposited: in the 1.8, Mall svatem with the proper postage and addressed to
Borrower. Any notice to Lender shall not br deemed 1o heve been Blven untll it has been received by Lender.’

. 18. Actusl Knowledge. For purpose’, of' this Morcgege and theNoto "Teéndér will not be deemed.to have recelved actunl;
knowledge of information required to'be conveyad to Lenderin writing by Borrower until the datg of 3 ectual recelpt of suchf
information at the address specified above (or such other address specified by Lender to Borrower). Such date shall bez
conclusively deterrained by refererice to the reivinreceipt in possession of Borrower. ) such return recelptis not dvallable
such dateshallbe cenclusivelydetemined by releripced ta the “Received” date stamped un suchwritten notlce,bypenderor’
Lender's agent. Withregard to other evenis or.infori1at or. not provided by Borrowis undur this Mortgage'or the Note; Tender
wili be deemed to have actital knowledge of such eveicrinformation as of the date Lender recelyes & writien notice of such
eventorinforiation froim 8'source Lendear: ‘rensonably betieves to be reliable, including but not limited to, a court or other
govemmental‘agency, institutionallender; or title company/ rhe actual date of receipt shell be determined bv reference to the
“Received” date stamped:on.such writtennotice by Lender or Lender’s agent.. -

. 18..Governing Law, Sevenhﬂiw. This Mortgage shall be governed by the law ot' theState ofminols In the event that any
provislon orglause of this Mortgage orthe Note conflicts with agrpifzable law, such conflict shall not affect other provisions of -

the Mortgage or: the, Note which:can be.given eﬂ‘ect without the Corideting provmion, and to this end the, provis!ons of the
Mortgage and'the'Note aré declared t6 be severable.

b ¥ /8 Bormwer‘s Gopy Borrower shall be furnished a conformedicrpy of the Note and of this Mortgage at the timc of.
executlon or affsr Tecordation hereof. )

18. ‘Events.of Default;. Remedies {Including Freezing the Line)., ...

a. Events of Defsuits. Sat forth-below: is a list. of events which will- cons itutv Fvente of DeIeulL Such events are: (1)

Borrowers[allure to payvyhen due anyamournts dize under the Note; (2) theauiifaruingbaldnce due under the Note exceeds
the Principal, (3) Lender recelves actuai-knowledge that Borrower's omitted. rielevial Information’ on Borrower’s credit
appiication or, me false OF, misleading statement on Borrower's eredit applicavea; (4); the.death of Borrower or any

malcer or: guerantor of'the Note;:(5) ‘Borrower files for:bankruptey, or bankruptcy’ r:oceedinge are institited againat .
Borrowers and not, dmmissed within'sixty,(60) calendar days;under.any provision:of aiy stace or federal bankruptcy lawin

effect at the time of ﬁling, (6) Borrower, makes an.assignment for, the benefit of Barrower's (1aditors, becomes insolvent or.

becomes unab!e toheat Borrowe) obligations geneml!y as they become due; (7). Borrower furt1er encumbers the Propertyor

suffers allen, ¢cldim'oflign'or enc?umbra.nce against thePro perty, except such liehis or encumbranc s which aresubordinate to
this Mortgage; (8) Borrower' Is'in default. or.an, action Jis filed alleging g de:au]t under ANy, -crelit, irstrumont. gL, morzga.ge
_ evldencing or secu £ an ongat 1, of Borrowerwith priorlcy inright of payment overtheline of ereal’ decribed inthe Note;.
; to have gny. priority VO ‘the lien, created by thig Morigage; or whosé.linn ' or.appears to he

thi ) en; or any of Borrower's other creditars attempt? o (or actually does).
perty;&(s) ‘Borrower [4ils to. keep any other covenai t cv"tained in this;

b, Reme dles (Inclu Sezing & -.Line)JLender Tnay, at its sole nptlon, upon the occurrence of an Event. of De!‘ault,‘
freeze or: termlnate theline, a.nd.,requtre Borrower to make Immediate fulf repnyment of the, unpeld principal batance of the

line together “With' accru d biit. unpaid {htérest- and ‘ather charges “Freezing” the line means refusal to make any further .

advancés against: itheline/Ir Lenderfails tomakesuch’ payment upon demand, Lender may institute Toreclosure proceedings.

or purgleanyothier rémedy or yemnedies ghven toLiendsr by law or under this ‘viortgage aiid'the Note. Lender shail be entitled ..

to collect in'siich proceeding all expernses of foreclosure, including but nat limited to, reasonable ettorneys fees, and costs 6f
documenting evidence, abstracts and title report. As additional apecific protection; notwi!:hstandmg any other term ol this
Mortgage, Lender;without declaring or asserting.an Event:of Default or invoking finy of its rémedles: pertaining toEvents of
_ Default; may:immediately and without notice;freeze the ling, upor the occurrence of any evernt enumerated herein, ’F‘reeeing
the line will not preclude Lerider from:subsequently exercising any- rlghtro e medy sel forth Reréin: or 'In"the :
W 19. 'I'rumferof?ropertyoral}eneﬁcial Interestinnomwer. If allor'aliy. part ofthe Property rany Ix_tt

t.
or transferred (ora‘beneficial intérest in’ Borrower is soldior transférred and Borrower'Is not a natural person) without”

Lender’s prior written ‘consent] Lender;msy, at-its option, reguire’ imediate paymeiit-in Tull of all: sums setured, byJ;his

Mortgage: However, this option ehall not be exerelsed by Lez:der ir exercise ie prohlbited by federa! law es of the dete of this‘

Mortgage Bt

It‘Lender exercises thjs apt.ion, Lender sha.u give Borrower notice of eccelerat:on Thienoﬁce shkll provide a period of nat
lws than 30 days from.the'date the notice is.dellvered or mailed within'which. Borrower-must:pay all sums secured byithis:
Mortgage. lfBormwer fails to peythmsum priortothe expiration of th\s penod Lender may lnvoke any remedi% permir.ted
by ahis‘Mortgege without further not.ice or demand on Borrower. -

.20, ; Revolving Line ofCreditlaan This Mortgage is given.to seeure a revolving credit loa.n evldeneed by the Note 'I'his'
Mortgage shali secure; not:.only:presently éxisting indebtedness. under the Note 'but-also future advances; whether sueh-
advances are obhgatory ‘or.tobémade at the option ofithe Lender; oriotherwise; as are made within 20 years from'the dateé-
hereof; to the same extent as if suchfutare advances were madeon the date ofthe execution ofthis Mortgage, althoughithere-
may be noadvancemade at thetime of executionof this Mortgage and althoughthere may be no indebtedness sécured’ hereby:
) outsta.nding ot the time any ‘advance is made, The lien of this Mortgage shall be valid as to all indebtedness secured hereby,

SQE L.Eﬁb‘ﬁ
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