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MORTGAGE
NOTICE: THIS -LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL /OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE (“Sccurily Instrumeat™) isgivenon  OCTOBER 31, 1994 . The mortgagor is
ELBERT SMITH AND SHARON SMiTH-JARMON , HUSBAND AND WITE.

("Borrower”). This Sccurity Instrument is givenlo  BANK UNITED OF TEXAS FSB

which is organized and existing under the lawsof  THE UNITED STATES ,and whosé
addressis 3200 SOUTHWBST FREEWAY, #2000, HOUSTCA. TEXAS 77027 _
(*Lender”). Buitower owes Lender the principal sum of

EIGHTY THREE THOUSAND SIX HUNDRED FORTY AND 00/1%0

Dollars (U.S.$ ***83,640,00 ). This debt is cvidenced by Borrower’s nots oried the same date us this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, if i puid earlicr, due and payable on
NOVEMBER 01, 2024 . This Sccurity Instrument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Mote: (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Secunty Instrument; and (c)
the performance of Borfower's covenants and agreements under this Security Instrument eud the Nole. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the l'olky;in #m.nhod aroperty located in
COOK ¢ pf County, Itlinois:
LOTS 27 AND 28 IN BLOCK 5 IN SOUTH CHICAGO HEIGHTS,"  IN THE WEST ,
1/2 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 317 NORTH, RANGE (7
15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ey
ILLINOIS. ©
P.I.N.26-06-307-033 / 26-06-307-034 §
N
d

which has thec addressof 2404 B. 93RD STREET, CHICAGO [Street, City),
IHinois 60617 [Zip Code} ("Property Address®);
ILLINOIS Single | eimily- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 8/80
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TOGETHER WITH all the improvements now ot heteafler etected on the propery, and all casements,
uppurtenunces, and fixtures now or hereaer o purt of the property. Al replucements and sdditions shall also P covered
by this Security tnstrument. All of the foregoing is referred to in this Secunty Instrument us the "Property.” ,

BORROWER COVENANTS that Bortowet is lawfully seised of the estate herehy conveyed and has the right to
morigage, grant and convey the Properly und that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against sll claims und demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform sccurily instrument covering feal property.

UNIFORM COVENANTS. Borrower und Lender covenant und ugree us follows:

1. Puyment of Princlpal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principul of and interest on the debt evidenced by the Note atd any prepayment wid lute charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable taw or toa witten waiver by Lender, Beoower sl pay
to Lendet on the day monthly payments are duc under the Note, until the Note is paid in full, w sum ("Funds™) for. ()
rcurl y tuxes and assessments which may attuin priority over this Security Instrament as a licn on the Propeny, (b) yearly

casehold payments s ground rents on the Property, it uny; (¢) yearly huzard or propenty insusance premiums, () yeasly
flood insurance premiums, if uny; (¢) yearly mortgage insurance premiums, ifany; and () uny sums payable by Borrower
to Lender, in uccordunce with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are culled “Eserw ems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a fender for « Tederally related morgage loun may require for Bortower's escrow account undet the
federa! Real Estate Scttlement Procedrires Act of 1974 as amended from time to time, 12 US.C. Seetion 2601 ef seq.
(*RESPA"), unless another taw that appiies to the Funds sets a lesser amount. [ so, Lender muy, at any time, collect and
hold Funds in an amount not to exceed the Jzsser amount, Lender may estimate the amount of Funds due on the basis of
lcurn:nl datw and reasonable estimates of expesiditires of future Escrow Items ot otherwise in aceordance with apphicable
Ow.

The Funds shall be held in an institution whese denosits are insured by a federal agency, instrimentality, of entity
(including Lender, i Lender is such an institution) or'inany Federal Home Loan Bunk. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrowcr fornolding and applying the Funds, annually analyang the
escrow account, or verifying the Escrow lems, unless Lendcr pays Borrower interest on the Funds and applicable law

srmits Lender to make such a charge. However, Lender mey require Borrower (o pay a one-time charge for an
independent real estale (ax reporing service used by Lender in connestion with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires inteent to be paid, Lender shall not be required 1o pay
Borrower any interest or camnings on the Funds. Borrower and Lender inzy saree in writing, however, that interest shal]
be paid on the Funds. Lender shall give to Borrower, without charge, an annval secounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was'mede. The Funds are pledged as additional
security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by app.icabie-law, Lender shall account to
Borrower for the excess Funds in accordance with the tequirements of applicable law. 17t amount of (e Funds held by
Lender at any time is not sufficient (o pay the Escrow Hems when due, Lender may se notify Berrower in writing, and, in
such case Borrower shull pay to Lender the smount necessary (o make up the deficiency. Baiiawer shall make up the
deficieney inno more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptly refund toBorrower any
Funds held by Lender. If, under paragraph 21, Lendet shall acquite or sell the Property, Lender, priot 1 the senuisition or
sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit ageinstihe sums
secured by this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, tointerest due; fourth, to principal duc; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragruph. I Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
receipts cvidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation secured by the licn in u manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Sccutity instroment. I Lender doterminos thut uny part of the Property ix subjost tou
licn which may attuin priority over this Security Instrument, Londer may give Bortower a notice identifylng the lien.
Botrower shall satisfy the lien or take one or more of the actions set forth above within 10 duyx of the giving of
notice,

$. Hazard or Property Insurance. Borrawor shall koop the improvementa pow existing or herealler erected on the
Property insured against foss by fire, huzards included within the term “oxtended coverage” and any other huzards,
including loods o looding, for which Lender reguires invurance, This insuranee shull be maintained in the amounts and
(or the periods that Lender ruinircs. The insurance carticr providing the insutanco shall be chosen by Barrower subject (o
Lendor's upproval which shall not be unteasonably withheld, I Barrower fuils to maintain coveruge described above,
Lender may, ut Lender's option, oblain coverage (o protect Londer's tights in the Pruperty in accordunco with putugraph
7.

All insurunee policies and renewals shall be scceptuble to Lender and shall include u standurd mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the
insurance currict and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lendsrand Borrower otherwise ugree in writing, insurance proveeds shull be applicd to restoration of repair
of the Property dumaged. if the testoration o repair is cconomically feasible und Lender’s security is not lessened, 1f the
restoration or repair is ot cconomically feasible or Lender's seeunty would be lessencd, the insurance proceeds shall be
applicd to the sums scevrad oy this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Propety. ot does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then‘Leisler may collect the insurance proceeds. Lender may use ‘h‘fl_{:"""wds lo repair or
restore the Property of to pay summs szeured by this Security Instrument, whether or not then duc. The 30-day period will
begin when the notice is given,

Unless Lender and Batrower otherise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymenis referted (o in paragraphs 1and 2 or change the amount of the payments. If
under parngtuph 21 the Property is aequired by Lender, Bortower's nght to any insurance policies und proceeds resulting
from damage to the Property priot ta the acquisiion shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the sequisitior,

6, Occupancy, Preservation, Maintenance aii Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal fesidence within sixly days
after the exceution of this Sceurity Instrument and shail-continue 1o oceupy the Property as Borrowet's ptincipul
residence for at least one vear sfter the date of oceupancy, uniess Lender otherwisc ageees in writing, which consent shall
not be unreasonably withfield, or unless extenuating circumstances ezist which are heyond Borrower's control. Bortower
shall not destroy, damage ot impair the Property, allow the Property 10 deteriorate, or commit waste on the Property.
Borrower shall be in dc?uult if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property of otherwise materially impair the lien created by this
Sceurity Instrument or Lender’s sccutity interest. Borrower may cure such = default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witl @ ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrowet's interest in the Property or 7zt material impairment of the lien
cteated by this Sccurity Instrument or Lender's security interest. Borrower shall alsc te i default if Borrower, during the
joan application process, gave materially false ot inaccurate information or statements t¢: Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nove, inciuding, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. .f this Security Instrument is
on a lcaschold, Borrower shall comply with all the provisions of the lease. If Barrower acquires tel ¥itle to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to petform the covenantand agreements
contained in this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or ta enforce laws of regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which hus priority over this Security
Instrument, appearing in count, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbutsed by Lender undet this paragraph 7 shall bucome additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurunce as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
teason, the mottgage insurance covorage required by Lender lapses or ceasos to be in effect, Borrower shall pay the
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premiums required 10 obtuin coverage substuntially equivalenit (o the mongage imsurance previously i eflect, b i cos
substuntially cquivalent to the cost 1o Borrower of the moriguge insurance previously in effect, from an’ allemate
moriguge insurcr apptoved by Lender. If substantially equivalent morigage insurunce coverage s not available,
Borrower shall pay (o Lender cuch month a sum equal to one-twelith of the yearly mostgage insurance premim heing
puid by Borrower when the insurunce coveruge lapsed or ceased 10 be in effect. Lender will aceept, use and retain these
puyments us u loss reserve in Jicu of morgage insurance. Loss reserve payments iy oo longer be required., at the option
of Lender, if mortgage insurunce coverage (in the amount and for the period that Lender requires) provided by aninsurer
approved by Lender aguin becomes availuble and is obtained. Borrower shull pay the preminms requited (o tmantam
mortguge insurance in effect, or (o provide a loss reserve, until the requirement for morgage insurance cids m
accordunce with any wrilten ugreement between Borrower and Lender or upplicable fuw.

9. Inspection. Lender of its agent may make reasonable entries apon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any uward or claim for damages, direct or consequential, in connection with
any condemnution or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall e oaid to Lender.

In the event'ola total tuking of the Property, the proceeds shall be applicd (o the sums secured by this Secunty
Instrament, whetherorzat then due, with uny excess puid to Borrower. In the event of a partin) taking of the Propenty in
which the fair market velieof the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secusiy instrument immediately before the taking, unless Botrower and Lender otherwise agree in
writing, the sums sceured by-this-Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total wacunt of the sums seeured immediately before the taking, divided by (b) the tair market
value of the Property immediately pefore the taking. Any bulunce shall b naid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is Jess than the
amount of the sums secured immediately before the taking, unless Bortower und Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secuted by this Secunty Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, 0711 after notice by Lender to Borrower that the condemnor offess to
make an award or settle o claim for dumages, Borrows#{ails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colleet and apply the proceeds, at its option, cither to restoration of repair of the Propenty
or tothe sums sceured by this Seeurity Instrument, whether or not then due.

Unless Lender and Borrower othetwise agree in writing apy. application of proceed:. to principal shall not extend or
postpone the due date of the monthly payments referred to anparagraphs 1 and 2 or change the amount of such
puyments.

11, Borrower Not Released; Forbearance By Lender Not @ 'Naiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity fnstrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liahility of the original Borrayier or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successerdn interest or refuse (o eaxwnd time for
payment or otherwise modify amortization of the sums secured by this Secunty Yastrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearupca-by Lender in exercising any nght
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bov ad; Joint and Several Liability; Co-signers. 13i¢ covenants and agseements of
this Sccurity Instrument shall bind .nd benefit the suceessors and assigns of Lender and Forsower, subject to the
provisions of patagraph 17. Botrowes's covenants and agreements shall be joint and several. Any Bairower who co-signs
this Security Instrument but does not exceute the Note: (a) is co-signing this Secunty Instrument'oniisto mortgage., grant
and convey that Borrower’s interest in the Property under the tetms of this Sccunty Instrument; (h)is not personally
obligated to pay the sums sccured by this Sceurity Instrument; and (¢) agrees that Lender and any ot Borrower may
agree (o extend, modify, forbear or make any sccommodations with regard (o the terms of this Sceurity Instrument os the
Note without that Borrower's consent.

13. Loan Charges, If the loan sccured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that luw is finully interpreted so that the interest or other loan charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which execeded
permitted limits will be refunded to Borrower. Lender may choose (0 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates hy notice to Lender. Any natice to Lender shall be given by
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first cluss mail to Lender's addresy stated herein ot any other uddross Lender designates by fioticd o Bortower. Any notice
provided”for in this Sccurity Instrumont shall be deemod to huve been given to Borrower or Lender when given as
provided inthis paragruph.

15. Governing Law; Severability, This Sccurity instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clsusc of this Sccurity Instrument or the
Note conflicts with upplicable luw, such conflict shall not affect other provisions of this Security Instrument or the Note
which cant he given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16, Borrower's Copy. Borrowet shall be given onc conformed copy of the Note und of this Seeurity Instriment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If' ll of any part of the Property or any interest
initis sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrowet is not a natura! person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sutms secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 day s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Instrament. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittod by this Security Instrument without further notice or demand on Borrowet.

18. Borrower's Right *o Reinstate. If Botrower meets cortain conditions, Borrower shall have the right to have
enforcoment of this Security Instument discontinued at any time prior to the cutlior of: (a) 5 days (or such other period as
applicable law muy specify tor rinsatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrament; of (b) entry of o judement enforcing this Sceurity Instrument. Those conditions are that Borrower: (u)
puys Letider all sums which then wold b due under this Seeurily instroment and the Note s if no aceelertion hid
accurred; (h) cutes any defanft of any ciicr sovenumts of ugreements, (¢) pays sl expenses incursed in enforeing this
Security Instrument, including, but not limited (o, reasonable attorneys® fees; and (d) tukes such action us Lendor muy
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily. Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligaticis secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not app!y i1 the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or more times without prior novies to Borrower. A sale may result in a change in the entity
(known as the “Loan Scrvicer”) that collects monthly payment: & under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated toa sale of the Note. If there is a change of the Loan
Servicet, Borrower will be given written notice of the change in accoidencs with paragraph 14 above and applicable law.
The notice will state the nume und address of the new Loan Scrvicet and the-address to which payments should be made.
The notice will ulso contain any other information required by applicable lav.

20. Hazardous Substances. Borrower shall not cause or permit the preseiice, hse, disposal, storage, or release of uny
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyon else (o do, anything affecting the
Property that is in violation of any Envitonmental Law. The preceding two sentences shail not apply to the presenee, use,
or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand _lasuit or other action by
any governmental or regulatory agency or private party involvipg the Property and any dlwzzrdous Substance of
Environmental Law of which Bortower has actual knowledge. If Borrower leams, ot is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecuny the Property is
necessary, Borrower shall promptly take ull necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic os hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the
Property is Jocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowert and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judictal
proceeding and sale of the Property. The notice shall further inform Botrower of the right (o seinstate after acceleration
und the right to assert in the foreclosure proceeding the non-existence of a default or any othet defense of Borrowes o
aceeleration and foreclosure. I the defoult is not enred on or before the date specified inthe notice, Lender, at its option,
may require immediate payment in full of all sums sceured by this Sccurity Instrument without further demand and may
foreclose this Sceurity Instrument by judicial proceeding. Lender shall be entided to colleet all expenses incurted in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable sttomeys” fees and costs of
title evidenee.

22, Relewse. Upon puyment of all sums seeured by this Sceurity Insttument, Lender shall release ts Security
Instrument without charge to Bortower. Borrawer shull pay any recordution costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this Serurity Instrument, If one or more riders ure exeeuted by Borrower and recorded together with
this Security Instrument, the covenants und agreements of each such rider shall be incorporated into and shall amend and
supplement the cavenants wnidagreements of this Sceurity Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable bax/es))

Adjustable Rate Rider Condommium Rider I-d Family Ridet
Graduated Payment Rider Planned Unil Development Ridet Biweckly Payinent Rider
Bualloon Rider Rute Improvement Rider _ISecond Home Rider
V.A. Rider :j ther(s) [specify)

BY SIGNING BELOW, Borrower aceepts and agress Jo the terms and covenants contained in this Scceurity

Instrument und in any rider(s) executed by Borrower and recordd vith it.

Wilnesses: =y ‘
e L '?,//Génlf'{' (Scal)
- "ELGERT SMITH ower
,_é_éa««u*% f‘?/’\ ( ;o "

A o

- E - v ‘ p Bry e ./ﬁ:/lﬁl : :’E'f . (Seul)
///{/,/// ( k-w,)/!/:/m/ " SHARON SMIT}-GARMON i Bomower
: / -

(Seal) (Seal)

-Borrowes Borrowes

-~

STATEOFILLINOIS, COOK County ss:

1, THE UNDERSIGNED , & Notary Public in and for said county and state do hereby
centify (hat ELBERT SMITH AND SHARON SMITH-JARMON

38227

. personally known (o me (o be the same persongs) whose
name(s) subscribed to the foreguing instrument, appeared before me this day in person, and acknowledged that
The ¥ signed and delivered the said instrumentas - THEIR free and voluntary act, for the uses and purposes
therein set forth. 5 . s
Given under my hand and official seal, this 3157 dayof ~OCTOBER 1994

My Commission Expires: &Anﬁ@am;b“@% :
Notary Public

This Instrument was prepared by: JOANNE ALITTO , 1301 N, Basswood, 4th Floor, Schuamburg, IL
ER oL weon) Page 8 o & LVMIL 9897059 Form 3014  £/90

STEPHANIE TRYBULA
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. SEFT 28,1998
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 3187
day of OCTOBER , 1994 , and ix incorporated into and shall be deemed 10 amend
supplement the Mortgage, Deed of ‘Trust or Deed to Socure Debt (hersin “Secutity Instrument”) duted of
oven dite herewith, given by the undemigned (hervin “Borrower®) to secure Borrower's Note (o
BANK UN.TED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTOF, TEXAS 77027 (herein  “Lender”)
und covering tie Property doseribed in the Security instrument and Jocated st 2404 E. 93RD
STRERT, CHISXGO, ILLINOIS 60617

(Property Address)

V.A. GUARANTEED LOAN COVINANT: In addition to the covenants and agrecments made in the
Security Instrument, Borrower und Lender further covenant and agree as follows:

If the indebtedness sceured hereby be guv:anteed or insured under Title 38, United Stutes Code, such Title
und Regulations ixsued thereunder and in «[fect on the date hereof shall govem the rights, duties and
linhilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments exceuled
in connection with said indebtedness which are faconsistent with said Title or Regulutions, including, but
not limited to, the provision for payment of any sum in connection with prepayment of the secured
indchtedness and the provision that the lender may accelctste payment of the secured indehtedness pursuant
to Covenant 17 of the Security Instrament, ate herchy smended or negated to the cxient neceasary to
conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a “late chaige” not exceeding four pet centum
(4%) of the overdue payment when paid more than fifteen (15) days #{i=s the due date thereof to caver the
extra expense involved in handling delinquent payments, but such *late ziinzge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness sccured her-zy, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Yetcrans Affairs fail or refuse to issue its quaianty in full amount
within 60 days from the date that this loan would normally become eligible for such gu-anty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.8 Code “Veterans
Benefits,” the Mortgagee may declare the indebtedness hereby secured at once due and puysi= and may
forcclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 11/83
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TRANSFER OF THE PROPERTY: If all or any part of the Property or any inlerest in it is sold or
transferred, this loan may be declared immediately due and payable upon transfer (“assumption”) of the
property seeuring such loan (o any transferee (“assumer”), unjess the acceptability of the assumption and
transfer of this loan is established by the Department of Veterans Affains or its authonzed agent pumsuant (o
Seetion 37 14 of Chapter 37, Title 38, United States Code.

An authorized transfer (“ussumption”) of the propenty shall also be subjeet to additional covenants and
agreements us set forth below:

or its authorzed agent, us trustec for the Depurtment of Veterans Affairs, I the assumer fimls to pay this fec
l the time w4 transfer, the fee shall constitute an additional debt to thut already secured by this mstrument,
shull bear intereatat the rate herein provided, and, at the option of the mortgagee of the indebtedness herchy
secured or anyAfansferee thereof, shall be immediately duc and payable. This fee 1s untomatically waived if
the assumer is exeni xader the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION."KOCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this loan, a procesiieg fee may be charged by the morigagee or its authonized agent for
determining the creditworthiness of the assumer and subsequently revising the holder's ownership records
when an approved transfer is corapleied. The amount of this charge shall not exceed the lesser of the
maximum established by the Depatment of Veterans Affairs for a loan to which Secuon 3714 of Chapter
37, Tille 38, United States Code upplics o) wiy anaximum prescribed by applicable State luw.

(¢) ASSUMPTION INDEMNITY LIABILYS Y I this obligation is assumed, then the assutmer hereby
agrees to assume all of the obligations ol the vetezan under the terms of the instruments creating and
seeuring the Joan, including the obligation of the veteiis (o indemnify the Depariment of Veterans Affairs
to the extent of any claim puyment asising from the geapaty or insurance of the indebtedness created by

this instrument.

IN WITNESS WHEREOF, Borrowet(s) has exceuted this V.A. Guaranteed Loan and Assumption Policy

Rider.
7/
5}%@3/ M

ELBEBT SMITH -Borsuwer
Ll
( -Bonowet
-Borrower
-Borrowes
LVAAR
09897059
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