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MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 23, 1994, between HAROLD VAZOUEZ AND JEAN M. VAZQUEZ, AS
TRUSTEE UNDER LIVING TRUST DATED NOVEMBER 08, 1993, whose addrecs ls 9312 W. 123R0D 8T, PALOS
PARK, li. 604¢ ¢« (refarred (0o below as "Grantor™); and Merquaits Nstionst Bank, whoss sddrass ls 6316 South

Wastern Ave, Chiczgo, IL 60638 (referred io below as "Lender™).

ORANT OF MORTGAGE  F/x valusble considerstion, Grinior ndt personaity but as Trusiee Unoer the Provisions of 8 deed of dedds In frusl
duly recorded snd dallve-o i Granlor pursuant 1o & Trust Agresement dated November 5, 1993 snd known ss REVOCABLE LIVING TRUST,
morigages and conveys ¥ (.87 3a¢ all of Geantor's rght, Wie, and inlerest in and 10 the lollowing described real proparly, logelher with al exising or

subsequonlly erected or alfued M ikSngs, improvements and fxiures; sl sasaménts, rights of way, and SppUenances. af waler, walir rights,

walarcourses and diich e in utiies Wth Gich or Wrigakion and al other righls, royaltes, the r

property, mmmmmlo‘ .-’,’,,3'.2"‘;... o, pas. Qeothermal m%m located in o¢ K Cwnt‘yn:’ g& :f.mu (U=

“Raal Property”):
PARCEL 1: THE SW 1/4 7r BLOCK 14 IN MONSON AND SMITH'S 3RD ADDITION OF PALOS PARK,
BEING A SUBDIVISION Ov.43.£ E 1/2 OF THE NW 174 OF SECTICN 27, TOWNSHIP 37 HORTH, RANGE
12 EASY OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: THE EASTERLY
1/2 OF VACATED HOBART AVI NUU LYING W OF AND ADJOINING THE SW 1/4 OF BLOCK 14EXCEPT
THE § 17.0 FEET THEROF) IN SAI, MONSON AND SMITH'S 3RD ADDITION TO PALOS PARK, BEING A
SUBDIVISION OF THE E /2 KW /2 ZF SECTION 27, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, 1N COMM COUNTY, ILLINOIS. AL LD
The Real Propertly or lts address is commaonly known as 8312 W. 123RD ST, Chicago, Il. 60G36. The Resl Properny
Iax idenSficaion number is 23-27-115-003.
Grantor prasantly assigne to Lender all of Grantor's fight, bie, and wisses! in and 10 al jeases of the Proparty and all Renls hkom the Property. In
addiion, Granior granis 10 Lander a Unilorm Tommarcial Code secuiity i« sl In the Personal Property and Rents.
DEFNETIONS. The Klowing words shall have Iha folowing maanings whu Jeed in this Morigage. Tarms not othorwise defingd wn e shal
have the mesnings aliributes 1o such lrma in the Uniform Commercisl Coo A2 refersnces 10 dolar amounts shal mean smounis in igwhd money of
the Urded Siates of Amarica.
Grantor. The word “Granior” means MARQLD VAZQUEZ AND JEAM k. /AIOUELZ, Trusies under that terlain Trusl Agreswmen! daled
November §, 1963 and lonown as REVOCABLE LIVING TRUST. The Granior 15 e manpgepor undes this Morigage.
Guaranior. The word “Guaranior” means and inciudes withoul Wmitalion, sach and 7 & the puaraniors, sireliss. and accommodelion parfies in

connaclicn with the indeblecnass.
Indabiedness. The word “Tndabiscnass® maeans af principal and inilerest payabile unae == Nole and any amounis expended or sovanted by
Lender 10 discharge cbigations of Granior o/ expenses Incurrad by Lender 10 enkrce ot &g lons of Granias uncer this MOrigage. 10Dsther with
inlerest 0n such amounts as orovidad in this Morigage.

Nola. Tne word "Nots® means the Dromissory nole o Credd agresment deled Seplember 23, 1735, V7. the original principal amount of
. of, consolidatiors of, and

$38.500.00 fom Granior 10 Lendes, togeiher with all rengwals of, extensicrs of, modificalions oY, relnancings
SDLHLLECNS IO he promissory nole of agreement. The interss! rate on the Nols is 5.550%. Thi iivie is payabls in 36 monthly peyments of
$1.187.85. The madkurity dale of this Morigage & Seplamber 29, 1097,
Porsonal Properly. The words "Personal Preperty” mean alf squipmant, fixtures, and other ariicles of persory 1 proparty now or heratlier owred
by Grantcr, and now Or hareafer attached or aftxed 1o #he Real Property. logether with. all accessions, pany; «o. 8-4ons 10, 8l repletements ol,
and sl subsSiulions jor, any of such property. and ogeiher with sl procesds (nciuding without Smilation al «w A9 Proceeds and refunds of
premiums) iom any tale o oiher gikpositon of the Property.

Progarty. The word “Property” msans collectively the Real Property and the Personsl Propesty.

Fisai Property. The words Raal Property” mean the property, inkirusls and rights describod Above in the “Grant of M(riy u0e" secion.

Acnls. The word “Renty” means ait present and Are renis, ravenuss, INCcme, iseues, 1ovalies, prolis, and other benslils derved fom the

Proparty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
QINEM TO SECURE (1) PAYMENT OF THE INOEBTEONESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIB
MORTAAGE, THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND as olharwiss Drovided in this Morigags, Geanior shall pay o Lender alt amoundy secured by this Moarigage

PERFORMANCE. ©xcept
88 Shey become due, and shall sirictly periorm all of Grantar’s obligalions under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees thal Grenilor’s possassion and use cf the Proparty shall be governad Ly the

following
Possescion and Use. Unlii in default, Granior may remain in possession and conird? of and coperale and manage the Real Propety and collect

the Rents.
Duty 1o Maintaln. Grantor shall maintaln the Propety in lsnantable condiion and promplty parform all repairs, replacemants, and meinlsnance

nocassary )0 preserve s value.
Nulsance, Wasie. Grantor shal nol CAUSS, CONDUCE Of PErMk BNy NUIBANCS NOT COMmmil, Darmil, or suller Aty stripping of or wasle on or lo the
Proparty o any porion of the Property. Without kmiling ihe generality of the loregoing, Granior will nol remove, or grant io Gty other party the
right l0 remove, sny imber, munerain (Inciuding ol and gas), $od, gravel or rock products withoul the prior writien consent of Lender.

DUE ON SALE - CONSENT BY LENDER. wm.-rmmmmmmmummwwummm
sale of ransier, withoul the Lender’s prior writien consant, of all or any part of the Raal Property, or any lnierest In the Rael Property. A or
yansfer” means the cormveyance of Real Property or any righl, ile or interast therein; whether iegal, baneoficial or squilabla; whether voluntary or
mwmbywm.m.mmmmw.hmmmmvmumumdamwm-wmwummWa
(3) yoars, ieaso-oplion coniract, or by sale. assignment, or ransler of any boneficial interast in or 1o any land Wust hoiding e 1o the Real Proparty, o

by &ny oiher method of conveyance of Real Properly Interasl. H any Grantor 18 a corporabion, pastnarship or miad Babilty company, ramsier Also
company nlgrgsis,

irciudes any change in gwnership of mors than twenly—Ave percent (25%) of the voling stock, parinership interests or Emded kabiity
as 1he case May be, of Grantor. Howsver, this oplion shail not be axarcised by Lender i such exerciss e prohblied by jederal lew o by aw.

TAXES AND LIENS. The lolowing provisions telaling 1o the laxes and isne on the Property are & past of this Morigege. asg (,
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wmmwmmmumu\ummm delnquency) sl xos, payroll Homs, SPecial WOk, AEEN NPT ¥ Charpes
and sower service charges ‘evied sgains! or m,-wmuymudmmmm-m for services
rendersd or matwrial furnished o the Property. - the Property free ol afl betts having prionily or equil 1o e Intorost of

Lander under this Morigage, sxcepl for ihe llen of laxes and sssessments not dus, and s2000t B8 otherwise provided in the lollowing paragraph.

PROPERTY DAMAGE INSURANCE. Thw fohowing provisions relating fo insiring the Properly are 2 part of this Moripegs.

sitsirdenance of nsurance. Grantor shall proours and maimain policies of frs insurante with slanderd exiended coverags sndorsements on &
mmm&mhan-mmbwmma

WNMGWWEMWWW“IMMW“ Grantor sgrees o obtsin and maintain Federal

Fload Wnsurance, ¢ the sdem such insurance s required by Lender and is or becomes svallable, for the term of the loan and for the full unpeid

principal balence of 1he loan, or the maodmum Smil of coverage that is svallable, whichever is inss.

Apphication of Proceeds. Grantor shell prompily noliy Lender of any loss or damage 1o the Property. Lander mey make proot of loss If Grantor

fads 10 JO 90 WRhn Aftesn (15) dava of the casually. Whether or nol Lendar's ssourlly is impeired, Lender may, s s slechon, apDly the DroCesds

% the reduction of the indsblednass, paymeni of any ben aflecting the Property, or the restoration and repar of the Property.
EXPENDITURES BY LENDER. H Gmantor falls 10 comply with gny provision of this Morigape, or i any action or procesding s commenced thal wousd
maderially afloct Lender's interests in the Properly, Lender on Granior's Deha may, but shall nol be required (o, take any action thel Lender Ceems
appropriel. Any amount thel Lender sxpends in 80 doing wil bear Inferest at the mis charged rom the dele incurmed or peid by
Lender 10 the das of repayment by Grantor. AR such sxpermse, st Lander's 0ption, will (a) be paykbie on demand, () be 008G 10 the balance of the
Nois snd be apporions s Ymong ind be peyebls with any instaliment paymants o become due during ether {i} the torm of erry apphcable insursnce
policy Oor (8) the reraiy, lerm of the Nole, or {c) be freated as a balioon payment which wilt be dus and payable st the Nole's matudity. This
Morigage aiso will secury p2iment of these amounts. The nghts provided 1or In this pansgraph shalt be in a0OMON 10 any other rights. or any remaches
16 which Lender may be P54 on account of the detaull. Any such action by Lender shall not be consirued 23 Curing the WiauUN 30 8% 10 bar Lender
rom any remedy that & othe 'wiz 3 would have had.
WARRANTY: DEFENSE OF TV LE. The fallowing provisions relefing 1o ownership of the Property are a pert of this Moripags.

Titte. Granior wanants that: ({0) Grantor holds good and marketabis ¥e of record 1o the Property in fee simple, free and Ciear of ak bens and

snoumbrances other then thoss 3. Iorth in the Real Properly descripion or in any #ls insurance policy, ¥56 repory, or fnal Hie opivion Bsued in

favor ol, -ndnmpbdby Latiiis In Sonnecion with this Mocigage, and (b) Granior has the full rigitt, power, and authority 10 execuie and debver

s MOHpROe 10 Lander

Datense of Tile. Subhclbmmhmwm.GrnMammlndﬂmaﬂrmhubbhﬁmmmim

iawiul clzime of all persone.
FULL PERFORAMANCE. W Granior pays sl the 107 ablecness when due, and ofherwise performs &ff the obloRbonS IMpPosed upon Gramor under this
Morigege. Lender she sxecuts and delivir 1o Granior « »iitabie satstaction of this Morigage and sultabie sizlements of fermraton o any fingncing
sitemant on e svidencing Lancer's securlly interes’ In tt.e Rents and the Personal Property. Grantor wil pay, i pormitied by apphcable Bw, any

reasorable terminaiion lee as delermined by Lender fro ¥e0-2 10 ime.
DEFALAY, Each of the foBowing, af the oplion of Lender, L ~stiuie an evend of defaull {"Evenl of Detault”) undar this Morigege:

Detault on IndeDiodness. Falure of Granior 10 make any ruv.asnt when dus on the indabletness.

Compliance Defsutl. Faflure of Grantor 10 COmply with any o her term, obligation, covenant, or condition comained in this Moripage, the Nole, or
In any other agreement between Granior and Lender.

nsolvency. uumd&lmot Wofcm for any part of Granior's property, any assignment for the benef of credfors,
the commencement of any procesding under gny bankrupicy of m.ohency laws by o against Granior, or the dissciviion or lermination ol
mmmu-mw«ms.m). Exr o4 to the edent prohiiied by federal law or Hncis lew, the death of
Geartoe (W Grantor I8 an individual) alsc shall consiitule an Event of Defayr, urJar this MOrpage.

Eventy Affecting Guarantor. Any of the preceding evenis cocurs with rey oct 1o any Guarantor of any of the indebledness or such Guaantor
dies or becomas incompeient. Lender, st s opifon, mey, but shall ot De reqr.» . 1o, parmil the Guarantor's estate 1o assume unconditonally the
obligations srising under the guananty in & manner satisiaciory lo Lender, and, in donp 8o, ours the Event of Defaull.

napcurity. Lender reasonably desms isall insecurs.
ARIGHTS AND REMEDIES ON DEFAULY. Upon the oocurrence of any Event of Defaull and al s time thersafier, Lander, 8! i3 opBon, mey sxercise
any ons or more ot the folowing rights and remediss, i AGAEON 10 ANy Other rights o reMada.2 D7 M3I8S by law:
Accelerate Indebladness. Lender shaf have the right at #s opfion without nofice 1o Gramo O daciare the entire InGebiedness immedkaiely due
and payable, ncluding any prepayment pecatty which Grantor would be required to pay.
UCC Remedios. YYIh respect 10 all or any part of the Personal Property, Lender shall have all th, w74 and remedies of a secured party under
the Unitorm Commaercial Code.
Judiciel Foreciosure. Lender may obtain & judicial decres foraciosing Gantor's imerest in all or any pud of the Property.
Deficiency Judgmenl. Ilpormﬂhd -pplc.bbllw Lender may obtain & Judpmend tor any geficiency ( smahing in tha Indebledness due fo
Londer afer appicaion of ali amounts recetved from the exerciss of the rights provided in this section.
Other Remedies. Lander shal have all other righis and remedies provided in this Morigage or the Nole or avatie le 4! law or in squity.
MFMW in the svent of foreciosure of ihis Morigage, Lender shall be entitied to recover from G ¢7.wf Lender's aliomeys” fees
actual disbursenents necessartly incurred Dy Lender in pursuing such toreciosure.
mmmsm The oiowing misosliansous provisions are & peri of this Morigage:
Applicable Law. This Mortgege hae Deen delivered 10 Lender end accepisd by Lender in the Stale of Ifinols. This Morigege shall be
mwmmmmmmmﬂmsmammm
Timne ie of the Essencs. Time is of tha essences in the performance of this Morigage.
Walver of Homestead Examption. Grantor hersby reiseses snd walves all sights and benefits of the homestead sxemption isws of the State of
Enols as io all indebledness secured by this Morigege.

GRANTOR'S LIABILITY. This Morigege Is sxscuied by Grantor, nol personally Hut as Trustes as provided above in the exerciss ol the power and the
authority corferred upon and vesied in 1 g3 such Trustes (and Grantor theeby waranis thal H possesses hll power and authority to execuie this

i
3
i

one
agrsements by Grantor or for the purposs or with the intlention of binding Granior personatty, nmmminmumammuobsmlu

consirued &3 crealing any Sabiiity on the part of Grantor personally o pay 1ha Nole of any Intersst that may accrue therson, or any other indebledness
o, unchertaking, or sgreement, sither express or implied, coniained in this Morigage, all such kabity, #

any, being mxpressly wahved by Lender and by every person now or hereafler claiming any right or securlty under this Morigage, ang thal so iar as
Gea personafly are concemed, tha lepal holder or holders of the Note and the owner or owners of arnty InGebibiIngss shall 150k
solety tn the Property for the payment of the Note and indebiasdness, by tha entorcement of the en created by this Morigags in the manner provided in
the Note and hersin or by action o anforoe the personsi labliity of any Guaranios of obiigor, other than Geartor, on the Nos.

MAROLD YAZQUEZ AND JEAN M. VAZQUEZ ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORYGAGE AND NOT
PERSONALLY, BUT A8 TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE YO BE SIGNED BY ITS DILY AUTHORIZED
OFFICERS AND iT8 CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
HAROLD VAZOQUEE AND JEAN M. VAZQUEZ
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This Morigage prepared by: Ronaid 8. Roman
8318 §. Wasiem Avenue

Chicego, Hiinole 80628

CORPORATE ACKNOWLEDGMENT
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VAZ! shd HARY (L YASOUEZ of VAZOUEZ AND JEAM M. YAZOUEZ, and Anown suthorized agerts of the corporaton
And pckNowiedged the Morgads 1o be the es and voluntary sct and desd of Ihe corporalion, by authority of s Bylaws or

the Kang2 6
of e boas. M dirsclors. for tha uses and PUposes thirein mentionad, and on sisted that they sre authorized 10 sxacule this

that
A MM’ ) the on of the corporalion.
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