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MORTGAGE WV
THIS MORTGAGE (‘Becusity Instrument”) Is givonon Koveaber 1, 1904 . Tha motgagor ls %
. /

X ed Duniceonyand Olive Dunicen, His Wifa
PASCHAL

This Sacurlty Instrument Is gi/oxito LaSalla Talman Rank, FS8,
A Corp. ©f tha United States ol America ,
which i organized and existingw.ief the laws of Unfted States of Aaerics . and whoss address s
4242 N, Harlem Avenue, Aorridge, Il B0B34& ("Lender’).
8orrawar owes Lender the principal suin ot One Hundred Sixty Two Thousand Dollars and nc/l1G0
Dollars (U.S.$ 162,000.00 ). This dett is

evidenced by Borrower's note dated the sara.date as this Security Instrument ("Note), which provides for monthly

. Payments, with the full debt, if not paid earlier, (e and payableon Secomber 1. 2024 ., This Securlly

L Instrument secures to Lender: (a) the repayment ¢f the-Jebt evidenced by the Note, with interest, and all renewals,

(Borrower”).

extensions and modifications of the Note; [b) the payrirent of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢) ‘e performance of Barrower’s covenants and agreements
& under this Security Instrument and the Note. For this pur.ase, Borrower does hereby mortgage, grant and convey to .
N Lander the tolowing described property focated in Cook
™~ County, lilinols:
kj\ The Yest 2 Feet OFf Lot 34, AYY Of Lot 35 & Tha st 5 Feet OF Lot 36 In H.0
trone And Co°s Firat Addition To Belmont Avenue Terrace Subdivisten OFf The
Sauth 1240.1 Feat OGf Lot 5 In Aaxessor 't Diviste Of The fast 1/2 QFf Sectian
24. YTownship 40 North, Range 12 faat OF The Third Pitnoipal Mersdian, [n Cook
County, l1linots.

12-24-427-052

99966106

which has the address of 7426 V. Belmoant Ave, Lhicago
- [Street) iCity]
O inols 606134 ("Property Address”);
{Zp Code)
— TOGETHER WITH all the improvements now ot hereafter efected on the property, and all easements,
(\3 appurtanancas, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covared by this Securlty instrument. All of the foregoing Is reforred to In this Security Instrument as the "Property.”

O
ﬁ BORROWER COVENANTS that Borrower is lawfully seised of ihe estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Propenty is unencumbared, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property agalnst all claims and demands, subject to any
l encumbrances of record.
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All insurance poticies and renawals shall bo acceptatla to Lendor and shall include a standard moitgage clause.
Lender shall have tha right 1o hokd the poticies and renewals. If Lender requires, Br-rower shall promptly give to Londer
all receipts of pald premiums and renewal notices. in the event ot foss, Borrower shall (ive prompt naotice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Botrower.

Unrless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repalr
of the Property damaged, If the restoration or repalr is econornically feasible and Lender's security Is not lessened {f the
restoration or rapalr is not economicaily feasible o Lander's securlty would ba lassened, the Insurance proceeds shall
bo apptied to the sums secured by this Security Instrument, whether or not then due, with any excoss pald to Borrower.
It Borrower abandans the Propeny, or does not answer within 30 days a notice lrom Lender that the insutanco carrior
has offerad to gatlle a claim, then Lender may collect the insuranco procseds. Londor may use tho proceods (o repakr
of restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day petiod

will bagin when the notice is given.

Unless Lencerznd Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. tf under parno aph 21 the Property is acquired by Lender, Borrawer’s right to any insurance policies and
proceeds resulling fror. d2.rage to the Property prior 10 the acquisition shail pass to Lender ta the extent of the sums
secured by this Security Inctrument immediately prior (0 the acquisition.

8. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehokds. Borrower shall occvjiy, establish, and use the Property as Borrowoer's principal rosiderce wihin sixty days
akter the execution of this Security Insirument and shalt continue to occupy the Property as Borrower's principal
residence for al least one year alter the cate nl occupancy, uniess Lender otherwise agrees in writing. which consent
shall not be unreasonably withheld, or unlers extenualing circumstances exist which are beyond Barrower's control,
Boirower shall not dastroy, damage or impa'e tho Property, allow the Property [o deteriorate, or comimit waste on the
Property. Borrower shalt be in defaudl if any foriait gre action or proceeding, whether civR of criminal, is begun that in
Lender's good faith judgment could result in forfetwra of the Property or otherwise materially impair the lien creatod by
this Security Instrument or Lender's security interest. liorrower may cure such a default anc reinstate, as providod in
parsgraph 18, by causing the action or procesding to ba sishiissed with a ruling thal, in Lender's good faith
determination, precludes lorfeiture of the Borrower's infer2et iz the Property or other material impairment of the lien
created by this Security Instrument or Lender's sacurity intaias’. Borrower shall also be in default il Barrower, during the
loan application process gave materially false of inaccurate inforrietion or statements to Lender (or falled to piovide
Lender with any material information) in connection with the loan avienced by the Nole, including, bist not limited to,
representations concerning Borrower's occupancy of the Property ac a principal reskience. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of tha lease. If 2arrower atquires fee title Lo the Praperty,
the leasehoid and the fee litle shall not merge uniess Londer agrees 1o the inerger in writing.

7. Protection of Lender's Rights in the Property. tf Borrower fails 10 peric.m the covenants and agreemants
contained in this Security instrument, of there is a lagal proceading that may sigiitiLarily atfect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitus s o to enforce laws of
regulations), then Lender may do and pay for whalever is necassary to protect the vaiue Oi the Property and Lender’s
rights in the Property. Lender’s actions may Inciude paying any sums secured by a lien waich-has priority over this
Security Instrument, appearing In coun, paying reasonable attorrieys’ fees and entering on e P ooerty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have {0 do s¢:

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borover secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice frum Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurarce as a condition of making the loan secured by this
Securfty Instrument, Borrower shal! pay the premiums required to maintain the mortgage insurance in effect. It, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases 10 be in effect, Borrgwer shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cosl
substantiaily equivalent 1o the cost 1o Bomrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallabie.
Borrower shall pay to Lender each month a sum equal to ona-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed of ceased to be In effect. Lender wil accept, use and retaln these
payments as a loss reserve in lieu of montigage insurance. Loss reserve payments may no longer be required, at the
oplion of Lender, if mortgage insurance coverage {(in the amount and tor the periods that Lender requires) provided by
an insurer 2pproved by Lender again becomes available and Is oblained. Borrower shall pay the premiums required lo ,
maintain mortgage insurance in effect, or to provide a loss reserve, until the requizement for mortgage insurance ends .
in accordance with any written agreement between Borrower and Lender or applicable taw. ‘e
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UNOFFICIAL COE))AN 0. 4423985

securtd by this Security instrurment. Howpver, this option shall not be xercisod by Lender I exercise Is prohibited by
fedarai lew as of the date of this Security lnstrument.

if Lander exercises this option, Lerkder shall give Borrower notice of acceleration. Tho notice shall provide a perled
of not less than 30 days3 from the date ihe natice is deifvered or mallod within which Borrower mus! pay all sums secured
by this Security instrument If Borrower fails to pay thase sums prior to the explration of this period, Lander may invoko
any remedies pormitted by this Security Instrument without lurther notice or demand on Borrower.

i8. Borrowar's Right 1o Relnstate. f Borrower meels certain conditions, Borrowar shal) have the right to have
anfarcament of this Security Instrument discontinued at any time prior to the eadier of: {a) 5 days {or such other pericd
as appiicablg law may specity for reinstatomant) bofore sale of the Property pursuant 10 any powier of sale contalned in
this Security Instrument; or (b} ontry of n judgmont anforcing thia Security Instrument. Those conditions are that
Barrower: {a) pays Lender all sums which then wouid be due under this Socurily Instrument and the Noto as ! no
acceleration had cecurred, (b) cures any defaull of any other covenants of agreements; (¢) pays all expenses incurred
In enforcing this Security instrument, including. but not limited to, reasonabie atomeys' fees; and (d} takes such aclion
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Barrower's obligatinn lo pay the sums securad by this Security Instrument shali continue unchangad, Upon
teinstatament by Scer awer, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had nccrred. However, this right to roinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Clienus of Loan Servicer, The Note or a partial Interest in the Note {logether with this Security
instrument) may be sold one oi mote times without prior notice 1o Borrower. A sale tmay resull in a change in tha entity
{known as the "Loan Servicer) thu( zollects monthly payments due unclor the Note and this Security Instrument. There
also may be one or more changes >*iha Loan Servicer unrelated to a sale of the Note. It thare is a change of the Loan
Servicer, Borrower will be (iven written iiolice of the change In accordance with paragraph 14 above and applicabie faw.

Tha notlco wiil state the nama and adarass of tho now Loan Servicar and the address 1o which payments should bo
made. The notice wi also contain any othar ‘arcrmation required by applicatya law.

20. Hazardous Substances. Barrower sia! vot cause or permit the presence, use, disposal, stofage, or release of
any Hazardous Substancas on or in the Property. 3%rower shall not do, nof allow anyone olsa (o do. anything affecting
the Proparty that Is In violation of any Environments! Lz#. The preceding two sentences shali not apply {o tha presence.
usa, or storage on the Proporty of small quantities of r1zardous Subsiances that are ganerally recognized to be
appropriate to normal reskiantial usas and lo maintenance of (ve Proparty.

Borrower shalt promptly give Lender written notica of any investikation, claim, demand, fawsuit or other action by
any gavernmental or requialory agency or piivate pany involving thv; Proparty ant any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge. If Borrower learms, or Is notified by any goveramental or
reguiatory authority, that any removal or other remedation of any Hs#r.1¢'ous Substance atfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions 'z gccordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances” arg those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene, other flammable or toxic
pairoleumn products, toxic pesticides and herbicides, volatile solvents, materials cor(2ining asbestos of formaidchyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law™ means frderat laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as sulows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativn 1uliowing Borrower's
breach of any covenant ar agreement In this Security instrument (but not prior to scceleratior urider paragraph
17 unless applicable law provides otherwise). The natice shall specity: (a) the default; (b) the ariion required to
cure the default; (c) 8 date, not less than 30 days from the date the nctice is given to Borrower, Sy anich the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinsiate alter acceleration and the
right to assent in the foreciosure proceeding the non-existence of a defsult or any other delensa of Borrower to
acceleration and foreclosure. It the default s not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may loreciose this Security Instrument by judicial proceeding. Lencer shall be entitied to coilect alt
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable aftorneys’ fees and costs of litie evidence.

22. Release. Upon payment of al! sums secured by this Security Instrument, Lender shall releasa this Security
Instrument without charge to Borrower. Borrower ghall pay any recordation costs.

23. Weiver of Homestead, Borrower waives all right of homestead exemgption in the Property.

ILLINOIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/90
{SC/CMDTIL//0491/3014(9-90)-L  3/17/83 PAGE SOF 8
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LOAN NO. 4423585

1-4 FAMILY RIDER

Assignment of Rents

TH!S 1-4 FAMILY RIDER is made thiz 1st  dayof November, 19594 .and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dewd {the “Security Instrument”) of the same date given by the undersigned (the "Borrowar’) to secure
Borrowers Noteto LaSalle Talman Bank, FSB, A Corp. of the United States of America
, {the ‘Lender’)

of the same Aate and covering the Property described in the Security !nstrument and locatad at:

7426 w. Belmont Ave.,Chicago, [l 60634
(Property Addiess)

1-4 FAMILY'/CCYTNANTS, (n addition to the covenants and agreainents made in the Securlly
ingtrument, Borrawar 3iv2-\.ender further covenan; and agree as foliows.

A. ADDITIONAL PRO“ZATY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Praperty described in the Secu:ity instrument, the following items are added to the Property description, and
shall also constitute the Propeny caverad by the Securlty Instrument: building malerials, appliances and
goods of every nalure whatsoever now Gt harvatier localed in, on, or used, or intendadt 1o bo used In
connectlon with the Property, Includiag, busi not timited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, dir.and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, tath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers. disposals, washers, aryers, awnings, storm windows, slorm doors, screens,
blinds, shades, curtains and curtain rods, attacned nivors, cabinets, panedling and atiached floor coverings
now of hareatter attached to tha Property, all of witich. including replacements and additions thereto, shali
ha deemad to ba and remain a pant of the Property c(ve ed by the Securlty Instrument. All of tha loregoing
together with the Property described in the Securlty Instzamant (or the leasehold estate if the Security
Instrument is on a leasenold) are referred to in this 1.4 Fairiy Rider and the Securty Instrument as the

*Property.”
8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowr: shall not saek, agree to or make a

changa in the use of the Property of its zoning classification, unless Lendor has agreed in writing to the
change. Borrower shall comply with afl laws, ordinances, rogulations g.v? iaquirements of any governmantal

body applicable to the Propeny.

C. SUBORDINATE LIENS. Except as permiited by federal law, Borrower srall not allowr any lien
inferior to the Security Instrument to ba perfectad against the Property without LewJer's prior written
permission.

D. RENY LOSS INSURANCE. Borrower shaill maintain insurance against ront loss in ;«ddition to the
other hazards tor which Insurance Is roquired by Unilorm Covenant 5.

€. "BORROWER'S RIGHT TO REINSTAYE' DELETED. Uniform Covenent 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In writing, the first
sentence in Uniform Covenant 6 concering Borrower's occupancy of the Property is deleted. All ramalning
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word ‘lease” shalfl mean "sublease” if the Security

instrument is on a leasshold.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CFRID**//0242/3170(00-80)-L PAGE | OF 2

I9IN6ECL S

Yy oL
(Y] f




L2,

94939666

UNOFFICIAL COPY

Z240239vd 106-60)0L L €£/2600/ /4. OO/ DG
08/8 0£1C WHO4 INTFNNHLSNI WHOIIRN W THL/ YN -EBIAIH ATIWYL ¥-1 3LVISLINW
Jemo)0g-
(reeg)
1BMON0g-
{reag)
(:lemo;sog- uedLung 3AL|o
je9g) [27228 2 7 AP . Y
' 6 ’}7/ IVHISYd r/c /

(mmo;:og ued|ung ANYXEX
reeg T FRXN Y TTrTE R N A

. C~ /’ il

‘18piy Anwed
&+ 1 SJY) U1 PAUIRILOD SuGisi.oid pue swid) 8y) O] $8aJBe pue s)daodoe Jemouog 'MOI38 ONINDIS A8

‘ewnsu| Andag eyl Aq paniwsad saipawal ay)
10 AuB 030AU] AR JAPUST PUB LB, cU| ANDBS 04 JOPUN LIBBIG ¥ A [1RYS 1S9I8IL UB SBY JBLUDT YdIYM
ul uewseiBe 10 910U AUR JBPUN YIPSIA JO NBJBP S J0M0108 "NOISIAOH 11NV430-SS0HD |

‘Nt Pied 848 JuBWINASY)
Aunoag aul AQ PEINDAs SLINS BY) {i 1*aum B1BUILIB) (eyS ALBdOId By} JO S1UBY JO Juewubisse Siy )
18pueT JO Apeiues J0 JuSy 1aYI0 Aue BJBPIE:UL40 JNEJBP AUB BAIBM JO 3INJ 10U ([BYS S1UaY o uonedydde
Auy “$1n220 Nejap B usys awi) AUB 1B 08 OP Art ‘JaA81 pejuiodde Ajeaipn| e Jo swebe s sapusn
10 'J8pUST JOADMOH ‘10MOJIOF 01 IINReP j0 8d110u BB Jeye 10 81016q ALIBT0I4 BY) LMBIUIBW JO O [0IL0D
exg} 'uodn 181u8 0) peJnbal 8q 10u [jeys ‘1enBd8) pejitiovide Ajeoipn| e J0 siusbe s Jepue 10 ‘Japuﬁe1 »
‘ydesbey
S1y] Jopun syBy i BUISIDIEXS WO LOPUBT UBABIG TN 1By 108 AUR wioped 10U || pUe Jou sey
puB sjuay ] jo uawuBisse Jopd AUk PBINOEXS 10U SBY J8MOLIOT )L UL SIUBLIBM DU SluBsadal JemolI0g
‘£ WBUBAOY) ULOJju O} Juensind juawnsisu) Anoag ay) Ag painsas Jepuan 0) Jamo1i0g jO SSaupaIqapu!
awo2eq Ifeys sesodind yons ¢y 10pus AQ pepuadxe spuny Aue siuay ey Bunoajjod jo pue Auedoly
oL BuBeuew pue jo 101u00 Bupier 0 SIS0 8yl J8A0D 0) JUBIIIYNS 10U 818 ALBTO.d 8U! JO SIUBY ?\m 1
‘Ajunoas
se Aadosd ey) jo Aoenbapeu) ay) 0} se Bupoys Aue 1noylim Auadold eus e Naausp siyoxd pue swey
ay) 1081100 pue Auadoid ey) aBeuBw pue jo uoissassod 8y O paiulodde JanBIB: 2-9ABY 0} PAIIUS 8q |ByS
19puaT (1) pue |paniadal AjenioB sluay 8soy) A0 JO) JUN0IOR O) BIGE]| 8q {jBYS Je.als! pajuiodde Aperatpn]
Aue 10 sjuebe 8 Japuan "18pus (A) Yuawnnsu| AiNoeg eyy AQ pandas SWNS &y 01 uay) pue ‘Auadold
U} U0 SBBIBYD J8YI0 PUB SIUBWISSESSE 'SEXY] 'SWN|WBaId BIUBMNSY| ‘§1509 SIUBUBIUIBY: UV Rdd) ‘Spuoq
8,J0A19001 U0 SWNWBK '589} §,10A1900) '589) § ABLIONE ‘0) payw)t 1ou NG ‘Buipniou) ‘siecy cut Bupdanod
pue Apedoid ey BuBeuaw pue jo AL Bupie) jo 51602 By} O] 181 PeKide 8q |1Bys sP:al'a s J6puen
10 19pUaT AQ P1IB|I0D SILUBY |[@ ‘BSIMIBYI0 SapIACId mE| aigeD|idde SSEuN (M) uee) BY) O DUBLLBD
uaIM S Jepuat uodn sjuebe s Jeapue 1o Japuat 0) predun pue enp siuay i Aed [reys Auedoid eyl (c.)ueud)
yoea 1ey) seaibe Jemonog () ‘Auadoid syl j0 SIWBY 8Y) {O (|8 BAIBIBI PUR J09(10D O) PAINILS 3q (BYS 18pusT)
(1) Ywownisy) Anoag ayi Aq painoes swns ay) o) pandde ag o) ‘Aju0 JBpuBT JO ¥jaUBG BY) JO B3IST ) SB
Jemouog Aq ppy eq jfeys 1amouiog AQ paaIada: siusy | (1) :1amonog O] yoBaIq J0 810U $BAID Japust ji
‘Ao Alinoses jeuciuppe Joj uawubisse ue jou pue Jusluubisse ainjosqe
uR SaINYISU0D SIUaY JO JuswuBisse sy uabe s sapuan Jo Japusy o) pied aq 0) 818 SiueY ayi 1BY] (S)iueud)
ay} 0) eanou usalb sey Japue (1) pue uewnnsu; Andes eyl jo |2 ydeibeied o) wensind ynejap jo 30U
iamoLog uanb sey JepuaT (1) JIun SkieY 8y} BA1808) [fRYS JBmoLI0g Jenemol suade sJapuan Jo Japuan
0} gluay o) Aed (feys Auadosd eyl 4o JuBue) yoea 1ey) seeibe pue ‘sludy 6L 198j100 O] sluabe S sepus
10 18puET S8ZUOYING JamoL0og ‘BiqeArd ase Ayadold By} jO SIUGY BYT WOYM O jO sse|pieBal ‘Apadosd
ey} J0 (.S1ueY,) SBNUBAS puB SJus4 BY) e JapuaT 0) Si8jsuR)) pue subisse Afeuojpuodun pue ApINsqe
18M0L0g ‘NOISSISSOd NI HIGNTT ‘HIAIFDAY 40 LNINLNIOddY ‘SLNIH 40 AINIWNDISSY "H

§8SEZYY ONNVO




ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER ismadethis 12t _dayof Hocenmber L1954
and is incorporated into and shali be deemed to amend and supplemeant the Mongage, Deed of Trust or
Security Deed (the “Security instrumant™) of the same date given by tho undersigned (the "Boerrower”) to
secura Borrower's Adjustable Rate Note(the"Note ) lo LaSatte Tafrman Bark, F58

(the "Lender? of the same dale and covering tha property described in the

Security Instrument and located at:

}]426 ¥W. Beimont Ave.
Chicago [ 60634 —

{Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORAROWER MUST PAY.

ADDITIONAL OVENANTS. In addition to the covenants and agreements made in the Securlty
instrument, Borrmwar and Lender further covenant and agree as follows:

[ATINTEREST R/.‘E AND MONTHLY PAYMENT CHANGES]
The Note provides 14 on initlal interesi rate of 81250 %. The Note provides for
changes in the interest r.i2 and the monthly paymants, as fchows:

(@ INTEREST RATE ANG :AONTHLY PAYMENT CHANGES]

{(R) Change Dates ]
The interest rate | wil pay may chargeon Decesber 1, 1999 . and on that day and every
12th month thereafter. Each dais or which my interest rate could change is called a *Change Dale.”

Beginning with the first Change Date, my interc:t rate will be based on an tndex. The “Index” is the
weekly average vield on United States Treas ury Lecurities adjusted 10 a constant maturity of 1 year,
as made avallable by the Federal Reserva BuzrZ The mest recent Inlex figure avallable as of the
date 45 days before each Change Date is called ‘b *Current index”.

It the index Is no jonger available, the Note Holder v gl chooso a news index which Is based upon
comparabie information. The Note Holder witt give me 7.0’ <8 of this choice.

{{C) Caicuiation of Changes |
Before each Change Date, the Note Holder will calculaic -y new interest rate by adding
Iwo_eanyg Three / Quarters percentage pxnis (27508 %} to the Current

Index. The Note Holder will then round the result of this addition {3 .2 nearest one-eighth cf one
percentage point {0.125%). Subject to the limits stated in Section 4(U) »tow, this rounded amount
vill be my new interest rate until the next Change Date.

The Note Holder witl then determine the amount of the monthly payrment tiidt woidd be sufficient to
repay the unpaid principal that ! am expected to owe at tha Change Date in full on 'ha maturity date
at nry new interest rate In substantialty equal payments. The result of this calcuat!on 'wil! bo the new
emount of my monthly payment.

(D) Limits on Interest Rale Changes]
Tha interest rate | am required to pay at the first Change Date wil nol be gmeater than
11 125090 % orlessthan 5 17250 %. Therealter, my inlerest rato will
never be increased or decreased on any single Change Date by more than two percentage points
{2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate
wil neverbegreaterthan _L 4 1250 %, noriowarthan _2 . 7500 %5,

[(E) Eftfective Dste of Changes |
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the flrst momhly payment date after the Change Date unid the
amount of my monthly payment changes again.

[(F}_Notice ot Changes |
The Note Hoider will deliver or mai to me a notice of any changes in my interest rate and the amount
of my monthly payment befora the effective date of any change. The notice will include information
required by law to be given me and also the titte and talephone number of a person who will answer
any question | may have regarding the notice.

1082 0/04 ADJ RATE RIDER-1YR TR, P1
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