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-Loan # 151 507 0100

949415114 Date: Octcher 1, 1994

LOAN MODIFICATION AND RXTENSION AGREREMENT

Between 2501 N. Cantral Ave. Partnership, an Illincie genersl partnership and Hay
Entarpriees Inc., an Illinois Corporation, Party of the Yirat Part, and Davon
Bank, an Illinois Banking Association organized and sxisting under the laws of

the State of Illinols, Party of the Second Part,

WITHNESSETH:

WHEREAS, 2501 N. Central Ave. Partnership, an Illinois general partnership,

heratofore executed AND daliversd a certain Hortgage, Security Agresement and
189Q, and

Assignment o©of Rents and Leases toc Devon Banhk dated November 21,
recaorded with tha Cock County Racorder to Deeds as Document No. 90581826, and
filed a4 DHcument No. LR3I®29406, conveying to the Devon Bank, an Illinois Banking
Assoclatlo:, certaln premises in said Mortgage and Asalgnment of Rents and Leases

particulacl; described as:

in Block 4 in Howser’s Subdividsion of the

Lots 19 througr 28, both inclusive,
Range 13

South West 1/4 21 ~he South West 1/4 of Section 26, Townehip 40 North,
Rast of the Third Poincipal Meridlan, in Cook County, Illinois.

PIN: 13-28-316-015/ 0000
13-28-316-016-007w
13-2B-316-017-0000
13-28~-316-D018-000D
13-28~316-019-0000
13-28-316-020-0000
13-28-~316-021-0000
13-26~316-051-0000
13-26~316-052-0000

DEPT-01 RECORDIMG
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« & 2w

commonly known aa:

ad sald Mortgage and Assignment of Rents _and Leassa were gliven to sacure payment
of two certain principal promiasory (iol.es of even date therewith for the
principal sum of Three Hundred Sixty Thousand and No/100 Dollars ($360,000.00)
exacuted by 2501 N. Central Ave. Partnersh’/p.: an Illinois general partnership,
and Three Hundred Sixty Thousand and No/1GO Col.»rs ($360,000.00) executed by Bay
Enterprises, Inc., and Illinois corporation bota payable in monthly installmente
the first of which was due and payable Decemlss 1, 1990 and the remaining

installments at monthly intervals thereafter until the notes are fully palid,
if not sesconer palq,

except that the final payment of principal and interest,
sayr4 ronthly lnstallments shall

shall be due on the lst day of November, 1995,
include interest at the rate of it of excess of Devon Fank Prime Commercial Rate

as established from time to time ("Prime Rate”) per annuc:-on the balance of said -

principal sum remaining from time to time unpald; all caucli payments on account
cf the indebtedness evidenced by said note are applied flrat to interest on the
unpaid principal balance and the remainder to principal;  aid

WHEREAS, tha said Mortgage securing said principal promisso'y notes is a
valid and subsisting lien on the premisees described in said Mcctgrge for the

principal sum of $720,C00.00 Dollars; and

WHEREAS, 2501 N. Central Ave. Partnership, an Illinoia general pari:anrshlip,
is the present awner of the premises described in said Mortgage and Assignment

of Rants and Leases; and

WHEREAS, the party of the Second Part is the legal holder and owner of said
Promiseory note and has beon requested to modify the terms of payment of the
promissory note exsecuted by B8ay Enterprises Inc., an Illinoie Corporation,
thereof sc that the same shall become due and payable in monthly installmaents as
hereinafter set forth, which it has consented to do, in consideration of the
payments to be made as herein provided;

NOW, THEREFORE, in consideration of the premises and the mutual promises and
agreaments hereinafter made between the parties hereto, the sald parties do
hersby mutually promise and agree as follows, to wit:

$27.50

T800L2 TRAN S717 11/04/94 07651850
Pe&1% 14

2501 N. Central Ar>., Chicago, Il. 60639 o
914841514

27 %n
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INTEREST RATE PROVISIONS

Borrower agrees that the interset rate on thim Note will bo fixed at 8.75% from
October 1, 1994 to March 1, 1995, and at 9.75% thersafter until maturity on

October 1, 1999.

PAYNENT ADJUSTHENTS

Commencing with the 1st day of October 1, 1994, the monthly installment paymentce
will bs as follows:

Interaest payments beginnling on lst day of November 1994, and the 1lst day of each
and ever; month thersafter until the 1lst day of October, 1999. Principal
paymanti of Eightesn Thousand Dollare ($18,000.00) each beginning the 1ist day of

Aprtl, 152%, and continuing on the lst day of each and severy October and April
thereafte. 1'ntil the lst day of October, 1999. The principal balance due as of
this date Feig Two Hundred Nlnety Seven Thousand Two Hundred Ninateen and 59/100
pollars ($257,219.59) on the Bay Enterprisas Inc. nots.

This note will fun<tion as a revolving line of credit under the following
Borro+e: may pay down this loan or increass this loan at any time

provisiona:
during normal bankirc nours given the principal balance does not exceed the loan
amount after each and every required principal paymaent.

From October 1, 1%9% until April 1, 1995, the balance may not excead Two
Hundrad Ninety Five Thousanri Tighteen and 11/100 Dollars ($§295,018.11).
Prom April 1, 1995 until Octcober 1, 1995 the balance may not exceed Two

Hundred Seventy Seven Thousa.ir. Tighteen and 11/100 Dollare ($277,018.11}.
From October 1, 1995 unti) aApril 1, 1996, the balanca may not exceed Two

Hundred Fifty Nine Thousand Eighitsen and 11/100 Dollars (5§259,018.11).
From April 1, 1996 until Occiher 1, 1996 the balance may not excesed Two

Hundred Forty One Thousand Eighteei and 11/100 Dollars (5$241,018.11).
From October 1, 1996 until Apriil [, 1997 the balance may not exceed Two

Hundred Twenty Three Thousand Eighte«n and 11/100 Dollare ($223,018.11).
From April 1, 1997 until October ', 1997 the balanca may not exceed Two

Hundred Five Thousand Eighteen and 11/130 Tollare (5205,018.11).
From October 1, 1997 until April 1, 1798 the balance may not exceed One

Hundred Eighty Seven Thousand Eighteen ana’ 34,100 Dollare ($187,018.11}.
From April 1, 1998 until October 1, 19%d the balance may not exceed One

Hundred Sixty Nine Thousand Eighteen and 11/140 Dollars (§16%,018.11),
From October 1, 1998 until April 1, 1995 Lnhe balance may not axceed One

Hundred Pifty One Thousand Eighteen and 11/100 Doliars ($151,018.11).
From April 1, 1999 until October 1, 1993 thu balarnce may not exceed One
Hundred Thirty Three Thousand Eighteen and 11/100 Doliars ($133,018.11).

WOTICES
949415%%

Notices of any change in thae intarest rats or amount of the ragular monthly
installment shail be deemed given by the holder when deposited in the United

States Mail, poutage prapaid, addressed as follows:

Bay Enterprisas Inc.
2501 N. Central Ava.
Chicago, Il. 50639

Or to mome other address as Borrower or ite permitted Successors and Asmsigna
shall direct holder in writing. Unlese a different address is given, the above

addrese shal) serve for all notices under all loan documents.
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DEFAULT BY BORROWER

Should default bes made in the payment of any monthly installment when due, or in
the performance of any provision or condition contained in the Mortgage sscuring

this Note, the whole sum of principal and all accrued interest shall bacoms
immediately due and payable at the optiocn of the holder and regardless of any
prior forbesrance. Intersst shall accrue following any default hereunder at the
rate of Pour (4%) percent per annum in excess of the stated interest rate at time
of default ("Default Rate”). Saild Default Fate shall not be limited by interest

rate earlier described in this modification agresmeant.
Exceapt a7 expressly changed and hereby amended and modified, all of the

provisicia., stipulations, powers, terms, covenants and conditions contained in
said Note a9 Trust Deed securing it shall stand and remain unchanged and in full

force and aefiect.

IN WITNLSS "TIEREOF, 2501 N. Contral Ave. Partnership, an Illinois general
partnership, and Jay Enterprises Inc., an Illincis Corporation, has caused these
presents to be signed by ita general partners this lst day of October, 1994.

ACKNOWLEDGED AND CONSENTF) 2501 N. CENTRAL AVE. PARTNERBHIP,
TO BY THE GUARANTORS AN ILLINOIS GENERAL PARTNERSHIP,

ACKNOWLEDGED AND CONSENTED BAY ENTERPRISES, INC.
TO BY THE GUARANTOR ' AN ILLINOIS CORPORATION

R | Lo . R

Andrew Y. eler, VP.

Andrew Y. Bleler

1
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STATE OF ILLINOIS)
COUNTY OF C O O KX} &8
I, j}hdpﬂﬂqvuuf , & Notary Public in and for said
in the State aforesald, do hereby certify that Andrew Y. Bleier

County,
perwonally known to me to be the same person whose name ie subscribed to the
appearsd besfore me this day in person and acknowledged

toregoing instrument,
that he signed sealed and delivered the said Instrument as his free and
Partnership, an T.linois

voluntary act and that of 2501 N. Central Ave.
general partnership, for the uses and purposs therein set forch.,
———p

/4 day of

é% GEVEE, under my hand apd notarial seal this
Aﬂi_' fc?1? C::;Eiz
NOTARY PUBLIC J%
My commission crpl:osa4
i OFFICTAL SEAL

: ARLENE F KOLA

STATE OF ILLINOIS) ! MoTaRY PUBLIC. STATE OF iLLINGIS
B 1y COMMISSION EXPIIES: 04/28/98

COUNTY OF C O O K} f
w,‘” It B P Pty P
a Notary Public in and for said

1, __UndiiSignes ;
County, in the State aforeraid] oo hereby certify that Danlel G. Bleier

personally known tc me to be the wame person whose name is submcribed to tha
foregoing instrument, appeared brfcre me this day in person and acknowlaedgad

that she signed ssaled and delivezeli the said Instrument as her free and
Fartnership, an Illinois general

voluntary act and that of 2501 N, Cetcal Ave.
for the uses and purposc therein sst forth.

Vs
2/ day of

partnership,
under my hand _and notarial ssal this

773 = APl v

7 "HOTARY PUBLIC

-

My commission expires: —
§  OFFICIAL SEAL
4 ARLENE F KOLA

»
NOTARY PUBLIC, STATE OF Riwons
?\' COMMISSION EXPINES: 04/20/9

A AIA S, ~

g WA

ﬂg-h/rr\ T . .
Devon Bank < S

6445 N. Westera Ava,
Chicago, lilinvis 63645
an. K. Weascia

nm
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