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RECORD AND RETURN TO:

PRISM MORTGAGE COMPANY
350 WBST HUBBARD-SUITE 222
CHICAGO ILLINQIS 60610 -
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12967 RECORDER ~ MORTGAGE.
S ESSEWHTE
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THIS MORTGAGE (*Secunty instrument”) is gm,n on OCTOBER 21, 1994

JONATHAN ¥. MEIER - T
.AND JILL R. MEIER, HUSIANIY AND WIFE - ' SRR

e se7

(B

. RECORDING  35.00

{*Botrower"). This Security Instrument 18 given to o : -
PRISM MORTGAGE COMPANY . FERIEE ceo Il 0,30
_ : o G e e 94940207

which is organized and existing under the faws of THE STAT“' OF ILLINOI‘B
addross i« 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610

TWO HUNDRED SIXTY FIVE THOUSAND

AND 00/100

[AY EE

T

0

Clender”). Bormower owes Lender the principal sunt ol

Dollars (1.5, $ - 265,000.00 )

he mardgagor is

oo

L wnd whise

3T

{

Thisx deht is evidenced by Borrower's note dated the same date as this Scevady Instrment {*Nate"y, which provides for

monthly payments, with the full debt, it not paid eadier, due and puyable on

NOVIEMBER 1, 2024

Thin Security Instrunwnt secures to Cender: (1) the repryment of the debt evidenced hy the Mate, with intersst, and aft v mwuls.

extensinns and madifications of the Note; (b) the payment of all other sums, with mtores’,

idvanced under paragraph 7 0

protect the security of this Security Instrument; and (¢) the performance of Berrower's covennptzand agreements untder thes
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following

County, lllinois:

described property located in  COOK
BEING A RESUPIIVISION OF

LOT 8 IN RIRST ADDITION TO CARRIAGE WAY WEST,

PART OF LOT 9 IN SCHOOL TRUSTEE'S SUBDIVISION OF PART OF THE- SOUTH
'EAST QUARTER OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED -

MAY 29, 1991 AS DOCUMENT 91255438, IN COOK COUNTY, ILLINOIS.
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Q\ which has the address of 911 WILLOW STREET, PALATINE 94941207

Hlinois 60067 2 Code "("Prupcrty Address”); N R .. ' ‘. ’ ,: .
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A
. K NHazard or l’mp«UlNHQ EﬂtEr I.\@J:ALH]HG!QR Mmp or hetealter vrected on the

Property snsurcd aguinst loss by hiee, hazards sncluded within the term “exten

fowds or Heashing, $or whi b Vamder vepures insunwe. This imurnce shall
that Lender requares. Fhe insurnce cinner providmyg thie msiance shiull be chiosen By Borrower subpect to Lender's approvat

which shall nol he unreasonshly withheld, H Borrower fails to mainten coverage described above, Lender may, at Lender's
uption, abtain coverage to protect Lender's cighty in the Propenty in azcordance with puragraph 7.

All insurance policies and reacwals shull be scceptable 10 Lender and shall include a standard mongage claiose, Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give 1o Leader alf receipts of
paid premiving and ronewsd notices, In the event of losw, Sorrower shall give prompt notice to the institance eorrier snd Lemder,
Lender may make proot of foss il not made promptly by Burrowe, ' ‘ -

Unless Lender and Horrtaver othorwise agroe in writing, insurance proceeds shall he applivd to restoration or cepair 01 the
Property dmnaped, of the restorntion or repaie 8 economtcally fensihle and Lendor's security vonot feshencd, (f the nektaction or
ropalr ix not gconomicalty fersible or Lender's security would he Jumened, the insaranue proceeds shull be apphicd o the sums
wecured by this Security Instniment, whether or not then due, with any excess paid to Borrawer. It Borrower abandons the
Property, or docs not answer within 30 days a notice trom Lender that the insusance carrier has offered to settle a claim, then
Lender may eotluct the msurunce proceeds. Lender may nse the proceeds 1o mepair or gestore the Praperty of to pay stis
wecured hy this Sectiriy Instrataent, whether or not then due, The Wi-day penod will begin when the notice is given,

Usless Londerani-Borrower otherwise agres in writing, any application of procecds to principel shall not extond or
pitpone the due date o2 e monthly payments referred 1o 10 puragraphy 1 oand 2 or chunge the smount of the prymeitts, 1
under puragraph 21 the Projedy is acqurred by Lender, Bammower's nghl i any insprance policies and proceeds resulting from
damage to the Property prior s e scquisition shall pass to Lender to the extent of the sums secured hy this Securily Instrument
mmadictely prior to the acquisilicn, ‘

6. Occupancy, Preservation, ivtaintennnce and Profection of the Property; Borrower's Loun Application; Lenseholds,
Borrower shall occupy, establish, and wie 20 Property as Borrower's prinvipal residenco within sixty days after the execution of
this Security Instrument and shall continug to sceupy the Property as Borrowee™s principal residence for al feast one year aftey
the date of occupancy, unless Lender otherwie agrees in writing, which consent whall nat be unresonably withheld, or unless
extenvating vircumstances exist which are heyand Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coman! »aste on the Property. Borrower shall be i default if any forlemure
actiom or proceeding. whether civil or criminal, i hegin that in Lender's good hdth judgment could result in forfeiture of the
Property or ntherwise matenally impair the lien crented by this Socurity Instrument or Lender's security interest. Bortower muy
cure such o detualt and reinstute, as provided o paragraph 18,05 Causing the action or proceeding to he dismissed sith  ruling
thut, in Lender’s good taith determinaion, precludes {orfeilire 6! the Borrower's inderest i the Property or other material
impairment of the lien creuted by this Secunty Instrument or Lende™s security intoresl. Horrower shall afso he in dethudt of
Borrower, during the loan application process, gave materially false or ipaciomlo informstion o1 statements to Lender (or failed

Qv :x:aj.nrtl any othet hazards, incliding
L hntbhd ) U wmounts and fur the perieuly

b

to provide Lender with any material information) in connection with thedean evidenced by the Note, including, but not limited o

to, representations concerning Borrawer's occupancy of the Property as o prine pal cesidence, 11 this Security Instrument 8 on i p

leasehold, Borrower shall comply with all the provisions of the fease. {f Horrowor acquires fee title io the Property, the
{easehold and the fee title shall not merge unless Lender sgroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to pertorm the oveaants and agreements contmined in
this Security [nstrument, ar there is a legal proceeding that may significantly affect Lenaer's wights in the Property {such as a
proceeding in bankruptey, probate, for condemnation or forteiture or to eatorce laws or regutahivas), then Lender may do and
pay for whatever is pecessury to protuct the value of the Propoerty nnd Lender’s rights in the Fropeate Lender's wetions may
include paying any sums secured by n hien which has prionity over this Socurity Instrument, appoatiog in court, paying
reasonghle sttomeyy’ fves and entering on the Property to make repairs. Ahough Lender may tuke actiord under this paragraph
7, Lender does not have 1o do so, :

Any amounts dishursed by Lender under this parageaph 7 shal) become sdditional debt of Borrower secured by this
Socurity Instrument. Unless Borrower and Lender agree to other terms of pryment, these amounts shall bear intorest from the
date of dishursement af the Note rale aned shall be payrble, with micrest. upon notice from Lender to Borrower requesting

payment,
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Botrower shall pay the premiums reguired to maintain the mortgage insurnce in elfect. 15, for any reason, the
mortgage msurance coverage requinsd by Lender lapsas or censes (o be in effect, Borrower shall pay the premiums required to
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at u cost substantially equivalent to the
dast to Borrower of the mortgage insurance previously i effect, from un alternate murtgage insurer approved by Lender. [F
mittuntially egmvalent martgage insurance covernge is not avinlable, Borrower sholl pay to Lender cuch month i sum cqual th
onc-twlfth of the yearly morigage insvrance premivm being paid by Borrower when the insurancs coverage lupsed or censed to

be'in effcct.lll.cndcr will accept, use and retain these payments as a loss reservein liett of mortgage insurance, Loss reserve
AR o R DPS 1091
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in sold or transternsd (o 10 a beneficin] interest i Borrower 14 sld or trunsfereed and Borrower i not a natural peison) widhout
Lender's prior written consent, Lerdor may, at My opion, requirs immiedinte: paymeat in full or all sums iecored by thas
-Security Instrument. However, thin uplum whall ant be um'rclml by andes 1l exercine oo prolibited by fediand liw as of the date

' "
. 5 t

i7, Transfer of the

of this Socunity Instrument.
It Lender exercises this option, Lender shall give Bnrmwu' notice of geeeleration, The nolice shall provide # period of nol

less than 30 duys from the date the notice 1w delivered or mailed within which Borrower must pay at) sums secured hy thes
Security Instrument, 11 Borrower tuils to pay those stims prior to the expimtion ol thin peprod, Lender mny invoke any semedics
permitted by this Security Instenment without further notice er demand o Borrower.,

8. Borrower’s Right to Reinstate. [ Bomower meets certmn condibions, Borrower shall huve the nght 1o have
coforcement of this Sccurity [nstrument discontinued st sny tune prior to the viclicr of: () 5 duys (or such other pornod s
applicable daw may specify lor tamstatement) before sule of the Propety pursuant o any power ol sl contmned i thes
Socurity Istrument; or (b) entry of w pdgment enlorcng this Sscunty nstment. Those conditions are thal Korrower: (9) pays
Londer all sums which then wordd be duw under this Secunty Instriment and the Note a1l e sceeleration had vecaned; (b)
cures any detuutt ol any other covermnty or agtoementy; (€3 puyn i expenses incureed i eadoreing this Secunty tnstpument,
including, but natdvited to, reasonable storneys’ hees; and (d) ks such wetion us Lender muy reasonably reqeire to assire
thit the lien of thiw Secunty Instrmment, Lemder's rights in the Property amd Borrowor’s obligstion 10 pay the sums secured hy
this Security fnstrument) shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumeni and the

obligations secured heren: sball remain fully effective as if no accelerition hid occurred. However, this right 1o reinstate shall

not apply in the case of accelzition under paragruph 17,
19. Sale of Nute; Change #7 Loun Servicer, The Note or a partial interest in the Note (logether with this Secunty

Instrument) may be sold one or mar: times without prior natice to Borrower. A sale may resuit in o change in the entity (known
as the "Loan Servicer”) that collects mosthly payments dug under the Note and this Sceurity Instrument. There also nuy be one
or more changes of the Loan Servicer opzdlzad 1o 4 sale of the Note. 1t there is o change of the Lorn Servicer, Burrower will be
given written notice of the change i aecordanse with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addeessto which payments should be made. The notice will also contain any other
information reyuired by applicable law, -

20, Huzsrdows Substances. Bocrower shalt notesse or permit the prosence, use, disposal, stomge, o mlvuw at uny
Huzardous Substances on or in the Property. Borrower shatl not do, nor allow snyons else o do, anything altecting the
Praperty that is in violation of any Environmentad Law. Tie preceding two sentences shall not apply to the presence, use, o
storage on the Property of small guantities of Hozardous Substances that are ;::.ncmll) recogaized to by approprinte 0 normal
residential uses and to maintenance of the Property, :

Borrower shall promptly give Lender writter notice of any invéstigation, cluim, demand, lawsuit or other wcetion by any
governmental or regulatory agency or privale party involving the Properly and sny Huzuedous Substence or Environmental Law
of which Borrower has actual knowledge. If Borrower tearns, or is potified by.aay governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Property.is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances Geied as toxic or hazirdous substances by
Environmental Law and the following substances: pasoliae, korosepe, other flammsbie of toxic petroleum products, toxie
pesticides and herhicides, volatile solvents, matorials containing asbostos or formaldehyde, enil radionctive materials. As used in
this paragraph 20, “Environmentsl Law” means federal laws and laws of the jurisdiction whers the Property is located that
rolate to health, satety or environmental protecttan,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21, Acceleration; Remedies. Lender shull give notice to Borrawer prior to accelerntion followiag Barrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior te accelerulion uader pivagraph 7 unles
applicable law provides otherwise). The notice shall specify: {n) the default; (h) the uction required to cure the defuult;
(c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
{d) that Failure to cure the defaudt on or before the dute specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notive shall further
inform Burrower of the right to reinstate after acceleration and the right (0 assert in the foreclosure proveeding the

non-existenice of a defuult ur any other defense of Borrower to aceelerntion and forechsure, 11 the default is not cored on

or hefure the dute speeified in the aotice, Lender, at ity aption, muy require immediate payment in full of all sums

secured hy this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this puragraph

21, including, but not limited to, reavonable sttorneys’ fees und costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrnnent

without charge to Borrower. Borrower chall pay any recordation costs,
23, Waiver of Homestead. Borrower waives al] right of homestead exemption in the Property. Earm 30"1"3 ;‘”
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER w made this 21ST day of OCTOBER o,
1994 » and 14 incorporated it und shall be deemed to amend and supplement the Mortgage, Deed ol “Trist
or Securily I)umi ithe "Scctrily Inatrument”} of the same dnl& given by the undersigned (the "Hnrm\m ) o
socre Borrower's Adjustuble Rute Noto (the “Noto”) 1o |
PRISM MORTGAGE COMPANY a : - : '

{the “Lendrd ™ of the same dato aml covening the property doscribed in the Security Instrumsent and tocated at:

b

911 WILLOwW STREET, PALATINE, ILLINOIS 60067
Properly Addrass

THIS NOTE COXTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMEAT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER

PAYMENTS. DECREASES IM THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS: i addition 10 the covenunts and  agrecinents uuuiu i thy SevurHy
Instrument, Borrower and Lender furthar covenant and agres as follows: . L

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial mnterest rate of 7.2500 % The Nute provides for chunges

in the interest rate und the motthly payments, as follws: ‘
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

The interest rate | will pay may change on lhc first clay o \IOVEMBER . 1997 , #tnd

on lhar day every 36 month thereaftsr, Bach date on which my interest ente could change 1y called a
"Change Daute.” : i k - =L .
‘ {B) The Index . L N D U BN PRI

Beginning with the first Change Dale, my interest rate will be based e Index. The *lmbex

3

The Weekly averaga yield of the L8, Treasury Securities Adjusted to u constantaatvrity of 2 o . yeurs.

The most recent Index figure available as of the date: Dl] 45 days D O

hefore each hdnbc Date is called the "Current Index.”

1f the Index is no longer wvailuble, the Note Holder will chooke @ new index that is buses upun Lumpu!'ﬂhlt,
intormation. The Note Holder will pive e notice of this choice,

{C} Calculution of Changes

Betore each Change Date, the Note Hokler will caleulate my new interest rate by adding - TWG  AND
ONE HALF percentage point(s) { 2.5000 %) tothe Corrent Index.
The Note Holder will then round the result of this addition to the nearest one-tighth of one percentage point
(0.125%). Subject to the Hmits steted in Suu(m 4(D) below, this rmtmlw.l amount will be my new inlerest rate
until the next Changa Date,

MULTISTATE ADJUSTABLE RATE RIDER -Single Fpmily
' SRR B LT 130 oo DPS 4933

W’ﬂ 9304101 i VMP MORTOAGE FORMS - 80018217201 o © it

94941207

1
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