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THIS MURTGAGE ("Secunty fnstriment”™) o piven on OCTOBER 21, 1994 . The Mortgager is

JO ANN NEVE, A SBPINSTER

271 KINGS MILL~-UNIT D2, SCHAUMLERG, ILLINOIS 60193
(*Borrower”), This Security Instsument is given (o - - »

COVENANT MORTGAGE CORPORATION A L

which i orgamzed snd exisung under the luws of  THE STATE OV _ILLINOIS ; » and whose
addren s 1641 NORTH MILWAUKEE AVENUE-UNIT 17 =
LIBERTYVILLE, ILLINOIS 60048 . ("iender ™). Borrowur OWLH bundcr the principal sum of

EIGHTY 81X THOUSAND FOUR HUNDRED FIFTY AND 00/100 . _
Dotams (U.S. § 86,450.00 ).

This debt 18 evidenced by Borrower's nole dated the ssme date s this Security Jusirument ("Note”), which provides for
monthly payments, with the full debt, of not pard earlier, due and payahle on NOVEN3ER 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not, ‘with interest, and ali rcnewais.
extenunn and modifications; (b) the payment ot ali other sums, with intorest, sdvanced unde; parugruph 6 o protect the
security of this Security instrument; and (¢) the performance of Borrower’'s covenants and agisazsis under this Security
Ipstrument and the Nots. For this purpow. Bom;wnr doss hmhy mortgage, granl and convey to” j.ander the following

descrihed property located in v i s COOK v ne e e 000 County, Iilinais:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION-- . -
AT TSN 00K COUNTY
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4. Fire, Flond und Other Mamrd Tonsurunce. Borrowor vhall msuro &1 imfrovements on the Proporty, whethor now in

. eximignee o subacquently erected, against any hazards, caxualtios, and contingenciow, including firs, for which Lender requires
aurance. This ansurance shull be nuuotained m the smounis snd for the poriods that Lender roquires, Borrower shall alv
it all smprovements on the Property, whethes now in existence or subsoquently erected, against loss by fluods to the extent
roquired by the Secretary. All msurance shall be carncd with compunies wpproved by Lender. The insurance policies and any
renewals shall be held by Lender and shal! include {oss puyable clauses in favor of, and in a form acceplable to, Lender. .- -

In the event uf loss, Borrower shall give Lender immediate notice by mail. Londer may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make puyment for such losx
directly to Lender, instead of to Bosrower and to Lender jointly, All or any part of the insurance proceeds may bo applied by
Letder, &8 1ts uption, either (3) to the reduction of the indehtodness under the Note and this Secunity Instrumont, first to any
delinguent amounts apphied 1n the order in paragraph 3, and then to prepayment of principal, or (h) to the restoration or repair
of thy damaged Property, Any application of the proceeds 1o the principal shall aot extend or pustpone the due dats of the
monthly payments which are reterred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
aver an amount required to pay all outstanding ndehtedness under the Note wnd this Security Instrumnent shall be paid to the

entity Tegally entitiad “hereto,

In the event of ‘or.closure of thiv Security Instrument or other trunsfer of title to the Proporty that extinguishos the
indebtedness, all nght, titie zad interest of Borrower in and to insurunce policies in force shull pass to the purchuser. - Co

] ; it EEEPC STl BT soar e

§. Occupancy, Preservittior, Maintenance and Peotection of the Praperty; Borvower’s Loan Application;
Lewseholds. Borrower shall ovcun ) establish, und use the Property 48 Borrowor's principal residence within sixty days after
the exceunon of this Secunty Instrumend ard =hall continie 1o occupy the Property s Borrower's prinvipal residence for at least
one vear sfter the dite of occupancy, unlevs the Secretury determines this roquiroment will causn undue hurdship for Romower,
of unless extenuating ccumstanees enast Vel wre beyod Borcower's control. Borrower shall notify Lenders of any
extenuating crrcumstances. Borrower shall not cormtat waste or destroy, damage or substantially changs the Property or allow
the Property 10 detertorste, reasonshle wear and tev)” encepted. Lunder may inspect the Property if the Property is vacant or
ahwnduned or the foan v 1n delunll, Londer may ke ~asonshle action to protoct and preserve such vacant or sbandoned
Property  Borrower shall also be in detault (I Borrower, durizig the foan application process, gave materially false or inaccurste
wnformation or statements to Lender (or tadled to provide Londer with any material information) in connection with the loun
evidenced by the Note, meluding, but not limited to, represencations concerning Barruwer's occupancy of the Property as #
principal residence. 1f this Secunty Instrument 15 on a lensehold, Ssrrower shafl comply with the provisions of the leass. If
Borrower acyutres fee Utle to the Praperty, the leaschold and fee title shril ot be merged unless Lender agrees to the merger in

wnling.

6. Charges to Borrower und Protection of Lender’s Rights in the Propert;. Borrower shall pay all governmontal or
municipul charges, fines and imposinons that are not included in puragraph 2. Boravver shall pay these obligations on {ime
direvtly to the entity which is owed the payment. If failure to pay would ndversely affect Loader’s interest in the Property, upon

Londer's reguest Borrower shall prompily furnish to Lender receipls evidencing these payments. :

If Borsower fuils to make these payments or the paymenty required hy paragraph 2, or fails (o perform any other covenants
and agreements conluined in this Security Instrument, or there is # legal procoeding that may signiticantey »ffect Lender's rghly
in the Property (such as & proceeding in hankruptcy, for condemnation or to enforce laws or regulations, then Lender niy do
and puy whatever is neceasary ta protect the value of the Property and Lender’s rights L. the Property, wneyeding payment of

tnes, huzard insurince and other items mentioned in paragraph 2. ‘ !

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Socunty lastcument. These smounts shall bear interest from the dats of dishursenient, at the Note rate, and st the option of

Lunder, shall be immuadiately due and puyable.

7. Condennation. The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnatian of other taking of any part of the Property, or tor conveyance in place of condemnation, are hereby assigned and
shall be puid 1o Lender to the extent of the tull umount of the indebtedness that remains unpaid under the Nole and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any dehnquent amounts epphed 0 the order provided in paragraph 3, and then to prepayment of principal. Any
applition of the procesds to the pnncipal shall not extend or postpone the due date of the monthly payments, which are

D, 4mlm @103 Puoe 30 0 ‘ invtiah;
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12, Suceessors und Assigns Bound; Joint and Several Lin ;i Co-Sigiers, The covenants and agreementn of thix

. Sebnly Ipstrumont shall bind wnd benedd the successors und amnignu of Lendor wnd Borrower, wubject to the provisions of
purageaph 9.b, Berrower's covenants amd agrovments abafl be yoint wnd weversl. Any Borrower who co-signs thin Securlty
Instrument but doex ot execute the Noto: (8) 1% co-signing this Secunty lnstrument only 1o mongage, grant and convey that
Burruwer's interest in the Property under the terms of this Security Instrument; (h) 1 not personally ohligated to pay the stims
secured by this Secunty [nstrument; and (c) agrees that Lender and any other Botrowor may agree lo extend, modify, forbear or
muke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices, Any naotica 1o Borrowes pravided for in this Security instrument shuti be given by delivering it or by mailing
W by tirst ¢l mail unlews applicable Juw requirss use of siothar method. The notiee shall bo dirscted (o the Proporty Address
o uny uther wddrews Botrower designutes by aotice to Loader, Any notios o Lendor shall be given hy first yluss mail to
Lenter's sddress sated herein or any wddress Lender desipnates by notice te Borrower. Any notice provided for in this Security
Instrumont shall be deemied 10 have heen given to Borrower or Lender when given as provided in this paragraph,

4. Governing. Law; Severashility, Thix Secunly Instrument shall be governed by foderal faw and the law of the
nrndiction i whesa e Property in focuted. o the event that eny provision or clause of this Security Instrument or the Note
contlicts with upphicable iuw, such conilict shall not aftect other provisions of this Securily Instrument or the Note which can be

piven effect without the coaflicting provision. To this end the pmvmonu of this Security Instrumont and the Noto sre declared

[Ty R

10 be seversble,

15, Borrower's Cupy. Borrovier shall be given ane conformed copy of this Security Instrument.

16. Awsignment of Rents. Borrovier upconditionally sssigns and transfers to Londer all the renin and revenuies of the
Property. Borrower suthogizes Lender or Lrader’s agents to collect the rents and revenues and hereby directs each tenant of the

Property to pry the rents to Lender or Lender’s
uny cuvenant or agreement i the Sscurity lnstrumant, Borrower shail collect and receive all rents and revenues of the Property

ax trustee for the benefit of Lender and Borrower. 1hi's_assignment of renls constitutes an absolule assignment and pot an
wstgnment tor uddinionsl secunty only. :
If Landos gives notice of breach 1o Borrower: (u) all rents recerved by Borrower shall be held by Borrower sy trustee for

benefit of Lender only, to be applied to the sums secured by the Seounty Instrument; (b) Lender shall be eatitled to collect and
receive all of the rents of the Property; and (¢) each tenant of the Seoperty shall pay all renis due and unpaid to Lender or

Lender's agent on Lender's written demand 1o the tenant.

Borrowet hus not executed any prior assignment of the rents and hus not grd il not perform my act that would prevent
Londer from exercisng s cights undor 1hs pussgmph 10, L

o 4

Lender shall not be raquired ta enter upon, teke contral of or maintain the Property boiore or afler giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any timte (hereas u breach. Any upplication of
rents shatl not cure or waive any defuult or invalidate any other right or remedy of Lender. This assignment of rents of Lhe

Property shatl termunale when the debl secured by the Security [nstrument is paid in full. |
NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

17. Forectosure Procedure. If Lender requires immedinte payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this psragraph 17, including, hut nut limited to, reasonable attorneys’ fees and costs of title

vridence,
I8, Redeuse, Upon payment of afl sums securcd by this Security Instrument, Lender shall release this Security instrument
without charge 10 Borrower. Burrower shall puy any recondation costs.

{9. Waiver of Homestead. Borrower waives a)) npht of homestead exemption in the Properly.

DPS 1613
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ﬂNIT NUMBER 1-1~-4~LD2 TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASEMENT
IN AND TO GARAGE UNIT NUMBER G-1-1-4~LD2 AS DELINEATED ON A SURVEY OF A
PARCEL OF LAND BEING A PART OF THE EAST HALF OF THE SOUTHEAST QUARTER

OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN (HEREINAFTER REFERRED TO AS "DEVELOPMENT PARCEL") WHICH SURVEY
I8 ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM MADE BY CENTRAL

NATIONAL BANK IN CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE
RECORDED IN THE OFFICE OF THE

1, 1977 AND KNOWN AS TRUST NUMBER 22502,
ILLINOIS AS DOCUMENT NUMBER 243323272

RECORDER OF DEEDS OF COOK COUNTY,
AS SET FORTH IN THE AMENDMENTS THERETO, TOGETHER WITH A PERCENTAGE OF

COMMON ELEMENTS APPURTENANT TO SAID UNITS AS SET FORTH IN SAID
DECLARATION AND IN ACCORDANCE WITH AMENDED DECLARATION, AND TOGETHER
WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED
OF RECORD, 1IN THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS
WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED 70 BE CONVEYED
EFFECTIVE ON THE RECORDING OF SUCH AMENDED DECLARATIONS AS THOUGH
CONVEYED HEREBY. TRUSTEE ALSO HEREBY GRANTS TC GRANTEE AND GRANTEE'’S
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE
ABOVE DESCKIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FCOR THE BENEFIT
OF SAID PRUITERTY SET FORTH IN THE AFOREMENTIONED DECLARATION AS AMENDED
AND TRUSTEE RESERVES TO ITSELF, 1TS SUCCESSORS AND ASSIGNS, THE RIGHTS
AND EASEMENT( 3ET FORTH IN SAID DECLARATION FOR THE BENEFIT OF THE

RETAINING PROPZRTY DESCRIBED THEREIN.

07-22-402-045~-1018
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21S8T day of OCTOBER , 1994 ,
gnd 1 incorporated mto and shall bs doemed to amend and supplement the Morigage, Dood of Trust ur Security
Deed (*Socunty Instrument’'} of the same date given by the undersigned (*‘Borrower™) to secure Burrower's

Note to
COVENANT MORTGAGE CORPORATION

(**Lender'") of the same date and covering the Property described in the Security Instrument and located at:

271 KINGS MILL~UNIT D2, SCHAUMBURG, ILLINOIS 60193
Property Address

The Property Address ificiudes & unit n, together with an undivided interest in the common elements of, a

condominiurn project known b

LEXINGTON VILLAGE COACH dOUSE
Nsme of Condominium Project

(**Condominium Project™'). 11 the owners assecistion or other entity which acts for the Condominium Project
("Owners  Assocition””) holdy tile 10 propei’y for the benefit or use of ity members or sharoholders, the
Property also wcludes Borrower's interest tn the Jwaers Association and the uses, procecls and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In addition (o t%e covenants and agreementis made in the Security
Instrument, Borrower and Lender further covenant ana zgres as follows:

A. So long as the Owners Associalion maintains, with & gene=iiy sccepted insurance carrier, 8 **master’’
or “blanket” policy nsuring all property suhject to the condominium documents, including all o
improvements now existing or hereatter erected on the Propesty “and such policy is satisfactory lo ,‘_."‘
Lender and provides wsurance coverage tn the amounts, for the poriods, and against the huzards
Lender requires, including fire and other hazards included within the terin *'extended coverage,”” and by
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Parugraph 2 of this Secunty Instrument for the monthly payment to Lender of one-twelfth of the .
yearly premium installments for hazard insurance on the Property, and (it) Borrower's obligation ‘:'
under Paragraph 4 of this Security Instrument to maintain hazard insurance coveraps o the Property - >
is deemed satisfied to the extent that the required coverage is provided by the Owneis-Association
policy. Borrower shull give Lender prompt notice of any lapse in required hazard insurunce coverage
and of any loss occurnng from a hazard. In the event of a distribution of hazard insurance proceeds in -
heu of restoration or repair following  loss 1o the Property, wheiher to the condominium unit or to
the comman elements, any proceeds payshle to Borrower are hereby assigned and shall be puid to
Lender for spplication to the sums secured by this Securily Instrument, with uny excess paid lo the
entity legally entitled therelo,

B. Borrawer promues to puy Borrower's uHocated sharo of the common expenses or assessimonts and
chargos imposed hy the Owners Association, #a provided in the condominium documents,

FIEA Multistate Coadominium Rider - 2/91
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Tase N,
131:7783072-731
h ADJUSTABLE RATE RIDER
THES ADJUSTABLE RATE RIDER s muedo this 218T duy of
OCTOBER , 1994 . undd i incorporated inte knd shall be dsemed 10 amend and muppfomont

the Mortgege, Deed of Trust or Sscurity Doed " Socurity [nstrumont’’) of the same date given by the undemigned

(**Barrawer''} to secure Borrower's Noie (“'Note''j to
COVENANT MORTGAGE CORPORATION

(the '“Leader ") o) the same dite wnd covering the proparty described in the Secunty Instrument and focated al:

271 KINGS MILL-UNIT D2, SCHAUMBURG, ILLINOIS 60193

Property Address

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE [MOMOILY PAYMENYT. THE NOTE LIMIYS THE AMOUNT THE
RORROWER'S INTEREST XATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in adition o the covenants and agrecmunw madc in the Sor.urlly
Instrumént. Borrower and Lender further covena it anid agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
. o ! [ ' P Eean
{Aj Change Date ™
The mterest rite may chanye on the first day of JANULRY 1 , 1996 ', and on that day ";’
of euch succeeding year. “Change Date® meany cach date on whieit the interest rnte couid change. L,
'Qf--.?c

(B} The Index
Beginning with the first Change Dsle, the interest rate will be based o an Index, "Indox” means the weekly ’- -

average yield on Umited States Treanury Securttios adjusted (o s constant vty of vne year, a8 made avarlable
by the Feders) Reserve Board. "Current [ndes® means the most recent Index dpure available 30 days before the
Change Due. it the Index (as defined ghove) s no longer avaiable, Lender will uss as 8 new Index any index
prescnbed by the Sucretary. As used in this Rider, "Sccrotury mesns the Secntry of Housing apd Urban
Development or tus or her designue.” Lender will give Borrower notice of the new Index

(C} Caleulation of Interest Rate Chunges
Befure cuch Change Date, Lender will calculate a new interest mie by adding a margin of

TWO AND ONE HALF percentsge point(s) (2,500 %) to the
Current Index and rounding the sum to the nearest one-gighth of one percentage point (0.125%). Subject to the
Lty stated n paragrapb (D) of this Rider, this rounded amount will be the new mlereat rale until the next

Chunge Date.

{D} Limits on Interest Rate Chunges o e
The ttorest rate will never increase or decrease by more lhlm one pcrccnwgu p(nm (} 0%) on any mnglc

Change Date. The interest rute will never be more than five percentage points (5.0%) higher or lowsr than the
tnitial terest rate, :

¢ -

4‘.L P " ! i K
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