st ul

VA Porm 36-8810 (Hume
Losy) Rev. Aug. 1981, Use
Optional, Section 1810, Tille

38, U.S.C. Acceptable
Paderal Nationa) Mongage

Ansocistion

)1

MORTGAGE

949311323

PQetober

AFFAIRS OR ITS AUTHORIZED AGENT.,

14Lh day of

©UUUPHIS INDENTURR, made this

. SCHMIODT,
S S

ALAN R
MERCEDE SCHMINDT . HUSBANXND ANU WIFL

A COLORADD CORPORATION

WESTAMERICA MORTGAGE COMPANY,
YHE STATE OF COLORADD

& corporation organized and eaisting under the laws af
Morigagee

/

Hundred Thirty Thaousand Five Hundred Dollars
and Cne

Seven

ENGLEWODD ., COGLORADD BO1I.
other place 85 the hoider may designate in writing, and -
in monthly installments of

Nine Hundred Twelve Dollars
} beginning pn the i day of

ana M7T/100
December

shall be duc and payable on the first day of Novembe - 2024

the performance of the covenants and agreemenis h
Martgegee, ils successors and assigns, the following described real estate stiudie, lying and being in the county of
ConK aud the State of llinois, 1o wit
LDOT 5 IN BtOCK 5 1IN MARQUETTE RIDGE, BEING W\ /SYUBDIVISIGN OF THE SOUTH HALF OF
THE WEST HALF GF THE NORTH WEST QUARTER AND“YHE MORTH HALF OF THE WEST HALF
OF THE NORTHWEST QUARTER OF SECTEION 22. TGWNSHIP OB NORTH. RANGE 13. EAST OF
FHE THIRD PRINCIPAL MERIDIAN (EXCEPT -THE EAST 133 «EET THEREOF) [N COOX
COUNTY ILLINGITS. : N s ’ e ‘
TAX 10U #19-22-108-028-0000 VOLUME 389 ..
e
' 1L/32/94 . 000% KM .. 10230
3 g RECORDIIN % -~ 31.060
- ) MAIL % . 0.50
COOKCOUNTY e 94941323 0 3
N - 30/31/9% 0005 MCH 10235
RECORDE ™
"J \L'E‘:"; .
JES(;-:? if R . E
YR Je kR o 94911323 =
BREDGEREW G5 JE | ui
. . w—d
‘
-
COMMOMNLY XNOWN AS: o
6414 SOUTH KEATING.CHICAGD.I[L 60629 g%
r TOGETHER with ail and singulkr the fepements, herediagments and appurtenances thercunto belonging, and the rens, issuas,
| and profis thereof; &nd &l fixjures now or fhiereafter atzched W oF used in cotiiection with the premiscs hervin described and in addition |15
| therew the following described houscehold appliances, which are, and shall he deemed © be, fixtures and a part of the realty, and are a ‘_)2
portion of the secunty for the indebtedness herein mentioned, [omg
. Al - . m
| | t.“f\ \ 50 i
o kel g

A9

sifistitited for

The tiffe rg f W otorhine AfRfuffs ™ 2l utOtuted gor )

Vipergnagl AN J ol "Dople 1 Vaierina Al &

the *VereTanewUmiviation” Ssc her Whwewrs (0 it pnareusin 10
provisionis of sectian 2, Public Law Nu. 1iN-327, the Departiment of Vewerans Aflain Ao

the

LOAN ¥
LARE

94

and no/id0

Hals

vivered or mailed to the Movtgagor; the said prinuipél and interest being pay

94 .

NOW, THEREFORE, the said Mortgagor, lur the betier securiig o©the payment of said principal sum of money aud interest and
arein conined, does by these presents MORTGAGE and WARRANT unto the |

BEEAMOIES

06092392 #¥95
640 047

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE DEPARTMENT OF VETERANS

JSbetween

" Maontgagor, und

WITNESSETI: THat whereas the Mostgagor is justly indebted o the Mortgagee, as ix evidenced by a certain promissary now
execuied and delivered by the Murtgagor. in favor of the Mortgagee, and bearing even date hicrewith, n the principat sum of

Lr al such

ne
lfuillrs [¢3 136.5008.00 ) payable with interest st the rate of
g:'['cc:t_;mm ( 7.5000 %} per an um on the unpaid balance until paid, and Jlmdc payabie tu the urder :I:l' the Mortgagee at s
5655 S. YOSEMITE ST.. SULTE 460 :
ahie

and continuing on

Doilars (3 g12.47
the first day of each momb thereafter uatitl the pote is fully pasteriept that the final puynient of principal snd interest, it no saoser pa,
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public saie of the premiscs covered hereby, or if the Mortgagee sequirex thie propesty otlierwise afier default, the Morigagee as Trustee
shall apply, a1 the time of the commencernens of such proceedings or &t the time the property is otherwise acquired, the amount then
fesnaining 10 credit of Mortgagor under said subparagraph (1) ax » credic on the intecest avcrued and unpaid and the balunce to e

principal then remaining unpasf under said mnoe.

AS ADDITIHINAL SECURITY for the paytuent of the indebteduess afuresaid thie Marigagos does heeehy assign 10 the Mortgagee
all die rents, ixsucs. and profus now due or which may hereafier beeome due for the use of the premises hru‘iuurmvc described. The
Mortgagor shall be cntitled 10 collect and retain all of said rents, insues and profits antil defuull hereunder, EXCEPT rents, bonuses and
sfities renulting fromn ail, gas or other munceral feases or conveyancen theronf saw or hereatier in offect. The lesser, 3ssignee oy

1
azlcauee of such oil, gas or tnineral lease s dirocted to pry any prafiis, honuses, rens, revenues or royalities @ die owner of the
indebtodness secured hereby.

MORTGAGOR WILL CONTINUOUSLY mamlain Razard insurance, of sach type or types and amsounts as Morigagee may frinm
titne 10 tine require, an the improvements now or hereafter on said premises, aod except when payment for all such premguaas has
theeetnfore been made, he/she will pay prompily when due any prenuums therefor. All iasurance shall he carried m compatiics approved by
the Morigagee and the policies and renewals therea! shall be held by the Moragee and have attached therelo loss payahle clavses in
favor of &nd in form sccepuable to the Montgagee. In cvent of Joss Mosigagor will give immudsite natice by mail t the Mortgagee, who nsiay
make proof of lods if not made promptly by Mortgagor, amd each insurance company coneerned is fiereby authorized and dirccted 1o make
payment for such {oas diresay i the Mortgagee instead of (o the Maortgagor aml the MnngngceJmmly, anid the hrvurance procecds, of any
parl thereof, nay be app’e:Lt) the Mortgagee at s aption either 1o the reducton of the indebtedniess herehy secored o o e pestoration
or repair of the praperty damas~d. In event of foreclosure of this morigage, ar ather transfer of title w the motigaged qrapenty in
extinguishment of the indebv dnezs secured hereby, all right, utle and interest of the Mortgagor in and to any insurance policies then in
e

force shall pask 1o the purchases o0 graniee. P ”
PR A .

e,
L el s

v w e o ¢
IN THE EVENT of detault in nizxcmg any monthly ruym:m provided for bergin and In the note secured berehy, of in case of a
d, then the whole of said principal pnn remamting unpaid ogedier with accrued

breach of any other covenant or agreeiee?’: erein stipulate
interest thereon, shall, at the election of the argagee, without notice, become immaodiately Jpe_and payable,< o .. ;
P T i

IN THE EVENT that the whole of said deol s declared ta be due, the Mornigagee shall have the right immediately 1o forecluse this
morigage, sud upon the (iling of any B} for that pedpesz, the court in which such bil) is filed may al any time therealler, either belore or after
sale, and withott notice to the said Martgagor, or any parzeclaiming under said Morggagor, and without regard 10 the solvency or
insolvency at the time of such application fur a receiver, f the person ar persons liable for the payment of the indehtedness secorred
hetreby. and withoul regard (o the value of said premises or whether the same shall then he occupled by the owner of the equity of
redemgption. as & homestead, appoint a receiver for the benet’s ol the Mungagee, with power to collect repls, issues, and profits of the said
premises during the pendency of such foreclosure suit and, herus=of sale sud a deficiency, during the Tull siainory period of tedemption,
and such rents, issues, aad profits when caollected thay he :l'pplkd e wrrd the payment of the indebtedniess, costs. taxes, insurance and

other items necessary for the protection and preservation of die piarerty,

IN CASE OF FORECLOSURE of this mortgage hy said Morigages imany court af law or equity, a reasonable sum shail te
allowed for the solicilor’s fees of the complainant and for stenographers’ leel. of the camplainant in such proceeding, and also for all
outlays for documemary evidence and the cost of & complete absiract of title W tae ourpase of such toreclosure; and in case of any vther
suit, ot {egal proceeding, wherein the Mortgagee shat! be made a parsy theretn Ly 7¢zson of this mortgage. its cosis and expenses, and the
reasonable fees and charges of the attorneys or soficitors of the Mortgagee, so mads pzriies, for services in such suit or proceedings, shail
be a further licn and chiarge upon the said premises under this mortgage, and al) such ey anses shall hecore so much additinnal

Ll

indebiedness secured hereby and be allowed in any decree forectosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this maorigage and be paid ov? v the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or suits, advernsing, sale, and conveyane., including reasunable attorpeys’.
sclicitors’, and stenographers’ tees, outlays for documentary evidence and cost of said ahatract and cxsination of lide; (2} all the maneys
advanced hy the Mortgagee, if any, for any purpose authorized in the mongage, with interest ont such adianees at the rate provided for
the principal indebiedness, from the time such advances are inade: (3) all the accrued interest resmaining u apaid on the indebledness -
hereby secured: (4) all the said principal money remaining unpaid; (5) all sums paid by the Departmnent of Velsrans Affairs on account of thité
ustTanty of insurance of the indebtedness secured hereby. The overplus of the proceeds of sale, if any, shad 2hen be paid 1o the

tortgagor.

If mortgagor shall pay sai? note at the e and in the manner sforeszid and shall abide by, comply witl and du’y Fertorm all the
covenants and agrecments herein, then this conveyznce shall be nubi and void and Morngagee will, within thicty days aftes centen demand
thereSor hy Morigagor, execute a release of satisfaction of this mongage, and Mortgagor heseby waives the benefits of aff stz or laws
witich require the earlier execution or delivery of such release or satisfaction by Mortgagee.

. The lien of this instrument shall remain 0 tull force and effect during any postponement or extension ot the time of payment of the
indebtedness or any part thercaf hereby secured; und no extension of the time of payment of the debt hereby secured given by the
Morigagee 10 any successor in inierest of the Mortgayor shall operate to refease, in any manner, the original Habifity of the Mortgagor,

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and Regulations
issued thereunder and in effec? on the date hercof shall govern the rights, duties and liabilities of the pares hereto, and any provisions of
this or other instruments executed in connection with said indebiedness which are mcnnsisle:} wilh ~atd Titlg sgulatians are hereby
arnended to conform thereto. G911 J‘é
ny securing such loan i any transferee, unless the uccept-

This lean is imnediately due amd payahle upon transfer of the prn];c
ability of the asssmption of the loan is establisked pursuant jo section 1817A of Chapter 37, Title 38, United States Code,

A fee equal o one-half of 1 percemt of the bafance of this lean as of the date of iranster of the property shall be payable art the
time of trensfer {0 the loan holder or its authorized agent, at trustee for the Secretary of Vetersns Affairs. If the assumer 1ails to pay this fee
at the time of transfer, the toe shall constitute an additional debt to that already secured hy this instrument, shalfl bear aderest o the rate
herein provided, and, al the option of the payee of the indebtedness fiereby secured or any transferee thereot, shall be immediately due and
paysbic. This fee is automalically waived if the assumer is exempl under the provisions of 38 United States Code 1829¢h).
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VA MULTISTATE ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFPFAIRS OR ITS8 AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER ismade this 14t h dayof Gctober . 1994 and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed ("Securily Instrument”™) of

the same date given by the undersigned ("Borrower™) to secure Borrower's Noie ("Noic”) to
WESTAMERICA MORTGAGE COMPANY., A COLORADO CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

6d4id4 SOUTH KEATING,CHICAGO.IL &£0629
(Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYANNT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INVEREST RATE
CAN CHANGE AT ANY 2NE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as Tollows:

INTEREST RATE AND MONTHLY PAYNFNT CHANGES
(A) Change Date T

-
The interest rate may change on the firsi day of Jinuary . 1996 , and that day of cach succeeding
*Change Daie™ means each dale on which the interest ra’c cculd change.

‘e

year.

(B) The Index

Beginning with the first Change Date, the intercst rate will be bise/” on an Index. “Index” means the weekly average
yield on United States Treasury Securities adjusted to a constant matur.1» 07 one year, as made available by the Federal
Reserve Board. "Current Index” means the most recent Index figure availzo). 30 days before the Change Date. If the
Index (as defincd above) is no longer available, Lender will use as a new Iidex 2ny index prescribed by the Department

of Veterans Affairs. Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender wifl caleulate n new interest rate by adding a margin'vi Tweo
percentage points { 7/ 0000 %) to the current Index and rounding the suri 1o the nearest onc-eighth

of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rider, taiy rounded amount will be
the new interest rate until the next Change Date.

{D) Limits on Interest Rate Changes

The interest rate will never incrcase or decrease by more than one percentage point (1.0%) on any sirgis Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the inirZal-interest rate,

(E) Calculation of Payment Change

If the intcrest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had becn no default in payment on the Note, reduced by the
amoumnt of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of

principnl and intercst. 9494 1: 23

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must sct forth (i) the date of the
gotice, (i) tbe Change Date, (iii) the old inierest rate, (iv) the new inlerest rate, (v) the new manthly payment amount,
(vi) the Current Index with the date it was published, (vii) the method of calculating the change in monlhly p.nymuu

Amoum, and {viii) any other information which may be required by law from tlme to lime.
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