s SUTDICAN !'T‘! ardea- &

This COLLATERAL ASSIGNMENT OF LEASE(S) AND RENT(S) ("Assignment") is
made October 3 { , 1994 between LASALLE NATIONAL TRUST, N.A., not personaily, but
as Trustee under a Trust Agreement dated August 5, 1994 and known as Trust 118995
(hereinafter referred to as "Assignor”) and LASALLE NORTHWEST NATIONAL BANK, un
Ilinols banking corporation, having an office at 4747 W, Irving Park Road, Chicago, 1L 60641-

2791 (hereinafter referred to as "Assignee”). . DEPT-01 RECORDING

$33.00

. TA0G1L TRAM 4497 11/04/94 15134300
WITNESS: s B ¢ RV #—-94-942469

(:0OK COUNTY RECORDER

WHEFRENAS, Assignor Is indebted to Assignee in the principal amount not to exceed
$1,123,500 togechsr-with interest thereon from and after the date hereof at the rates provided

in that Mortgage Note (" Mortgage Note"), of even date herewith;

WHEREAS, Assignsi;, to evidence and secure the loan indebtedness, has executed and
delivered a Morigage of even dute herewith, to secure said Mortgage Note on certain real estale
in the County of Cook, State of fliluois, legally described on Exhibit "1" attached hereto and
made a part hereof, including the improvemenis now or hersafter thereon and the easement
rights and appurtenances thereunto belcng, 4ll of which said real estate being hereinafter called

the "Mortgaged Premises”; and

WHEREAS, Assignee has required the ‘Assignment hereinafter made as a condition to
making the above loan,

NOW, THEREFORE, Assignor, for good and valuahle considerations, the receipt of
which is hereby acknowledged, does hereby collaterally, bargain, sell, transfer, assign, convey,
set over and deliver unto Assignee, as security for the payméne of the above described loan
conditions of sald Mortgage Note, and, the payment, performances snd observances of all the
terms, covenants and conditions of said Mortgage Note, the or any of the Loan Documents
therein specified, and any and all amendments, extensions, and renevals-thereof, all leases
affecting the Morigaged Premises, or any part thereof, now existing or which ip2y be executed
at any time in the future during the life of this Assignment and all amendmens, Zxtensions, and
renewals of said leases and any of them, all of which are hereinafter called the "L:ases" and all
rents and other income which may now or hereafier be or become due or owing under the
Leases and any of them or on account of the use of the Mortgaged Premises, it being intended
hereby to establish a collateral transfer of all Leases hereby assigned and all the rents and other
income arising thereunder and on account of the use of the Mortgaged Premises unto Assignee,
with the right but without the obligation, upon the occurrence of an Event of Default under the
aforesaid Mortgage, Mortgage Note or any of the Loan Documents therein specified. to collect
all of said rents and other income which may become due during the life of this Assignment.
Assignor agrees to deposit with Assignee upon demand such Leases as may from time to time

be designated by Assignee.
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Subject to and In accordance with the terms of the Mortgage and this Assignment,
Asgsignor hereby appoints Assignee, for purposes of collecting rents only, the true and lawful
attorney of Assignor with full power of substitution and with power for it and in Ity name, place,
and stead, to demand, collect, receipt, and give complete ncquittance for any und all rents and
other amounts herein assigned, which may be or become due nnd puyable by the Lossees and
other occupants of the Mortgnged Premises, nid at ity direction to file any ¢luim or take any
other action or proceeding and make any seftlomont of any claims, either In its own name or in
the name of Assignor or otherwise, which Assignee muy deem necessary or desirable in order
to collect and endorse the payment of any and sl rents and other amounts herein assigned.
Upon the seeurrence of an Event of Default under the aforesald Mortgage or Morigage Note,
or any oi the Loan Documents therein specified, the Lessees of the Mortgnged Premises, or any
part thereot, ar2 hereby expressly authorized and directed to pay all rents and other amounts
herein assigned 0. Assignes or such nominee as Assignee may designate in writing dellvered to
and reccived by such nominee ay Assignee may designate in wriling, delivered to and received
by such Lessees who nie expressly relieved of any and all duty, liability, or obligation to
Assignor in respect to all pryments so made,

Assignee is hereby vestcd vith full power to use all measures, legal and equitable,
deemed by it necessary or proper tu ¢nforce this Assignment and to collect the rents nssigned
hereunder, including the right to enter urca the Morigaged Premises, or any part thereof, and
take possession thereof forthwith to the exunt necessary 1o affect cure of any default on the part
of Assignor as Lessor in any of the Leases; ard Assignor hereby grants iull power and suthority
to Assignee to exercise all rights, privileges, and puwers herein granted, subject to the terms of
the Mortgage, and this Assignment at any and all tin2s hereafter, without notice to Assignor,
with full power to use and apply all the rents and other income herein assigned to the payment
of the costs of managing and operuting the Mortgages Fremises and of any indebtedness or
labillty of Assignor to Assignee, Including, but not limitec to, the payment of taxes, specinl
assessments, insurance premiums, damage claims, the costs of malatnining, repairing, rebuilding
and restoring the improvements on the Mortgaged Premises, oi o _making same rentable,
reasonable attorneys' fees incurred in connection with the enforcemen: of this Assignment, and
of principal and interest payment due from Assignor to Assignee on saia Mozizage Note, ail in
such order as Assignee may determine. Assignee shall be under no obligaiior, t5 press any of
the rights or claims assigned to it hereunder or to perform or carry out any of ivz obligations
of the Lessor under any of the Leases and does not assume any of the llabilities in ¢connection
with or arising, or growing out of the covenants and agreements of Assignor in the Loases; and
Assignor covenants and agrees that it will faithfully perform all of the obligations imposed under
any and ali of the Leases and hereby agrees to indemnify Assignes and to hold it harmiess from
any liability, loss, or damage, which may or might be Incurred by it under said Leases or by
reason of this Assignment, and from any and all claims and demands whatsoever, which may
be asserted against Assignee by reason of any alleged obiigations or undertakings on its part to
perform or discharge any of the termns, covenants or agreements contained in any of the Leases.
It is further understood that this Assignment shall not, until Assignee exercises its rights
hereunder, operate to place responsibility for the control, care, management or repair of the

1 144_1WPD -2-

69y ZVEv6




UNOFFICIAL COPY

Mortgaged Premises, or purts thereof, upon Assignee, nor shall it operate to muke Assignee
Jiable for the carrying out of any of the terms and conditions of any of the Leases, or for uny
waste of the Mortgaged Premises by the Lessce under any of the Leases or any other party, or
for any dangerous or defective condltion of the Morigaged Premises. or for any negligence
(other than the negligence of Assignee and its agents) in the management, upkeep, repair, or
control of said Mortgaged Premises resulting in the loss or injury or death to any Lessee,

licensee, emplayee or stranger,

Any amounts collected hereunder by Assignee which are in excess of those applied to pay
in full the aforesaid liabillties and indebiedness at the time due shall be promptly pald to

Assignor

Excepi-fur-axtensions In the terms of the Lease or Leases in effect from time to time, and
except for increases in the rental required to be paid by the Lessce or Lessees thereunder and
except to the extent of mudifications, nmendments, concessions, etc., necessary in the ordinary
course of business, Asy’gior covenants not to alter, modify, amend, or change the material
terms of the Leases or give any consent or permission or exercise any option required or
permitted by the terms thereci or-intentionally waive any obligation required 1o be performed
by a Lessee without the prior writen consent of Assignce, or cancel or (crminale any such
Lease, or accept 4 surrender thereof, =acsot in accordance with Lense terms, and Assignor wilt
not make any further transfers or sssiziments thereof, or convey or transfer, or suffer a
conveyance or transfer of the Mortgaged Premiscy, or of any interest therein (except as may be
permitted under the provisions of the Mortgags) ¢ as to effect directly or indirectly, a merger
of the estates and rights of or a termination i diminution of the obligation of any Lessce
thereurder. Assignor further covenants to promptly-deliver to Assignee, upon written request
thecefor, coples of any and all demands, claims and nicdces of default received by it from any
Lessee under any Lease assigned herein.

Upon payment in full of the principal sum, interest aid cther indebtedness secured
hereby, this Assignment shall be and become null and void; otherwiss, it shall remaln In full
force and effect as herein provided and with the covenants, warranties \nd power of attorney
hercin contained, shall Inure to the benefit of Assignee and any subseqren holder of said
Mortgage Note, and shall be binding upon Assignor, and its heirs, legai rcoresentatives,
successors and assigns, and any subsequent owner of the Mortgaged Premises.

Notwithstanding any provision herein to the contrary, prior to the occurrence ot an Event
of Default under the Morigage Note, the aforesaid Mortgage, or and any of the Loan Documents
described in the Mortgege Note, Assignor shall have the license and right to collect as the same
become due and payable, but in any event for not more than one calendar month, in advance,
all rents and other income arising under the Leuses and from the Mortgaged Premises, and 10
enforce a)} provisions contained In the Leases. Assignor shall render such accounts of
cotlections as Assignee may require. The {icense herein given to Assignor shall terminate
immediately upon the occurrence of an Event of Default under the Mortgage Note, the aforesaid
Mortgage, any of the Loan Documents described in the Mortgage Note, or this Assignment, and
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AIDER ATTACHED TO KND MADE'A PART OF

(RRANSFER—AGREEMENT

MORTCAGE { EXTENDEION-AGREBEMPNG
LADDITIO hhke—~ADV ANCE—AUREEMENT —
({ COLLATERAL ASHIGNMENT OF LEASES AND RENIS

Dated October 31, 1994 Under Truat No. 118965

This iLnstrument is executed LASSLLE MATIORAL TRUST, N.A., not peraonally but
solely as Truatee as aforesaid, in the sxercise of the powsr and authority

confarred upan and vested in it as zuch Trustee. All the terms, proviaions,
stipulations, covenants, and conditicns to be performed by LASALLE NATIONAL
TRUST, N.A. are undertaken by it solely as Trustee as afcresaid, and not individually,
and no personal llabillity shall be asaertad to be enforceable against LASALLE
BATIOMAL TROST, N.A. by resason of anything contalned in said inatrument,
or in any previously executed dooument, whethar <or not executad by 3aid
LASALLE MATIONMAL TRUST, M.A., aither individually or as Truatee as afqoresaid, E
relating to the subject mattar of the attached agroement, all such personal ~
1iability, Lf any, bdalng expressly walved by every parson now or hereafter
claiming any right or sacurity hereunder. Mo duty shall rest upon LASALLE
NATIONAL TROST, N.A., porsonally or as sald Trustee, tO sequaster the rents, :
iasues and profits arising from the disposition theresof; but so far as asid |
trustee and its successors and sald LASALLE NATIONAL TRUST, M.A. perscnally are
concerned, the legal holder or holders of this instrument and the owner or
ownars of any indebtedness accruing hereunder shall lock solely to the ;
mortgaged real estate for the payment thereof, by enforcesent of the lien L
necetofore created Ln the manner provided therefore and as provided ({n said ‘.
v

note or by action to anforce the personal Liablllity of the guarantor, if ;!
any. Trustee does nat warrant, Lodeanify, defend title nor is it responsible i
for any senvironment Jamage. | &
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upon written notice of such Event of Default at any time hereafter given by Assignee to any
Lessee by mailing same by United States registered mall, postage prepaid, and nddressed to the
Lessec named in the Lease, all rentuls thereafter payable and all agreements and covenants
thereafter to be performed by the Lessee shail be pald andd performed by the Lessee directly to
Assignee in the same manner us if the ubove license had not been given, without prosecution of
any legal or equitable remedies under the Mortgage, Any Lessee of the Mortgaged Promises,
or any part thereof, is authorized and directed to pay to Assignor any rent herein nssigned
currently for not more than one calendar month in advance, and any payment so made prior to
recelpt of such Lessee of notice of Assignor’s default shall conatitute a full acquittance to Lossee
therefor.

Any Leasee of the Mortgaged Premises, or any part thereof, is authorized (for so long
as no Event of Oelpult exists under the Mortgage Note, the nforesaid Mortgage, and uny of the
Loan Documen’s “escribed in the Morigage Note, or this Assignment) and directed to pay
Assignor the security degosit sot forth in its Lenses and monthly payments for real cstate taxes,
insurance, and commot: nreq charges called for in its Lease, and any payment made prior to
receipt by such Lessee of noting of Assignor's default shall constitute a full acquittunce to Leasee
therefor.

This instrument is being oxecutrd and delivered concurrently with the Mortgage Note,
the aforesaid Morigage, or the and any_ e/ the Lonn Documents thereln described, to which It
refers and shall be binding upon and afl rights. privileges and prerogatives given hereln shall
inure to the benefit of the Assignor, the Ausigiee, the Lessces, and their respective heirs,
executors, administrators, successors and assigny,

IN WITNESS WHEREOF, Assignor has caused ii:ase presents to be signed, all as and
on the day, month, and year first above written,

Vo §oandtion e ARashe Baspie v oAb

LASALLE NATIONAU TRUST, N.A,,
not personaily, but as Treatee under a
Trust Agreement dated Augusi 5, 1994
and known as Trust 118995

Title: ALAMTANT SECREWRY

This instrument prepared by:
Willlam B. Weidenaar

One N. LaSalle Street
Chicago, IL 60602
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STATE OF ILLINOIS )
) 8§
COUNTYOFCOOK )

I, the undersigned, & Notary Public In and for sald county, In the State aforesaid, DO
HEREBY CERTIFY that Bopuaacy bt ¥y, President of
LASALLE NATIONAL TRUST, N.A., and NANGY A o[AG. ASISTASY
Secretary of said LASALLE NATIONAL TRUST, N.A., personally knowg p e to be the
sume persons whose names are subscribed to the foregoing instrument as such' President and
“$ébTetary  reipeciively, appearcd before me this day in person and acknowledged that they
signed and deitvsred the sald instrument as their own free and voluntary act and as the free and
voluntary act ol #id LASALLE NATIONAL TRUST, N.A., not personaily, but as Trustee, for
the uses and purposss therein set forth; and the df*¥letary did also then and there
acknowledge that he/she; as custodian for the corporate seal of sald LASALLE NATIONAL
TRUST, N.A., did affix’tiie said corporate seal as his/her own free and voluntary act, and as
the frec and voluntary act of said LASALLE NATIONAL TRUST, N.A., not personally, but
as Trustee, for the uses and purposss therein set forth.

Given under my hand and notarial seei this @e-zd-cu 3/ , 1994,

7 Notary Publié

FY TR Y ol (Nomry
£ “ORRICAL SEAL Seat)
4 Kalhlean 11 Yve
! Notary Publie, Stete of Tianis
My Commismon Lapaus et 4, 105 i
MMVW’M h&
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LEQAL DESCRIPTION

PARCEL L. ALL THAT PART OF LOTS | AND 4 LYING FAST OF A LINE
(HEREINAFTER CALLED DIVISION LINE) BEGINNING AT A POINT ON THE NORTH
LINE QF SAID LOT | WHICH IS 49.65 FEET EAST OF NORTHWEST CORNER
THERCOF; THENCE RUNNING SOUTH ALONG THE EAST FACE OF A BRICK WALL
TO A POINT ON THE SOUTH LINE OF LOT 4 WHICH IS 50.18 FEET EAST OF THE
SOUTHWEST CORNER THEREOF, IN BLOCK 25 IN ORIGINAL TOWN OF CHICAGO
IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS,

PARCEL Z:  EASEMENT FOR THE BENEFIT OF PARCEL | OVER THE SOUTH 17 112
FEET OF THAT PART OF LOT 4 LYING WEST OF A LINE (HEREINAFTER CALLED
DIVISION Li*it; BEGINNING AT A POINT ON THE NORTH LINE OF SAID LOT |
WHICH IS 49.61 U'EET EAST OF THE NORTHWEST CORNER THEREOF; THENCE
RUNNING SOUTH ALONG THE EAST FACE OF A BRICK WALL TO A POINT ON THE
SOUTH LINE OF LG 4 WHICH IS 50.18 FEET EAST OF THE SOUTHWEST CORNER
THEREOQF [N BLOCK 25 i} SRIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, THE ABOVE
BEING FOR INGRESS AND ) EGRESS AND THROUGH A PASSAGEWAY
SUBSTANTIALLY AS WAS EXISTING AT THE TIME OF AND GRANTED IN DEED
FROM DES PLAINES SAFETY DEfOSIT COMPANY TOQ 230 NORTH JEFFERSON
STREET CORPORATION DATED JANUARY {$, 1942 AND RECORDED APRIL 7, 1942
AS DOCUMENT 12870107, ALL IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS:  216-218 N. JEFFERSUN STREET, CHICAGO, IL 60661

PERMANENT INDEX NO.:  17-09-314-018-0000
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