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TOGETHER WITH o} the improvements now or hercafter erecled on tho property, and all cascments,
appurtenances, and fixtures now or horeafler a.patt ,ir:fmrcrty. All rchaccmmls and additions shall also be covered
by this Security Instrument. Al of theforegoingtis: to in this Security Instrumeut as the "Property.” ‘
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed und has the right to
inorigage, grant and convcly the Property and that the Pro ig unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title o the Propenty ‘againat gl claims and demands, subject (o any
enoumbrunces of record, R
THIS SECURITY INSTRUMENT combines uniform covenants fop national use and non-uniform covenants with
limited varlutions by jurisdiction to constitufe s uniform security instrament covering real propety,
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
htiy 1, Payment of Principal and Interest; Prepayment and Late Charges: Borrower shall pmmptlm»:y when duc
it sthio prineipal 'of and interest on the.debt evidenced by the Note'and any prepayment and lats charges due under the Note,
. ..% Pundsfor Taxes and Insurance, Subject to appiicable law of to a written waiver by Lender, Borrower shall pay
tb Lender on the day monthly payments are due under the Note, until the Nole is paid in full, s sum (*Funds”) for: () ...
carly tuxes and unsedsments which may altain priority over this Sceurity Instrument ss a lien on (he Property; (b) yoarly .
caschold paymenis ar ground rents on the Property, if any; (c) yearly hazard or property insurance premiusns; (d) yearly
flood insurance promiuims, if eny; (o) yearly morigage insurance premiums, if any; and () any sums payuble by Borrower ™ -
to Lender, in accordasie~ +with the provisions of p?;ignph‘-s.'in Hiow of the payment of morgage Insurance premiums,
These items are called “Samiow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amaount a lender-fo: 2 federally related mortgage loan may require for Botrower's escrow account under the
federal Real Estute Sctdement Zrocedures Act of 1974 a8 amended from time to time, 12 U.S.C. Section 2601 et seq,
("RESPA"), unless another lav: 4l applics to the Punds scls a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed he Jesser amount, Lender may estimate the amount of Punds due on the basis of
: fur,mnt duts and reasonuble ewtitnates of oxpenditures of future Escrow Items ot otherwise in accotdance with applicable
“w. ) o .-k'-'-‘,“' o ; ) L . e
The Punds shall be held in an institutica #hose deposits are insured by » federal agency, instrumentality, or entity
(including Lender, if Lender is such an nstituiiany ar in any Pederal Home Loun Bank. Lender shall apply the Punds to
pay the Bserow ltems, Lender may not charge Durower for holding and upplying the Funds, annually analyzing the
escrow skeount,'opverifying the Bscrow lems, unless L =der pays Borrower interest on the Punds and applicable law
rmits Lender to make such a charge, However, Linder may require Bosrower lo pay a one-time charge for an
independent reul estate x reporting service used by Lenae; In connection with this Joan, unless applicable law provides
otherwise, Unless an agreement is made or applicable luw reguires interest 1o be paid, Lender shall not be required to ﬁu
Borrower any interest ot camnings on the Punds, Borrower and Lzadr may agree in writing, however, that interest shall
he paid on the Punds. Lender shali give (o Borrower, without charge an annual accounting of the Funds, showing credits
and debits to the Punds and the purpose for which each debit to the Fur:2s was made. The Punds are pledged as additional
securily for all sums secured by this Security Instrument. O :

I the Punds held by Lender exceed the amounts permitted to be heid by applicsble law, Lender shull account to
Barrawer for the excess Funds in accordance with the requirements of applicatac aw. If the amount of the Funds held by
Lender at any time I8 nol sufficient to pay the Bscrow llems when dug, Lender mey o2 notify Borrowes in wriling, and, in
such cuse Borrower shull pay lo Lender the umount necessary (o make up the dericlency, Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender's sole discretion,

Ugon payment In full of nlj sums secured by this Securily Instrument, Lender shall proriply refund to Borrower any
Punds held hy Lendor. If, under pamgraph 21, Lender shall acquire or sell the Property, Lender, pric o the scquisition oy
sule of the Property, shal} apply any Funds held by Lender at the time of acquisition or sule s’ <r2dit against the sums
seeured by this Security Instrument,

3, Application of Paymenta, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be applied: first, to nny prepayment ch due under the Nate; second, o amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all laxes, nssessments, charges, fines and impositions attributable to the
Property which may atiain priority over this Security Instrument, and- leasehold payments or ground rents, If any.
Borrower shai! puy these obligations in the manner provided in paragraph 2; or if not paid in that mannor, Borrowst shall
pa{ethem on time directly to the person awed payment. Borrower shall promptly furnish to Lender ali notices of amounts
1o be puid under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly fumish to Lender

receipts evidencing the payments.
urrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (u)
ugrees in wrltinf to the payment of the obligation sccured by the lien in » manner acceptable to Lender; (b) contests in
- good faith the lien hy, or defends against enforcement of the lien in, legnl' surbeeedin s which in the Lender's opinion
operale to prevent the enforcoment of the llen; or (¢} secures from the holder of the lien an agreement sutisfactory to

94342858

R T

form 3014 3780

IR wen LCMIL 03953590 naie /G




UNOFFICIAL COPY

Lendor ubardinuting the fien to this Security Instrument. If Lendor delermines that any part of the Proparty s mihfeet (o n
itien which murnua n priatity ovor this Sccurity Instrumeit; Lends may glve Bomower wnotle Identifylng the llen,

-Borrower shal
nolies, - - - : P et : ‘
- .15, Hazard or Property Insurance, Borrower shall keep the improvemoents now existing or hereafler eredivd on the
Prperty insurcd ugainst loss by fire, hazards: included: within the term “exlendod doveruge™ unid any other hazasds,
‘inoluding floods or fluocding, for which Lender recquires insurance. ‘This insusanee shisll b alntained in (he amounis ahd
[forthe periods that Lcndcrmuim. The insutance cattict providing the insurance shall be chosen by Bormowor subjec( 1o
Lender's approval which shall not be unreasonably withheld. If: Borrower fails 1o muintain covernge déscibed ubove,
- Lender may, at Lender’s option; obtain coverage (o protect Lender's tights in the Propenty in accordance with piragruph
’ Co Tt eapt i bl T P

satisfy the lien of take one ormoru- of the sdtions act forth above within 10 -_ilnys”ai' the ‘giving of

it All insuranco policics and renewals shall be aveeptable to Lender.and shall inchude a standnrd mortgage lause.
Lender shall hava the right to hold the policies and renowals. I Lender requires, Borrower shull promptly give \o Lender
Aall recaipts of paid premiums and rohewal nolices. Ih the: evont: of Joss, Bottower-shall glve :prompt nnfidé: to the
insuraney carrier and Lendor, Lender may make proof of loss i€ not made promptly by Borrowet: fo
Unless Lender ansd Borrower otherwise agree in wriling, insurance proeeeds shadl be applied:to restoration or ropair

af the Property damages), ifl tho restoration or tepair is economically foasibly und: Leader's securlty is not leasened. If the
‘restotation or repair is roveconomicully feasible or Lander's secutity would be lessened, the insurunoe proceeds shul) be
applicd to the soms seauea by this Seeurity Instniment; whether of ol then due, with any skeess paid lo Borrower. If
‘Barrawer abandons the Propeay, or does not upawer within 30 days.u notico from Lendue that the insurance currier has
offored @ sottle o cluim, theii YLerdor nr:::f:cul}wt the insuranco. procoeds, Londer may usy the Knmcdx t repair or
restore the Property or to pay suts seautad by ihils Seaurily Inatrument, whether or not then due. The 30«day poriod: will
'bugin when the notice is given, L B T T Y R
..ir .- Unless Lender und Botrowr atherw.e- agrea in writing, wny. spplication of, proveads to principul shail not extend or
postpone the due date of the monthly payaents seforred (0 in paragruphs 1 und 2 or chunge the smovit of the puyments. If
nler mngraph 21 the Property is sequired {1y Lunder, Borrower's nght lo.any insuranee policies and procesds resulting
from damage to the Property prior 1o the ueyuisi‘ion shull puss 1o Lender 1o the extent of the sums seeured by this
Security Instrument immelinlely prior w thosequeation. . - o o X
_ .. 6. Ocenpancy, Preservation, Maintenanee unit Pratection of the Property; Borrower's Lonn Application;
Leaseholds. Borrower shull oceupy, establish, and uge the Cioperty as Barrower's principal resitlence withinsixty days
after the cxecution of this Seeurity Instrument and shill gontinue to ocaupy the Property -as Borrower's prineipal
Jfesidence for at least one year afler the date of ocoupuney, un'es Lender otherwise agrees in writing, which consent shall
ot be unreasonably withheld, or unless extenuuting circumstunces exist which are-beyond Borrower's control, Barrower
shall not destroy, damnge or impair the Propenty, allow the Proparty 1o deteriorate, or commil wusie on the Property,
Barrower shall be in default il sny forfeiture activn o ptocecding, vigwther aivitongriminal, is begun thut in Lender's
good fusth judgment could result in forfeiture of the Property.or otherwise materially impair the lien created by this
gccur_ity_ Instrument or Lender's seeunily intetest, Borrower may. cure suehiu default and reinstato, as provided. in
patagraph 18, by causing the action or proceeding to be dismissed wiik s ruling that, in Lendor's good fuith
determination, precludes forfeiture of the Borrower's interest i the Propetty or-other materiad impairment of: the liwn
created by this Sceurity Instrumnent or Lender's sceurity interest, Borrower shal also e in defuult it Borrower, during the
loan application process, gave maleriully fulse or inuceurule information or statements 1o Lender (or fuiled o provide
Lender with any muteriu! information) in conneclion Y\lh (he loun gvideneed by the Notg, induding, but not timjted to,
represehtations concerning Borrawez's occupaney of the Properly ns a principal resfdence, it this Seourity lnstrument is
on a leaschold, Borrowcer shall comply with all the provislons of the Jeas, IF Bortower scquivas s title (o the Propetty,
the leasehold and the fee title shall nol merge untess Lender agrees to the ierger in wriling, ‘

' 7. Protection of Lender’s Rights in the Property, If Borrower fulls (o perform the covetame und agreemenis
contained in'this Sceurity Tnstrument, or there is a legal prococding thut may significantly affeet Lendar's rights in the
Property ’Ssuch as u proceeding In bankruptey, probate, for condempution or forfelture or 1o enforee luws or regulintions),
then Lender may do and pay for whatever 18 necessary to proteet the value of the Property and Londer's rlghls in the
Property. Lender's actions may include puying any sums sceured hy a Hen wjﬁch hus _prioflty oyer this Seeurlt
'Instrament, nppearing in court, paying reasonuhle altomeys’ fees and entering on'the Property to muke repuirs. Aithough
'Lender may take scllon under this paragraph 7, Lencler does not have lodasa, . o
“» " Any amounts dishutsed by Lender under this puragraph 7, shall become idditional debi of Borrower secured by this
‘Security Instrumenl. Unless Borrower and Lender agree (o' uther. tertns of payment, these amounts shull bear interest
'{rom the date of dishursement at the Noto rat:’:‘.nnd’s}_tpll; be phyublo, with interest, upan natiée from Lender (o Borrower
‘réqucsting payment, Co e R e e e ,

8. Mortgage Insurance, Jf Lender requited moriguge insurined us a condition of making the loun seeured by this

‘Sccurity Instrument, Botrower shal] pay ‘the pwmhig\s requiredt 16 matptain the mortguge insurance in effec. 17, for uny
Hason, the'martgage insiimnce coverge requited |
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 premiums required to obtain coverage substantinlly equivalert to the mortgaye insurance previously in effect, at a cos!

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
motigage insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not available,
Borrower shull pay to Lender each month a sum equal to one-twelfth of the yeatly mortgage insutance premium being
puid by Bosrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as o loss reserve in liew of mortgage insuranee. Losa reserve payments may no longer be required, al the option
of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
martgage insurance in elfect, ot lo provide a loss reserve, until the requircment for mortgage insutance ends in
accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inapection, Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priof to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, diret or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal) be paid to Lender, :

in the evedt of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whelthey oz.not then due, with any excess paid to Borrower. In the event of a partial toking of the Property in
which the fair matket volue of the Property immediately befors the taking is equal to or greater than the amount of the
sums secured by this Seoniity Instrament immediately before the taking, unless Borrower and Lender otherwise agree in
writin%, the sums secured by this Security Instrument shall be reduced bgelhe amount of the proceeds multiplied by the
following fraction: (u) the total avount of the sums secured immediately befors the taking, divided by (h) the fair marke!
value of the Property immediatey before the teking. Any balance shall be paid to Borrower. I the event of a partia
taking of the Property in which the fo's market value of the Property immediately before the taking is less than the
amount of the sums sccured immediateiy before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, (he proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

I the Property is abandoned by Borrower, or f, after nolice by Lender to Borrower that the condemnor offers to
make ah award or settle a claim for damages, Borrov a2 fails to ru{xmd to Lender within 30 days after the date the notice
is given, Lender is authorized to collect atd apply the prozceds, at its option, either to restoration or repair of the Property
of to the sums sceured by this Security Instrument, whetl.er or not then due,

Unless Lender and Borrower otherwise agree in writing, #ay application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in naragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not'a Walver, Exichsion of the time for payment or
modification of amortization of the sums secured by this Security instrumant granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origina) Boro:ver or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor-in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secuiity Instrument by reason of any demand
mude by the origital Borrower or Borrower's successors in interest. Any forbeararce by Lender in exercising any right
or remedy shall not be a waiver of or preciude the excreise of any right or remedy.

12, Suceessors nnd Axsigna Bound; Joint and Several Liability; Co-signers. Tie ¢ovenonts and agreements of
this Security Instrument shall bind and henefit the successors und assigns of Lender and Dotrower, subjeet to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint und several, Ary Eorrower who co-signs
this Sccurity Instrument but does nat exceute the Note: (a) s co-signing this Seeurity Instrument =ply {o morigage, grant
and convey that Borrower’s interest in the Property under the terms of this Secunity Instrument; (515 not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any oliier Borrower may
agree to extend, modify, forheur or make any accommodations with regard to the terms of this Security Instrument or the

ate without that Borrower's consenl. :

13, Loan Chorges, If the loan secured by (his Seeurity Instrument is subjeet lo a law which sets moximum lomn
churges, and thut law is finally interpreted so that the intesest or other loan charges collected or to be collected in
connction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge o the permitted limil; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower. If' a refund reduces prineipal, the reduction will be treated as a
partial {rc nyment without any prepayment charge under the Nodc,

14, Nolices, Any natice lo Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notico shall be directed to the
Property Address or any other address Borrower designates by notics to Lender, Any notice to Lender shall be given by

Fom 3014 /80
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L fient cluss muil to Lender's adrens stated hetoin or any other address Lender deaignates by notiee to Borrawer, Any notice
;. Iprovided fon in this Sucurity Insirumen shall b ‘doemed (o huve heen glven to Borrower or Letudor whet glven iy

: pmﬁdedlnthinpmgmph L T R Y 1 U IR . C
v A1+ .15, Governing Law; Severabllity. Thix Sceurity Instrument shull e govemad by federnl law und the luwiol the
; jurisdiction in which the Property is lovaled. In the ovent that uny provision arclause of this Security Instrament or-the

N conflicts with applicable Jaw, such confiiet shall not affeet other. provisions of thin Secutity Instrument or the Noto
‘which can he glven effect without the conflicting provision: To this end the pravisions of thin Security Instrument and the
Note ure declured ta be soveruble, ‘ T T NN T TS R PO B VU RT TS
6. Borrower's Copy. Borrower shall be given ono conformed copy of the Note and of this Security Inatrumont. .
17. Transfer of the Pro?erty or u Bonelicinl Intorent in Borrower, 1wl or any.purt of the Praperty orpny inlerest
o heneficial interest in Bortowet Is sold o trurwlarred uad Borrower s ol y natural person)

il

L p ' .
init is sold or transferred (or |

IR D RS A T

<. without Lendor's prior writicn conscnt, Lendur nay, uf iy &)lidn, eequirg immediote paymant |n fwl of ull sups.xecured
i by this Sceurity Instrument, However, this option shall et be oxerelsed by Lender I oxoreine In pro Inlred by fuddoral uw
5 as of the date of this Sceurity Instrument,

3 If Lender excrcises this aption, Lender shall give Borrower notice of seeelorution, The notice shali provide u period
A of nat less thun 30 ez Trom the dado the notice In delivered or mailed within which Borrower must puy all mims seeured

by this Security Instrumzit. If Borrower fuils to puy theso sums prior to the expiration of this period, Lender may invoke

# uny remedies permitted hy this Security Instrument without fusther notice or demund on Borrower, o

3 " 48, Borrower's Right to Reinstate, If Borrower mects ceitain cohditions, Borrower' shisll Hive thie sight to have
Y onforcement of this Secutity Irstrament discontinued at uny time prior o the eutlier'of: () 5 days (orsuch bihut petiod s
2 applicable law may specify for reineiatement) before vale of'the Proputly pursuanit to uny power of sule contained in this
b Sccurity Instrument; or (b) entry of a iu<igment enforeing this Sceurity Instrumenti Those conditions aro thut Borrower: (1)
"{ pays Lender all sums which then would iz due undes.this Segurily. Instrument and the Note as iff no acoclertion had
i oceurred; (b).cures nny delault of any ot cavenanis or agresments; (¢) pays all expenses incutred in. ehlorcing this
2 Security Instrument, including, but not limites o, teasonable altomeys' fees; und (d) takes such setion as Landor may
2 reasonably require to assure that the lien of 1his Securily Instrument, Lender's rights in the Properly and Botrower's

obligation to pay the sums sccured by this Secussty Instrument shall continue unchanged, Upon reinstutement by
Borrower, this Security Instsument and the obligations »éeured hereby shall remain fully effective as if no ueceleration
had occurred. However, this right Lo reinstate shall not uply in the cuse of aceeleration under puragruph 17,

19, Sale of Note; Change of Loan Servicer. The Note ora purtial interest in the Note (together with this Security
Instrument) may be sold one of mote times without. pripr notivs 19 Borrower. A suls may result;in a change in the cnlily
(known as the *Loan Servicer”) that colleets monthly payments s under the Notg and this Sceurity Instrument, Thete
also may be one or more changes of the Loan Servicer untelatea to'a sale of the Note, IT there is a chunge of the Loan
.Servicer, Borrower will be given written notice of the chunge in accordrive with purugraph 14 above and upplicuble law,
“Thé notice will state the name and address of the new Loan Scrvicer and ik address to which payments should be made.
“Thetibtice will also contain uny othier information réqtifred by upplicable law,

20. Hazardous Substances. Borrower shall not cause or permit the prescnice, use, disposal, storage, ot releuso of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow atiyone clse to do, anything affecting the

‘Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use,
‘ot storage on the Property of small quantities of Hazardous Substances that are generally rcognized Lo be appropriate lo
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawvsuit or other action by
‘amy goveramental or regulatory ugeney or privale parly involving the Property and uny-liaardous Substance or
.Bavironmental Law of which Botrower has actual knowledge, If Botrower leamns, or is notified by piv governmental or
regulatory authorily, that any removal or other remediation of any Huzmrdous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaceordance with Envirohmentailaw: 1t/ 1

As used in (his paragtaph 20, "Hazardous Substances” are those substances defined as toxie or hazardous substances
by Environmental Law and Lhe following substances: gascline, kerosene, other flammable or: taxic petroleumn products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or. formaldebyde, ;and . radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jutisdiction where the

perty is located that relate to health, safety or environmental protection,
_..NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
" 21, Acceleration; Remedies. Lender shall glye notice to Borrawer. prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior. to acceleration
“under paragraph 17 unless applicabie law provides ol*nerwise)'.’ The nolice shall specify: (a) the default; (b) the
b action required to cure the default; (c) a date, not less than 30 days from the date the nofice [v glyen to
E Borrower, by which the default must be cured; and (d) that fallute to' cure the default on or before the date

T o T T R o R S g e T
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specifled in the notiee may result in acceloration of the sums secured by this Securly Instrument, foreclosure by judicial
proceeding und sule of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration
and the right to assert in the foresiosure proceeding the non-cxistence of a defanlt or any other defense of Borrowet to
accsleration and (oreclosure, I the default is not cured on or before the date specified in the hotice, Lender, at its oplion,
may require immediate payment in full of al) sums secured by this Security instrument without further demand and may
foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limiled to, reasonable altoreys' fees and costs of
title ovidenco.

22, Release, Upon payment of all sums sccuted by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

* 23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

24. Riders to this Secr.rity Instrument, If one or more riders are executed by Bosrower and recorded toguther whh
this Security Instrument, (hG cuvenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and rgreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable bor.(s))

Adjustable Rate Rider Condominium Rider 1-4 Fumxly Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Bulloon Rider Ralc Improvement Rider Second Home Rider
V.A. Rider = Qther(s) [specify]

949:78%0

~ BY SIGNING BELOW, Borrower accepts and agrevsir the terms and covenants contained {n this Security
Instrument and In any rider(s) executed by Botrower and recorded with it,

‘Witnesses: y v sl
&2, # ‘ 2299 (Seal)
BRIAN #.. SARKLEY -Borrawer

(Seal)
~Borrower

(Seal)

-Barmower

STATE OF ILLINOIS, (1o6A_ Countyss:

i, - THE UNDERSIGNED , 8 thnry Public in and for said county and state do hcreby
certify that BRIAN K. BARKLEY (1 Ui M L

, personally known to me to be the same person(s) w;;;:\

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged |

‘he . signed and delivered the soid instrumentas  HIS  free and voluntary act, for the uscs/and purposes

therein set forth. o _ /
" ' Givehunder my hand and official seal, this

My Commission Expires:

This nstrument was preparcd by: LAURIE A, MAYBRUN )y o i smﬁ,f i
_ g

@8Rl weon Pas 8ot g LCMIL




UNOFFICIAL COPY

- FIXED/ADJUSTABLE RATE RIDER " LARS2

(1 Your'l‘nmmrylmlox-lute(:npn) | 03959590

THIS PIXFD/ADJUSTABLB RATE RIDER is mmlo lhm 48TH clu of oc'ronm \
1994 ,und is incorporated into und shall bo duemed toametid and aumﬁemém thé Mortghge, Deed of
‘Trust :or *Security ' Deed (the "Sceurity’ Instrument?) of' the-same dute given by the undemigned (the
1 ' *Barrower”) losccure Borrower's leuwAthmwhlaRutc Nmu {lhu"anb")ld BMIK UNI?!D 0!'
v - TRXAS F8B ~ '
vy o(the #Letider”) of the kame dato und duvurlnu tiw hrnpcﬂy domlhed ithe Socurily Ihulmmhnl abd lovtted
ut:

2520 N, ASHLAND AVENUB, CHICAGO, ILLINOIS'80614: "" el

:r’;l

Sedbe C ' S Hmwnymldrml

.. THE NOTz FRQVIDES FOR A CHANGE IN THE. BORROWER'S FIXID INTIREBT

-+ . . RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS TME AMOUNT

oo 'THE BORROWEFR ¥ ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
© " TIME AND THE M2XIMUM RATE THE BORROWER MUBT PAY. '

PRV BT O A1 S DTEE B URE I PRI I

ADDITIONAL ‘COVENANTS. v uddiifon 1o tho cavenanis und ngrcum.mu n\‘mlc in “1:-. 'é;ucurlly

! ”l‘hémmb:pt Borrdwet and Lerider fur l\q:r..o\erimi}nquM«:93!9]1a ./ - g 49 "5"‘-&5
AN : {
A ADYUSTABLE RATE AND MONTI(1 ¥ SAYMENT CHANGES R
The Nole provides for an initlal fixed | SIMM rulo 1}' *vg.000 % 'l‘pp Nole also
" provides for s chunga in the Initial fixed tito 10 an Vit wbh; ‘nlunul tulu. s !'ulfuw'g. ‘

i} 4. ADJUSTABLE INTEREST RA'IYE AND MON NM’ PAYMENT CHANGES ‘
(A)Changel)um . Gl o |
Tho initinl fixed interest mte [ wIII pay will chnngu ) udjtwluhle interest rits on thu first day of
- NOVEMBER 2001, oand the adjustable in::.‘cal tatey Wil pay muy chunge on that day
every [2th month thereafter, The date o which miy Initial fixed intorest :r!f.s changes tp an adjustable inlerest
tole, n(g()l %s:h ]du(!’b on which my ndjustable intcrest tute could change, iszoled o C*umuu Date,”
¢ Index
PR Bugmumg with ihu first Chunge Dude, ;{_tgd justable lntnrast rolg wm oulmsed on andndox, The “Index”
, 7119 the'weekly avoruge Pdnn Unalod States
W

sury sequrives adjogled ta o corstant maturity of | ({ull'. A
maduava lo by the Federal Reserve Boagd. mus teeohi du Qxlﬂgurpuv nblu as ql the dulu 5 duys
, it prc hCh nnchnlc:smllqdlhe'Cuan

AN Index. ig no Tonger avallgble,
o éor;)pnf-nhlc information. Thcs Note Holder wui

- (C) Calculation of Changes
" "' Before euch Change Date, the Note Holder will culilale i my now interest role hy alding 90 AND
.,.j'.: SEVEN - EIGHTHS percentage polnd(®) (-« - *92,875 %).lo the
1 Current Index. The Note Hotder will then round tho result of. thiu aldition to-the nearest one-cighth of onc
pmebtngu point (0.125%). Subjoct to-tho limits muul in Swhon 4(D) bulnw. this mundod mnmml ‘mll be

Y Pl
9!1 Hojdq’r;\v I choose, & nuw ingtas &full i bused upon
Il give me notice of this choiee. S o

my new interest rate until lhenex! Changb Dnlu v ' et ”“ -
ey R R A P B o ' Lo .
i wt.mm'n m:nmo.mrm mm nmn-f vwl mnwmmx a::iau anlly-l'mnh md udmnh l»m»mt

AN HE -.‘ Fom:l‘llib/“
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The Note Holder will then delermine the ameunt of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the Matuity Date ul my new
interest mte In substantinlly equal payments, The result of this calculation wili be the new amount of my
monthly payment,

(D) Limitaon Interest Rate Changes

The inlorost rate | am required to pay at the first Chango Date will notbu greaterthan ~ *14.,000 %
or less than w%2.875 % Therealler, my adjustable inlorest rate will never be invreased or
deoreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest 1 huv:lb:cnogag'lng% for the preceding twolve months. My interest rale will never bo greater than

(E) Effective Date of Changes

My rew interest rle will hecome offective on cach Change Dale.l 1 will pay the amount of my new monthly .

payment beginhing on the first monthly payment date after the Change Dale until the amount of my monthly
payment chan et ngnin.
F) Noticz o/ hanges

: ¢ NoteAelder will deliver or mall to me a noliee of the change in my initial fixed intercst rale to an '

adjusiable intorest tatu 22 of uny changes in my adjustable interest rate before the effective date of any change.
The noties will incluce /s nmount of my monlhllr payment, any information required by law to be given me
and also the telephone nurbar of a person who will answer any question | may have re, g the notice,

B.TRANSFER OF THEPRC?LRTY OR A BENEFICIAL INTERESTIN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE
UNIFORM COVENANT 17 OF 1W SECURITY INSTRUMENT SHALL BE IN EFFECT AS

, ‘

Tranafer of the Property or a Beneficiul Intzrest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or If a beneficl J inierest in Borrower s sold or transferred and Borrower is
not a nutural rsor? without Lender's prior writicr, consent, Lender may, at its option, reqlt)uerc immediate
ﬁymcm in full of all sums secured by this Security Insiriment, However, this option shall notbe exercised by

nder if exercise is prohibited by federal law as of the dats o' this Security Instrument.

If Lender excrelses thisoption, Lender shall give Borrov.er notics of acoeleration. The notice shall provide
mmriod of not Jess than 30 duys from the dale the notice is deliveir2 or mailed within which Borrower must my

sums secured by this Secutity Instrument. If Borrower fails to psy ihese sums prior to the expiration of this
Ecriod,d unélcr muy invoke any remedies permitted by this Security Instrument without further nolice or
emund on Borrawer.

2. WHEN BORROWER'S INITIAL FIXED INTEREST Z.ATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATEL IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESTCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVIF(ONS OF UNIFORM
ggfgg&l}T 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDZ" TO READ AS

:

~ Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of it Froperty ot any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred ad 3orrower is
not a natural [)erson) without Lender’s prior written consent, Lender mmsat its option, trequire immediate
yment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by

nder if axercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not -

exercise this option it (a) Borrower causes to be submitted to Lendet information required by Lender to
evaluale the infended transferee as if a new loan were being made to the transferee,; andr(ﬂ Lander reasonably

determines that Lendes's security will not be impaired by the loan assumption and that the risk of a breach of |

any covenunt or agreement in this Security Instrument is acceptable to Lender. _

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
~ consent (o the Jonn assumption, Lender also may require the transferee to sign an assumption agreement that is
.. aeceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the

- Note and In this Sccurity Instrument. Borrower will continue to be obligated under the Note and this Security
‘ Instrument unéss Lender releases Borrower in writing,

‘ Form 3182 /84
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If Lendor exercises the option to require immediate payment in full, Lender shall give Borrower notice
of seesleration, The notice shall provide a period of not less than 30 days ftom the date the notiee is delivered
or mailed within which Barrowor muat pay all suma scoured by this Security Instrument, If Borrowsr fuiln to
pay these sums priot to (he expiration of this pericl, Lender may invoke any remedies permitted by this
Security Instrument without furthet notice ot demand on Botrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Fixed/Adjustable Rato Rider.
028 -9 (Seal)
BRIAN Y. BARKLEY «Barrawer

(Seal)

Borrower

(Seal)

Borrowoer

. (Seal)

sformwer

9494178%8

&N, 8438 (s00 LARB2 Poge 3013 03859590 Form 3182 8/94




UNOFFICIAL COPY

Y
o
172 )
Y
td
@
nJ
#/]




