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[UNIOR MORTGAGE

THIS JUNIOR MORTGAGE ("Mortgago"), dated October 31, 1994, is from WAYNE
ETHERIDGE of 1948 N. Lincoln Avonuo, Chicago, Illinois 60614 ("Mortgagor") to REPUBLIC
BANK OF CHICAGO, 2720 W, Devon Avenue, Chicago, [llinois 60614 ("Lendor”).

! OEPY~01 RECURDING

47,00
. THOO00 TRAN 9914 $1/04/94 L4910

RECITALS . WA CJ R-D4-943478
. CODK COUNTY RECORDER

1.1 Deseriraicn.of Note. The Morigagor has oxecuted and delivered to Londer a Note
(hereinafter referred to as the "Note") of ovon date herowith In the total principal sum of One
Hundred Eighty Five Theusand Dollars ($185,000,00). Mortgagor promises to pay to the order of
Londer, out of the Mortgage ©ruivises (as <Iet‘mcd herein} and the income therefrom, the outstanding
principal amount of the Note, cogeiisar with Interest on the principsl from time to time outstanding
with the full debt, if not sooner puld, rine on November 1, 2000,

1.2 Description of Othor Lien s racments. The payment of the Note is secured by this

Junior Mortgage executed by Mortgngor on tie Mortgage Premises; a Mortgage and Assignment
of Leases and Rents executed my Mortgagor ori-th premises commonly known as Unlt 1C and 2C,

1920 N. Lincoln, Chicago, Iilinois;, and any and 2'i such other collateral documentation now or
hereinafter held by Lender.

1.3 Tille to Mortgage Premises. Mortgagor covenantsshac Mortgagor is the holder of the
fee simple title to the Mortgage Premises (as hereinafter deflned), thic the Mortgage Premise is not

Homestead property as such term is used in Ill, Rev. Stat, Ch. 110, Sec.12-201, that Mortgagor has
legal power and authority to mortgage and convey the Mortgage Premises, ar.o the Mortgage creates
a first lien on the Mortgage Premises,

1.4 Business Loan. To induce Lender to consummate the Financing, the Mortgagor
represents and covenants that the loan (the "Loan") is a business loan (as such term is used in 1ll,
Rev. Stat. Ch. 17, Sec. 6404, as amended) to Mortgagor, that Mortgagor owns and operates a
commercial or industrial enterprise which is carried on for the purpose of investment or profit in
connection with the Mortgage Premises and that the funds hereby derived will be used solely to
further such commercial or industrial enterprise.

BLPTHEevE

1.5 Junior Morigage. This Morigage Is a Junior Morigage and is subordinate to the prior
and paramount first morigage. In the event of duplicate or confliciing provisions between the
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aforesaid Trust 1eod or Morigage aexd this Jundor Morigage, ineliding but not limited 1o insirance
or roal estate tax provisions, vserow fund roqirtronents, the application of tusiurance andior sminent
domaiin provoveds, the provisiony i this Junior Morigage are supplementary to the terms containd
in the qforementioned Trust Dead or Morigage or any other morigage fo which this Junior
Murigage may be subordinted,  Borrower shall not be obligated to make escrow payments to
Lendur 1o the extent that Borrower makes escrow payments (o the holder of a prior or senior
maorigage or deed of trust, provided such holder is an institutional fencler.

Il
GRANTING CLAUSES

2.1 To-wwuro tho payment of tho Noto nnd any and all renowals, extonaions,
modifications nud ropincemants thereof and 1o nssure performance of tho ngreement contained heroln
and In tho Note and Other Lisa Agreements, Mortgagor hereby conveys, morigeges, pledges, grants
a security interest in and assigns te. Lender:

() Those cortain parcels o' Land (referred to jointly as the *Land Parcel") located in Cook
County, lllinols, commonly known as:

- LEGAL ATTACHED HERETO ANDiv{ADE A PART HEREOT AS EXHIBIT A-
Common Addross: Units 3C, 1920 N, Linccir Avenue, Chicago, lllinols 60614
Permanent Index Numbers:  14.33-401-0664101%

(b) All buildings, Improvements and fixturos (colloctively the "Improvements") now or
hercafier located on the Land Parcel,

(¢} All onsements and tonements appurtenant to the Land Parcel ano the Improvements:

(d) Mortgagor's right, title and interest in all oral and writlen lenses wiith, or other
agreemonts for uso and occupancy made or agreed to by, any person or entity pertaining +o.all or any
part of the Land Parcel anc Improvements, whether such leases have been herelofore or are Wireaflor
made or agreed to and all rents, issues and profits of the Land Parcel and Improvements, the property
described in this clause being hereby pledged primarily and on a parity with the Land Parcel ag
Improvements and not secondarily; 0

oS

{0) All apparntus, equipment, articles, personal property and fixtures which are a part of tlﬁ
Improvements, now or herealler owned by Mortgagor and located in or on the Land Parcel arg
Improvements used or to be used to supply hoat, gas, air conditioning, water, light, power,
refrigeration, ventilation and transportation Including (without restricting the foregoing) screens,
window coverings, window shades, storm doors and windows, floor coverings, carpets, awnings,
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stovos, stokers, water heators, disposals, gas and electric equipment, elevators, pumps, motors,
dynamos, and plumbing, laundry, refrigerating and cooling equipment, roplacements of any such
articles and all property owned by Mortgnagor and used for simitar purposes now or hereafier In or
to the Land Parcel or in the Improvements (all such apparatus, equipment and articles being herein
collectively reforred to as "Apparatug"), ‘The forogoing property described In this Article 11 is
hereinaftor collectively referrod to as the "Mortgage Premises”,

COVENANTS

3.0 Coverans During Mortgage Term. At all times until the lien of the Mortgage is released,
Mortgagor shall:

() Pay when duo all sums accruing under this Mortgage or the Note or both,

(b) Keop the Mortgr.ge Promises Improvements and Apparatus in good condition and
ropair, without waste.

{¢) Not permit any lien (irciuding u lien junlor to the lien heroof) to attach to or
romain on the Mortgage Promises without the prior written approval of Lender, unloss such lien(s)
is promptly discharged, insured over, or released vatbin applicablo cure period.

(d) Comply with alt laws, ordinances, liczases and governmental rulings applicable
to the Mortgagoe Premises,

(e) Not pormit any Improvemonts or Apparatus tc 't sold, transferred, conveyed,
loased, encumbered or aliennted in nny way or romoved from the Morenge Promises without ths
prior written consent of Londer provided that Mortgagor shall have tho right to roplace
[mprovements or Apparatus with similar ltoms having value and utllity equivalent or superior to that
oxisting on the date hereof, and provided that Lender shall have a first and parimount lien on such
replacements.

(f) Not permit nny structural altorations of or improvements of the Murigage
Premises to bo made, which are not in conformance with tho plans and spocifications heretofore
approved by Lendor and applicable municipal nuthorities or tenant impravements without the prior
approval of the Lencier which approval will not be unreasonably withheld, and not coase to use
Mortgage Promises without the prior written consent of Lender.

(8) Permit Lender and lis ngents to have access to the Morigage Premisos at alf
resgonable times.

(hy Exocute and deliver to or cause 1o bo oxecuted and dellvered to Lender on
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rensonnblo notice any further agreoments and nssurances doemed renaanably necessary by Lender
to effoctuato and evidence a first llen on and n valldly perfected securily intorent in the Mortgage
Preimises subject only to the encumbrances permitted by Lender.

() Not permit title to the Mortgnge Premises or any portion thereof to be transferred
or conveyed directly or indirectly (voluntarily or involuntarily) without the prior written consent of
Lender.

() Not permit the benoflcinl interest in the Land Trust to be assigned outright or
collaterally assigned, directly or Indirectly, voluntarily or involuntarlly, without the prior written
consent of L.ender,

(k) Not permit any lease other than the existing toases to be made of any portion or
all of the Mortgage Frsmises without the prior writien consent of Lender as to the form and content
of each such lease, an' rctowing such approval not to materially modify, default under, surrender,
terminate, cancel, assign or/grant concessions under any such lease without the prior writien consent
of Lender. Copies of all leasss executed during duration of this Morigage will be forwarded 1o
Lender.

(1) Not enter into Or permit to be entered inlo any management contract or laase,
sublease, license, concession or the like ,"Management Contract”) pertaining to the operation and
management of the Mortgage Premises witnout the prior writien consent of Lender not to be
unrensonably withheld as to form and cortent;-and following such approval, not to materially
moadify, default under, surrender, terminate, cancel, assign or grant concessions with respect to any

Management Conltract without the prior written coneni of Lender, any Management Contract ahal)
be assigned to Lander as additional security for the pryment of the Note under such terms and
conditions as shall be satisfactory 1o Lender.

(m) Inthe ovent of loss or damage to the Morigiae Piemises, and Lender's election
10 use insurance proceeds to rebuild, promptly repair such damage, frovided the proceeds of claims
under casualty policies for any loss covered by any such casualty polizies are made available to
Mortgagor for such repair. Mortgagor's repair obligation ls not limited 1o (hs amount of casually
insurance proceeds recovered from such claim,

(n) Deliver to Lender within 90 days following the end of the respesiive tax year
applicable to Mortgagor or the beneficiaries of the Mortgagor, the Guarantors and others who hold
legal or equitable titls to the collateral pledged to secure the Note, financial statements sailsfactory
to Lender, together with such interim financial statements as Lender may require, and deliver to
Lender upon request such Federal Income Tax Returns as Lender may request, All such flnancial
statoments shall beina form satisfactory to Lender and in sufficient detail to give Lender a clear
understanding of financial status and provide full, fair and nccurate disclosures,

(o) Provide Lendor with such Rirther information concerning Mortgagor, the
beneficiaries of Mortgagor, Guarantors and related corporations or affiiiates of the Guarantors as
is reasonably requested by Lender,
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(» Cause the Mortgage Premises to bo managed at all times in accordanco with
sound busineas practice,

(q) At Londer's roquost, doposit with an institution satisfactory to Lender (such
institutlon hereln being roforred to as "Holder") on the first day of each month amounts suMcient
in tho opinion of Lender to create and maintain an adequato reserve fund from which to pay all such
tax, insuranco, assossment and other like charges. Such fund shall be held by Holder without
linbllity for the payment for Insuranco, taxes assessments or other similur charges paid by
Mortgagor, The Hotder, upon receipt of the bills, shall pay from such fund premiums, taxes,
assessmentz.and othor similar charges as they bocome due. Thero shall be no withdrawal from such
funds for jurposes other than the paymont of insurance, taxes, assessment, and similar charges
withowt the prioy written approval of Lender. Holdor shall not be required to determine the accuracy
of any bill or tha validity or any such insurance premiums, taxes, assessments or similar charges,

(1) To te extont the items doscribed in the immodintely proceding subparagraph are
not paid out of the veserve lund deseribod thereln, pay before penaities accrue all insurance
premlums, taxes, assossmeiis und other similar charges involving the Mortgage Promises and
deliver to Lender at least ten (10) cay1 prior to the due date thereof receipts ovidencing payment of
such itoms, If any law is enactod uedusting mortgage lions from the value of Illinois land for the
purpose of real estate taxation or requiding zaortgngees to pay u porlion of roal oatate taxes, or pay
any tax lovied in substitution (In whole or in_part) therefor, which has the practical effect of
requiring Lender to pay any real estate taxe: or the equivalent horeof in respoect of the Mortgage
Premises, or if there occurs a change in the taxaticn 4§ mortgages so as fo require Lender to pay tax
by reason of'its ownership of tho Mortgage, Mortgi.ost shall pay any such tax or reimburse Lender
for any payment it may make.

(s) Complete any and all improvements in tccordance with the plans and
specifications approved by Lender.

(t) Construct all improvements in compliance with all gcvernmental regulations and
restrictions, and with all zoning and building laws and ordinances of the municivality in which the
premises are located and with all building restrictions of record, and furnish satisctory evidence
to Lender of such compliance.

3.2 Insurance and Condemnation.
(a) Atall times during the term of this Mortgnge, Mortgagor shali carry:

(i)  policies insuring the Improvements and Apparatus, from time to time
constituting a part of the Mortgage Premises, against loss or damnge by fire, theft, vandalism,
malicious mischief and such other risks as Lender may from time to time reasonably require,
including, but not limited to, those risks included in the term "extended coverage”,

gLYLYEV6
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(it) such othor casualty and liability insurance policies as Lendor shall from time 10
time, reasonably require, incluing, but not limited to, flood insurance In an Amount as least equal
to the losser of the principal balance of the loan or the maximum limit of coverage if the Morgage
Promises are in an aren that has been identified by an appropriate governmental official as an area
having special flood hazards.

(b) All such insurancoe palicies shall at all times bo In amounts rensonably satisfuctory to
lender, b in form nnd aubstanco and with companies ressonably accoptable to Lender, boar
noncontributory flrst mortgage endorsments in fvor of Lender, by payablo to and remain In force
until tho dobt securod horohy is pald In full. Every such pallcy shall contaln an agreemont by the
issuor thezouf that such policy shall not be cancelad without at lenst 20 dnys prior written notice to
Londer. Moitzagor shall pay or cause 1o be pald il premiums on such insurance policies. In the
event of a sale.oZ he Moriggo Promises pursuant to n Poreclosure of this Morignge or other Transfer
of Title to Motignga Promises in satisfhction in whole of i part of the indebtedness secured
hereby,title to all suzh ‘nsuranco policies and ol uncarncd premiums thereon shall auomatically
pnss 10 and vost in the prixchaser or transforee.

(c) Incase of loss or damnge, the proceeds of clalms undler easualty policlos pertaining to
the Mortgago Premises shall be pald 1n Londor for application, at the option of Londer sither (i) to
the inclobledness (in the inverse orderof maturity) with the balance of such proceeds, if any, pald
to Mortgagor, or {ii) to the restorgtion o ©::e Morignge Promises on such conditions and subjeet 1o
such controls as Lender may reasonably impese, with the balanco of such procoads, if any appHed
(in the inverso order of maturity) against such-indsblednoss; provided, howaver, If Lender, In Its
reasonable discretion, determines that the Mortguge Proniises can be restored with the insurance
proceeds to o use equal in value to that immediately prior to such casualty Lendor will use such
proceeds to restoro the promises, Londer is hereby autitorized to act s attorney-in- fagt for
Morigngor in obtaining, adjusting, seitling and canceling nll insuzance on the Mortgage Premlses
in ondorsing any checks or drafts drawn by insurers of the norioago Promises und in directing
Morigngor to endorse any such checks or drnfis ns Londer may dirat;-provided that if Mortgagor
s not then in defhult hereunder, Mortgageo agrees to consult and socoerate with Mortgagor
concerning any insurance settloment. Notwithstanding any other provision of this Mortgage or the
Note, no application of' insurance procoeds 10 the indobtedness shall rosult in n drepavment premium
or have the effect of curing any defwilt or extending tho time for making any paymzar aue hereunder
or under the Note. Lender shall not bo held responsible for fuilure to collect any insurance procesds
due under the terms of any policy provided for herein regardless of the cause of such faiure, unless
such faiture is the rosult of Lencler's gross negligenco of willflut wrong acts.

(d) In the event of the condemnation or other taking of any part or all of the Mortgage
Promises by any federal, state, municipal or olher governmental authority o agency thereof, all
awards or other compensation for such taking shall be paid te Lender and be applied (In the inverss
order of maturity) on the indebtodness secured hereby,
provided that no such application shall result in a propayment premium or have the offect of curing
any defbult or extending tho time, for making any payment duw herounder of under tho Note, Excess
funds, if any, are paynble 1o the Morigagor.
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1.3 Advanges.

(n) In the evont Mortgrgor fhils to porforn any act required of it by this Mortgage, the Note,
or the Other Lien Agreements, or to pay within the applicable notice and cure period any amount
required to bo paid by this Mortgage, the Note, or Other Lien Agreements, Lender may make such
paymont or perform such act. Such payment or performance by Lendor shali not have the effect of
curing any defhult, All moneys so advanced by Lender togothor whh nll expenses Incurred (n
connoction therowith shall be deomed advances ("Advances") under this Mortgage, shall be
immediately due and payable and shall be added to the principal amount of the Note, Advances shall
bear interest from the date expended at the default rate specified in the Note and shall be secured by
this Mortzage and the Other Lien Agreements as though originally a part of the Note.

(b) Mortangor recognizes that Lender:

(i) ~“way be involved in courl or ndministrative procecdings (including without
roatrictions the foregoinr.: foreclosure, probate, bankruptey, creditors' arrangements,
insolvency, hiousing authorliy or vollution control proceedings) in which Lendor may be a party or
may be directly or Indirectiy-involva! or in which this Morigage, the Note, or (he Qther Lien
Agreoments, or tho Mortgage Promises may be directly or indirectly involved; or

(1) may make proparationa for tho commencement of any suit for the foreclosure
hereof; which may or may not be actuaily comnianced, or

(ili) may mako proparations for tfie-defense of any throatened proceeding which
might affect the Mortgage Premises or the priority, vaiidity or effectivencss of the len created or
intended to be created heroby, which proceeding may ordmiy not be actually commenced; or

(lv) may make proparations for and do work-in sonnection with Lender's taking
possession of and managing the mortgage Proemises, which event niny or may not actually oceur; or

(v) may make proparations for and commenco other privite or public actions to
rentecly o default, which othor actions may or may not be actually commenced, or

(vi) may ontor iito nogotintions with Mortgagor or ngents or keneficiaries in
connection with the existence of or cure of any Defhult after the failure 1o cure within thesiotice and
cure perlod, or the sale of the Mortgage Promises or tho assumption of liability for-any of the
indebtedness roprosented by the Note,

{¢) Al reasonablo expenditures of any kind (which may when necessary be estimated)
made by Londer in connection with any of the foregoing as a result of a Defhult not qured within the
npplicablo notlco and cure period by Mortgagor horeunder (including, without limitation, reasonabie
attorneys' foes) shall bo deomed 1o be Advances.

(d)  [fLendor has control of the rents or the net rents from the Morigage Premises at any

7
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time when any Advance is made It my reimburse itself for such Advance plus Interest thereon out
of such rents.

(6)  Lender, in making any payment authorized herein for 1axes or assessments involving
the Mortgage Premises, may do 3o according to any bill or estimato issucd by the appropriate public
offico without inquiry into the accuracy of such bill or estimate or into the validity of any tax,
assessment, sale or forfolture.

v
DEFAULTS AND REMEDIES

4.1 DRofaults. Ernof the following events shall constitute a default (herein “Defhult") under
this Mortgage:

(8)  The failure by Mortgagor to perform in a fUll and timely manner any of Morigagor's
obligations under this Mortgage cr the Note secured hereby, and filure to curs the default within
fifteen (15) days after recoipt of not.ce nf defhull in the case of monetary defaults and thirty (30)
days after receipt of notice in the case of nur=monetary defaults, excopt that the cure period may be
extended as to non-monetary defaults only; thz-untruth of any representation made herein; or the
breach of any Mortgagor's covenants contatned barain and failure to cure within any applicable cure
period. Lender may in its absolute discretion, bu! is not obligated to, extend any cure period in
writing providing Mortgagor requests an extension priar o expiration of the applicable cure period.

(b)  The occurrence of a Defuit under any of iie Other Lien Agreements,

(c)  The taking by eminent domain or other condemnatio proceedings of any substantial
portion of the Mortgage Premises or of'any part thereof which materiaiiy \munirs any of the intended
uses of the Mortgage Premises; provided, however, there is no default if (e proceeds proviso in
paragraph 3.2(d) hereof is applicable.

(d)  Anuninsured loss or destruction of any substantial portion of the Meitgage Premises
or of any part thereof which materially impnirs any of the intended uses of the Mortgags nremises
if Mortgagor does not promptly begin restoration of the Mortgage Premises,

(e)  The appointment of a receiver, trustee or conservator of ail or any part of the
Mortgnge Premises or the beneficial interest in the Land Trust which is not dismissed within 60
days.

() Seiaure, distraint, attachment of a lovy or any similar process against the Mortgage

Premises, the existence of any lien on the Mortgage Premises in favor of any party other than
Lender, or the flling of any proceeding to assert or foreclose & lien on the Morigage Premises, which

8
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proceeding Is not dismissed, dischargod, insured over, or roleased within thirty (30) days of the filing
thercof or otherwise insured over by the Mortgagor,

(8)  Thoe antry of the (nal Jucigment ngainst Morigagor which Is not satlsfled within 13
days of the date on which judgmont shall have bocomo final and all stays of execution ponding
appeal or othorwise shall have expired, unloss the Mortgagor can Insure over the judgment or
otherwise indemnify Lendor to the lender's satisfhetion,

4.2 Foreclosure.

(a) .~ The happening of any Default under this Mortgage shall give Lender the following
rights:

(@) e Defwlt is a defwlt In the payment of any amount duo under the Note, and
such defsult shall contiriva for fieen (15) days after receipt of notice, from Lender to Mortgagor
and failure to cure, Londer riy, without further notice to or demand upon the Mortgagor or any
other party, take any or all the fuilowing actions: doclaro all Indebtedness uncer the Note, including
Advances, to bo immedintely due and payable, foreclose the Mortgage or exercise any other rights
and remedies available to Lender undariMinois law.

(i) If the Dofhult is not a defwiii-in the payment of any such amount, Lender shall
give Mortgngor notice of such Dofhwilt anct demard that it bo cured within thirty (30) days after
receipt of notice from Lendler to Mortgagor. If Moripagor has taken and is taking Immediate action
to diligently cure the nonmonetary default the Lender iy consent to extend the cure period, such
consent is not to be unreasonably withheld. Ifsuch Defaut 's not cured within sueh thirty (30) day
period and Mortgagor is not diligently pursuing the romoval ¢’ 1ite defhult, Lender may, without
further notico or demand, take any or all of the following action:-deslare all indebtedness under the
Note, including Advances, to he immediately due and payable, forcaivze the Mortgage or exerclse
any other rights and remedies available to Lender under [llinois Law.

(b)  Either before or after the foreclosure sale, a receiver may be apyoinied by the Court
without notice, without regard to the solvency or insolvency of Mortgagor, or the tie:i value of the
Mortgage Premiscs. The receiver shall have the power to collect the rents and incams from the
Mortgage Premises during the pendency of the foreclosure suit and, in the case of asxie and a
deficiency, during the full statutory period of the redemption, if any, whether there be redemption
or not. The recciver shall have all other powers for the protection, possession, management and
operation of the Mortgage Premises which an absolute owner would have, but the net rents in the
hands of the receiver shall be applied on the debt hereby secured or to such reasonable expenses of
the receivership or foreclosure suit as the Court may direct,

(c)  The proceeds of any foreclosure sale of the Mortgage Promises shall be distribute
and applied in the following order of priority: \

gLpyShe
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(i) Costs and oxpensos of the foreciosure proceodings,

(i) Advances and any other obligations outstanding hereunder or under the Other
Lion Agreomonts, all unpald principal on the Note, all accrued and unpaid interest on the Nots in
that order, unless the londer, prior to the expiration of sixty (60) days following the foreclosure sale,
shall elect othorwiso, and if Lendor shall 8o elect, then in any order ns Lender may specify in such
¢loction; and

(i) The balance, if any, to discharge junlor liens if the court so directs, and
otherwise to Mortgagor,

4,3 Mengagee.inPossession.

(8) In thoevont of any Default under this Mortgage and [hilure to cure Irrespective of
whother the right of foreclvaure of the Mortgage hs accrued to Lender, whother the entire debt has
then boen acculorated nr-whether foreclosure proceedings have been commenced, Londer may
(without fuirther notico or donardtake possession of tho Mortgage Premises, While in possession
of the Mortgago Promisoes, Lenuer #hiall, have the following powers:

(1) to colloct the remts-und mannge, lease, alier and repair the Mortgage Promises,
cancel or modify existing feasos In accordarie with the terms theroof, ontor Into now leases, abtain
insurance and In gonoral have ril powers and rig*as sustomarily incidont to absolute ownership; and

(il) to pay out of the rents so coliectad tho management and repair chargos, taxes,
insuranco, commissions, feos and all other oxpenses any, ufer creating reasonable rosorvos, apply
the balance, if any, on nccotint of tho indebtodness secured |eraby.

(b) Lender may remain in possession of the Mortgnge Framises In the ovent of forecliosure
unt! the foreclosure salo and therealler during the entiro poriod of radainption, if any, if a deficiency
exists. Lendor shail incur no lability for, nor shall Mortgagor assert any ziakn or set off as & result
of, any action tnken while Lender is in possossion of the Morigage Pramisos, except only for
Lender's own gross nogligence or willlul wrong scts. In the ovent foreclosure roveedings are not
commenced, Lendor may romaln in possession as long as a defhult oxiats,

4.4 Nawure of Romadios. No delay or omission on the part of Lender in the exsicis of any
romedy availablo to Lender shall operate as a walver thoreof. The remedies avallable to Lender
under this Mortgage shall be exercisable in any combination whatsoever and shall be in addition to,
and exercisable in any combination with, any and all romedies availuble by operation of law and
under the Note, or any of the Other Lien Agreements.

4.5 Waivor of Redemption. To the extent now or hereaftor permitied by Inw, Morigagor hersby
waives all rights of redemption from sale under any order or decreo of foreclosure of this Mortgage
on its own behaif and on behalf of tho trust ostate and all persons beneticially interested In the
Mortgage Premises and each and overy person except decreo or judgment croditors of Morigagor
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(in its ropresontative capacity), who may acquire any interest in or titlo to the Morigage Promises
subsequent to the date hereof.

\
MISCELLANEQUS

5.1 Modification of Loan Tarms. If the timo of payment of the indebledness secured hereby or
any part thezeof be extended nt any time or times, if the Note be renowed, modified or repiaced, or

if' any secutity for the Note be released, Morigagor and any other parties now or herelnafier liable
therefor or interested in the Mortgage Premises shall be held to consent to such extensions, renewals,
modifications, rerincements and reloases and thelr liabllity and the lien hereof and of the Other Lien
Agreemonts shall centipue in full force, the right of recourse against all such partios being reserved
by Lender in accordanics with the torms of the governing instrument,

5.2 Jugcessors and Assigna. Tais Mortgago shall inure to the benefit of and be binding upon the
successors and assigns of the Mortgagor and Londer and all persons and entities (including owners
and lessees) which may herenfter obizin any interest in the Mortgage Premises.

5.3 Nolices. Whenover Lendor or Mortgagor desires to glve any notice to the other, it shall be
sufliciont for all purposes il'such notice is personally dalivered or sent by regular United Statos mail,
postago prepaid, adressed to the Intencled rocipiontat-¢ho Iast addross theretofore specified by the
nckdress in & writlen notice given 1o the sonder, All parties ieioto agreo that receipt shall be two days
after date of mailing. In case no other nddross has been so0.s scifled, notices horeunder shall bo sent
to the following addresses:

Londer: LASALLE BANK NORTHBROOK
1200 Shermer Road
Northbrook, {llinols 60062
Attn: Vico President
Reat Estats Loan Dopartment

POLLAK & HOFFMAN LTD,
150 N. Wacker Drive, Sulte 1110
Chicago, llinols 60606

Attn: Bruce F, Hoffman, Bsq.

Mortgagor:  WAYNE B, ETHERIDGE
1948 N. Lincoln Avenue
Chicngo, lllinols 60614
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54 Qoverning Law. This Mortgage shall be governed by and construed In accordance with the
Inws of the State of ilinols.

5.5 Sovorabilty. If any term, restriction or covenant of this instrument is deemed illegal or
unenforceablo, all other terms, restrictions and covenants and the application thereof'to all persons
and circumstances subject horeto shall romain unaffected 1o the extent permitted by law,

5.6 lHold Harmless to Lender. Mortgagor hereby agrees to indemnify and save Lender, its
successors and assigns, harmless ngainst all linbility, loss, damage and cxpenss (including
rensonnble attorneys' foes) incurred by Lender on account of claima ar demands of every nature,
kind anciescription for loss or damage to property, or injury to or death or every person, caused by,
or connecley in-any manner, with the presence on or under, or the esenpo, seepage, loakage, spillage,
discharge, eniissicn or roloase, from the Mortgage Premises or into or upon any land, the
atmosphere, or any watercourse, body of water or wetland, of any "Hazardous Material" (defined
below), including withzut limitation, any losses, linbilities, damages, injuries, costs, expenses or
claims asserted or arising under the Comprehensive Environmental Rosponse, Compensation and
Liability Act, any so-called “Sunerfund” or "Superlien” law, or any Fodoral, State, local or other
statute, law, ordinance, code, ‘rule; vagulation, order of decree rogulating, relating (o or imposing
liability or standards of conduct coricarning any Hazardous Material, whother due in whole or in part
to the negligence of the Mortgagor, airy <ontractor or contractors, subcontracts or subcontractors,
or to the negligence of their respective pr:inars, agents or employoes, except (or acts or willful or
wanton misconduct of the Lender or of Lende's employoes or agenis (the "Indenmified Matters™),
At its own cost and oxpenso. Mortgagor hereby agrees to hold Lender and its omployecs, agents,
ropresentatives, successors or assigns (the "Indemnificd Parties") provided Mortgagor is given notice
of the claim and can provide defense thereof harmless 52 wall ns defend and pay all costs and
expenses (including reasonablo attorneys' fees) of any and !l suits or other legal proceedings that
may be brought or instituted against the Indemnified Parties il ary Indemnified Matters, and pay
and satisfy any judgment that may be rendered against the Indeiorified Parties in any such suit or
legal proceeding, or the amount of any compromise or settlemont that zaay result therefrom, unless
attributable prinarily to the willful or wanton misconduct of the Indemiuied Partics. For purposes
hereof, "Hazardous Material" means any hazardous substance or any po'lutant or contaminant
defined as such in {or for purposes of) the Comprehensive Environmental Response, Compensation
and Liability Act, any so-called "Superfund" or "Superlien" law, the Toxic Substanzea Control Act,
or any other {ederal, State or local statute, law, ordinance, code, rule, regulation, citier or decree
regulating, retating to, or imposing lisbility or standards of conduct concerning, any hazardcts, toxic
or dangerous waste, substance or material, as now or at any time hereafter in effect, or any other
hazardous, toxic or dangerous waste, substance or material.

Musre 3, iﬂ%
WAYNE B. ETHERIDG
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34
ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 88,
)

COUNTY OF &atE

1, @cg ~ %{[g&}_ , A Notary Public in and for and residont in aaid County and
State, DO HEREBY CERTIFY, that and WAYNE B, ETHERIDGE is personally known to me to
be the saric-rerson whoso namo is subscribed to the foregoing instrument bofors me this day In
person and ackn:wlcdgcd that ho signed and delivered said Instrument as his own free and voluntary
act for the uses «nd purposes therein set forth,

GIVEN under my nea! and notarial seal this 318t day of October, 1994,

My Commission expiros:

ml!mmum«m««'mo,
g 'ORFICIAL SEAL’ %
Bruco P Hoffman &

Notary Publlc, State of Illlnols ;‘

$ My (.ommiulun Bxpiron 10/184
This document propared by and <\\w ™" \\\\\x\x\s\“\\\u\u\u\su. X

after recording roturn to:

BRUCE F. HOFFMAN, Lsq.
Pollak & Hoffman Ltd.

150 N. Wacker Drive, Suite 1100
Chicago, lllinols 60606
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Unit number C-3, in the 1920 Lincoln Condominium, as delincated on a survey of the
following described real estate.

Part of lots 14, 15, 18, the 10 foot alley north of and adjoining said lot 15 and the 40 foot
strect (Lonergan Street) lying east of and adjoining lot 15, all in Lonergan's subdivision of
the south 2 acres of block 39 in cannl trustees' subdivision in section 33, township 40
north, range 14, cnst of the third principal meridian, also said tract includes part of lot 1 in
the subdivigion of lots 19, 20 and 21 in Armstrong's subdivision of the north 3 acres and
lots 16 and 17in'Loncrgan's subdivision of the south 2 acres of block 39 in canal
trustees' subdivisio -aforesaid, all of the above being taken as one tract, bounded and
described as follows:

Commencing at the southwrst corner of lot 22 in Lonergan's subdivision, aforesaid;
thence west nlong the north lire 0.’ west Wisconsin street, and said north line extended, o
distance of 83.61 feet to a line that.ie 50 feet cast of and paralle! to the west line of north
Orleans street, extended north; thenss iorth along said parallel line, a distance of 100,76
foct to its intersection with a line that is d4-7cet southensterly of and parallel to the
northwesterly line of Ogden Avenue, a8 opcrai! by ordinance of the ¢ity council; thence

northeasterly along said linc which is 44 feet srutheast of and parallel to the
northwesterly line of Ogden avenue, as opened, 7 distance of 94.83 feet to the
southwesterly line of north Lincoln Avenue, s extended; thence southeasterly along the
southwesterly line of north Lincoln Avenue, extended, adisinnce of 64.36 feet to the
southeasterly line of north Ogden Avenue, ns opened; thence southwesterly along the
southeasterly line of north Ogden Avenuc, as opened, to the west line of lot 18 in
Lonergan's subdivision, aforesaid; thence south along the west lire of lots 18, 19, 20, 21
and 22 in said Lonergan's subdivision to the place of beginning, in Cook-County, lllinols;
which survey is nttached as exhibit "A" to the declaration of condominiur »scorded as
document number 86-581, 214, together with its undivided percentage interesiin the
common elements, in Cook County, lllinois,




