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. & Hasard ar Properly Insurance, Borrowor shatl koop the kmprovomentainowbhxisting o8 tiorpkfior am%pd on e Propenty
lnsured against Joss by (lro, huzards included within the lorm “oxtenda! coverags" and any other hazards, including. Roods or
fooding, for which Lendor roquires Insurance, This insurance shall be malntained in the amounts and for the perlods thas Londer
requlros. The Insuranco carrior providing the insurance shaell be chosen by Borrower subject (o Lender's approval which shall not
bo unreasonably withhold, {f Borrower. fails w malnigin coverage doscribod above, Lander may, at Lendac's optlon, obtaln
coverage (o protect Lender's rights in the Propecty in accardanco with paagroph.7, .

All Insuranco policios and roncwals shall be aceopable w Lender wnd shall Include # mndml monsnso clwo l—ondw ol
have the right to hok! the policios and renewals. If Lendar requiras, Borrower shall prompily give o Lendar all recoipls of pakd
premiuma and renowal notcos, fu the ovenl of.lous, Borrower shall give prompt notkcs W the uuumcc caerior and Lender, Lander
may mako proof of loss if not made promplly by Borrawst,

Unleas Londer and Borrower othoewlko agroo in wrillng, lnmiranco nrocutll ahall be upplhd lo mwudnn of repait of Ui
Proparty damaged, If the restocution of ropar iy economically. (oasible and Landor's aoaurlly 1s noy lessened, If the rostoration or
ropalr 18 not cconomically fousible or Laudar’s socrity wouk! bo lesoned, e inawance irococda shall b applied Lo e sums
secured by thls Security Insuument, whother or not then due, with any excoss pald 1o Borrower, If Borrowor sbandons the
Proporty, or docs p2s wnawer within 30 days a notice from Lander thal the insumncs cacrier has affered Lo seitlo » claim, then
Londer may collect the ‘asutanco procoads. Londar may use the procosds 10 ropalr ot resiors tho Proparty of 1o pay sums socurd
by this Securiy {nstrumeat, whothor or nol then duo, Tiw 30-day period will begin whon Who notice is glven,

Unleas Lendor and Borrowae othorwiss agres {n wrilng, any application of procoada to principal shall not oxiond or posipons
the duo dato of the monthily pa v rofarred 10 In paragraphs § and 2 or chango o amount of e payments, Il undar paragraph
21 tho Propacty is acquired by Lentcr, Botrawer's right 1o any Insurance policios and peocoads rosulting from damage - the
Propenty priof 10 the acquisition shul! sy lo Londer 10 the oxtent of the suma secured by this Seourity Instrument immediaiely
prior 1o tho acquisition, :

6 Occupancy, Preservation, Mulntenazce and Protection of the Property; lorrower's Loap Application; Lenseholds,
Borrowar shall ugcupy, esablish, and use the Propetly as Borrower's prlaclpu) roukionco wiliin. sixty days afiar the execution of
thly Security Insteument an shiall continue to aegupy e Propenty ws Borrawar's princlpal raaldence for as leant ono your aftor the
dale of ocoupancy, unioss Landor othorwlso ogroos (i vrising, which consont shall- ot be unreasonabily wiihiold, or unlosy
osenuating circumaiancos oxist which.aee bayaed Horrowsd's conirol. Rorrower shiadl not destray, dumage or Impals o Property,
aliow the Properly 1o daieriorate, or commlt wasic on e Prapesty, Borrawor shall bo In defuult i any forfeliure action or
proceoding, whothar civil or eriminal, is bogun thiat In Londor's-s0od failh jwigment couid result in forfoliure of tho Proparty or
othorwise maorially impale the ton creatod by thi Socuzily Insuumars or Lendar's seourily lpiorost, Borrowor may curo such &
dofault and rolnstato, ns provided In paragtaph 18, by causing the se0%-or proceading (0 bo dismissed with 2 ruling W, In
Lander's good [aith dovermination, prociudes forfchure of the Borrower's Javunat in tho Property or other maistlal impalrment of
the Lot creatod by this Securlty Instrumont or Lendor's socurlty Intetost, Borrowvur shall also be inn doleult If Borrower, during the
loan application process, gave materinlly {alss or inacouralo Informasion or statemeats 0 Londer (or falled 1o provide Lender with
any materiad information) in conneallon with who loan ovidenced by the Now, wotuding, bul not lmitod to, reproesontations
conceming Boerowor's oceupancy of the Proparty as a principal reslence. If this Seatu{ty Inrumont Ia on  loasohpid, Borrower
shall comply with aii the provisions of tho leaso, Jf Borrowor acquires fos Utle o the Propar;, thn [sasehold and the foe Utle shal)
not mergo unloss Londer agreas 1 the marges in wrilng, , o

7. Protection of Lender's Rights in the Property, (f Borrower falls " perfonn mo covonmils 2t agroaments conialned in
thls Secutity lngieument, or thoro Is o legal prococding that may significantly affect Lendar’s righu.i ibd Propenty (nuch os
peoceeding tn bankrupicy, probate, for candomnation or fozfeiiure or o enfores laws or regulations), ther, Lzidar may do and pay
for whalover is nocossary o proloct tho value of tho Propesty and Londer's rights In the Property, Lendar's ci'ons inay includo
payling any sums secured by a (lon which hax priorty oves this Securily Instrument, appoating Ln court, Te¥INg reasonshlo
mtomeys’ feos and oniering on the Properiy 10 make topairs, Aithough Londar may ke ation under this pmcuph 7, Londer
doces not have Lo do so.

Any smounts disburicd by Londor under this parugraph 7 shiall become uddmoml dcbl ot Bormwa socurod by IMI Seourily
Instrument, Unlass Borrower and Londer sgres 10 ather lorms of paymont, tese amounts shall bear inicrest from o dato of
disbursemont al the Now rate and shill be payablo, with iniseost, upon niotics from Lender 1o Bortower roquosting peymonl, -

8, Moctgege Insurance, 1 Lendor required martgge insuranco as a condion of makiag tho loan socured by this Security
Insicument, Borrower shall pay the promiums requirod to maintain the mortgage Insurance in affect, If, for miy reason, the
morigage nsurance coverngo required by Londer lapsos or coases 1o be In offesi, Barrower shall pay the promiums required o
abialn coverngo substantally cquivalom o the morigage Insurunco previously in offec), &t o cost substanually equivalent 1o the
cost o Borrower of tho mongago Insurence previously In offect, from an slioenaie morigage Lnsurer approved by Londer, If
substantially equivalent morigagoe inausance coverngo is not avallable, Borrower shall pay-to-Londer cach month a sum equal lo
onc-iweifth of the yorrly morigngo insurance promium being pald by Borvowor when ihie insursnce coverage lapsed or coased 0
be in offoct. Londor will accopt, use and rolpin these payments su 0 loss reservo in low of mongage hsurance. Logs rasesve
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16, Borvower's Cupgl._ Borrower shall be rnlvon one canfurmet copy ofthe Nt afd of‘hll Sucuﬁly lmirumu?t.: , ¥

17, Tranater of the operily %p Denyficlal Interest in Borrawer, [ ll or any part of the Property or any Interost In i s
sold or teunsferred (or i a bonoliclat iniorest In Bormwor Ju sold or trans A Borrowee i8 not & natural person) without
Londer's prior writton consonl, Londde'may, al it optici, requirs immalalg parvmcm in full of all sums secured LK this Securit
énsmrnime?t. Howaover, this option shall not bo oxorcisad by Lender Il oxorcise is prohiblisd by foderal law as of the dato of this

courity Instrumont, o

If Londer exarcises this option, Londer shall give Borrower nolico of accelguuor\. The.notice shall provide a pariod of not less
than 30 days from the dais the notice is delivered or malled within which Borrower must pay alf sums secured by this Security
Instrument, If Borrower [ails 1o pay those sumd prior 0 tip oxpiration of this period, Lender may invoke any remedics permilied
by ths Securlty [nstrument withowt further fiotico or domand on Borrower. s

18, Borrower's Right to Reinstate, 17 'Borrowor mools cortnin' conditions, Borrower shall have the right to have
enforcament of this Secum‘y lnstrumont discontnued at any timo prior w the carller of: (a) 3 days (or such othor period as
?pplicuble law (ng:;y sgcy.cir(v or reingtatoment) bolore sals of the Property pursuant (.any powes of sals contained in this Seouritr

nstrumeont; or (h) entry o

sums which then wauld be duo undor this Securlly Instrumoni and tho Noto a If no accoloration had occurred; (b) cures any
dofuult of nay other covenants or agreaments; &c) pays all axpenscs Incurred in onforcing this Securlly Insrument, including, bul
not limited to, reasonzblo allornoys’ foos; and (d) 1akes auch action as Lender maf reasonably raquire (o nusurc that the len ol this
Securlly [nsteumerd, Lundor's rights in the Proporty andd Borrowsr's obligation 10 pay the suma sccured by this Security
Instrument shall contirau unchangoed, Upony rolmstatoment by Borrower, thia Swumg;lmuumcnl and tho obligations sccured
hereby shall romain fully of ective ns if no accolorntion hnd occurred. Howover, this right to reinstate shall not apply in the case of
accoloration under pamgmp!’. i

19, Sale of Note; Chanye ot Loan Servicer, ‘The Nois or g pardal intorest in the Noto (togother with this Securlty
Instrumont) may bo sold one oi-murd times without prioe notico 1 Borrowor, A salo may rosult in 0 change in the cntil{o(know
as the "Loan Servicer) that collecte munmm:aymcnu duo undor the Noto and this Security Instrumont, Theso also may be ono or
more changes of the Loan Sorvicer warclated (o n snlo of the Noto, IT thore is o change of the Loan Servicer, Borrower will bo
given written notice of the change in accriedinca with pumrmph 14, abovy and a&lllca‘ lg. law. The notice will stats the namo and
addross of the now Loan Servicer and the rudross o which paymonis should Bo made, Tho notice will also contain any qther
information required by applicable law, , ‘

20, Hawardous Substances. Borrower shi!l_not causo or pormilt tho prosonce, use, disposal, storage, or releaso of any
Hazardous Substances on or in the Property. Borrawe: shall not da, nor allow anyons slse to do, anything affecting the Proparty
that is in violntion of nnlr Environmental Law. The peceesting two spigncos shnil-not npglcy {0 tho prosence, use, or Aorago on the
Praporty of smadl quantities of Hazardous Substances (o wio gonorally recognized 1o be appropriate o norma! rosldentisl uses
and W mainwnanco of the Propenty, : _

~ Borrower shall promptly give Lendor wrllton notico of any investigation, clalm, demand, lawsuit or other actlon by any
governmontal or ro[ml:lory agency or privito party involving tho friparty and any Hazardous Substanco or Environmenial Law
of which Borrower has actual knowledge, If Borrower leams, or {3 nzdf'ad by any govemmental or regulatory authority, that th
remova! or other remelintion of any Hizardous Subsiance affecting e #roperty 18 necessary, Borrower shall prompily laks all
necossary remedinl actlons in accordance with Bnvironmenial Law,

As used in this parngraph 20, "Hozardous Subsiances are those subsiuncas defined as toxic or hazardous subsiances by
Environmenial Law and tho (ollowing substances: gasoling, korosene, other Twwmablo or toxlc petroleum producs, toxic
pestickdos and horbicides, volatilo solvents, materinls containing nsbosios or fom.aldonyde, and radioactve matorials, As used in
this paragraph 20, "Environmental Law" means fodoral laws and laws of the jurisaiclra where the Proporty is located that relats
10 healh, safoty or environmontal protection, : '

NON-UNIFORM COVENANTS, Borrower und Londer furthor covenani and agres as fo.lows! - 9494 J'?b'f)
- 21, Acceleration; Remedlies, Lender shill give notice to Borrower prior to accelaration ‘ollowing Borrower's breach of

any covenant or agresment In this Security Inatrument (hut not prioe to acceleration (nde: purugraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action requere v ure the defiault) (c)
a date, not less, than 30 days from Lhe-date the notico is glven to Borrower, by which.tbe default @2 be cured; and (d)
that fallure to cure the default on or before the date specified in the notlce may result in acceloration <f tay sums secured
by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shail further Inform
Borrower of the right to reinstate sMer acceleration und the right to assert in the foreclosure proceeding the non-existence
of a defuull or any other defense of Borrower to acceleration and foreclosure. If the default s not cured on or before the
date specified in the notice, Londer, at Its option, may require immediate puyment in full of all sums secured by this
Securily Instrument without further demand and may foreclose thls Securlty Instrument by Judiclal proceeding, Lender
shal) be entitled to collect al) expenses Incurred in pursulng the remedies provided In this puragraph 21, Including, but not
limlted to, reasonable attornoys’ fees and costs of title evidence, :

22, Release.  Upon paymeont of all sums secured by this Socurity Instrument, Londee shall relsass this Socurity Instrument -
withoul charge to Borrowor, Boreowor shall pay any rocordation costs.

23, Waiver of Homestead, Borrowor waives all right of homastoad oxemplion In the Proparty,

o judgment onforcing this Seeurlty Instrument. Those condlilons are that Borrowoer: (a) a{: Lender al
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Legal Desoription:

FARCEL 11

Unit 117 aa delineated on n murvey of the folloving cdesgribed
parcel of real eatate (hereinniter referred to as "Parcel"))
Hublet "A" in Lot 2 in Village on the Lake Subdivimion, being a
subdivision of part ol the Southwemrt Wuarter of Seotion 29, and
part of the Northweat Wuarter of Section 32, Townmhip 41 Norih,
Kange 11, Enpt of the Third Principel Heridian according to the
plat thereof recorded January 24, 1971 me Document Number
213801%, in Cook County, lllinoim, which murvey im altached ae
Exhibiv " "A" to m Deolaration of Condominium Uwnermhip made by
Chicage 7itle and Trust Compeny, an lilinoie corporation, not
pergonally;, but msa Trustee under a Trust Agreement dnted Merch
25, 1969 and tnown ae Trust Number &3436, recorded in the Ofiice
of the Recordsr nf Deeds of Cook County, lllinoim, as Document
Number 21615784, a8 amended from time to time, together with ite
undivided percentage interest in aaid pnroel (excepting from said
paroel all the progpecties snd space comprising all the units
thereof nm detiined ant a2t forth in said Declaration and Survey),
in Cook County, lllinoils.

PARCEL I

Ensement far the benwfit of Parcel 1 am oreated by n Declaration
of Covenanta for Village on the .ake liomeovwneras Agmonintion
executed by Chicayo Title and Trumt Cempany, on [llinois
corporation, not personally, but as Trustee under the terms c¢f a
Truet Aqreement dated March 29, 1963 and knawn aa Truat Number
$3436, dated June 18, 197) and recorced June 18, 1971 am Document
Humber 21517200, and as oreated by a Ueed nade by Chicago Title
and Trust Company, an lllipois corperation, ot personally, but
ne Trustee under the terme of & Trumt Agreeient dated Harch 49,
1969 and Kknown ng Trumt Number 53436, to Doria i, Strickland,
divorced and not gince remarried, cdeated (otober 29, 1971 and
recorded lDecember 1@, 1971, as Document Nunber 21744099, for
ingreas nnd egresa over Lot 2 (except Sublota "A*, D7 and *C")
in Village on the Laoke Subdiviamion, being e Subdiviwicon of port
of the Southweat Quarter of Seoction 29 and part of the Northvest
Quarter of Section 32, Township 41 HNorth, Range i, Eas’ vf ihe
Third Principnl Meridinn, aoccording to the plat thereof recorded
January 25, 1971 es Document Rumber 21380121, in Cuck County,
lllinois.

PERMANENT TAX NU, 08-32-101-008-1015
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CONDOMINIUM RIDER PR

THIS CONDOMINIUM RIDER Is mado thin ~ 26th day of  Dotober , 1904 .
and I Incomorated Into antl shall be deemod to amond anu supploment tho Morigage, Dood of 'Trunt or Secusity
Dood (the "Securily Instrumeont®) of tho samo dalo givon by the undarsigned (tho "Borrower™) 10 secure Bomowar's
Nototo ROYAL AMERICAN BANK

{the "Lendue")
of the samo dato and covering the Proparty dencribed tn tio Security Instrument and Tocated el

240 WELLINGTON AVENUE #117, ELK GROVE VILLAOE, ILLINOIS 080007

(Propany Addrete)
The Proporty {nciadss & unit tn, wogother with an undivided inferast In the common olements of, 8 condominium
project known oy VILL/3Y ON THI LAKI/PHAII 2

lNuno of Condominium Projest)
{tho "Contominium Project”), If e wmm assoclolon or othor ontlly which acu for the Condominium Project
(tho "Owners Assoclution”) holds i1 property for the boenofi or use of is members or sharshokiars, the
Property alio includes Dorrower's Intorost in (ho Ownorn Assoclation and the uses, procosds and bcmﬂll pf
Borrawer's Interest,

CONDOMINIUM COVENANTS, In atlion 1o the covenanis and agroements mado In the Security
Instrument, Borrower and Londer furthor covonant and sres ax follows;

A, Conduminium Obligatlons, Borrower shal purromt all of Borower's abligaions under the
Condominkum Project’s Constitueni Documents, The 'Cosjeuiuent Doguments” aro the: (1) Declaration or any other
document which creates the Condomintum Project! {il) by-lr ws! {111} Godo of rogulations; and (lv) other oquivalont
documents, Borrowor shall promptly pay, when due, all ducs & 2arsssments imposad pursuant to the Constituent
Documonly,

B, Hezard Insurance.  Sa long as the Ownors Associndon-inalniine, with a generally accepled insurance
carrlor, & "mastes” ar "blgnker" policy on the Condominium Project which 12 satisfaciary W Lendee nd whish

provides insuranco coverage In the amounts, for the pcrloda. and against tho iinzards Lander rocjuires, tncluding firo
nnd hazards ingluded withiln the term "oxtonded coveruge,” thon:
() Lendor waives Whe provision in Unlform Covenant 3 for the mon,m; payment (o Lenrdar of the
yearly promium instatimonis for hazied insurance on the Propensy;and
(U Borrowor's obligntion undac Uniform Covenant 5 1o mainiain, huud Ingirinze coverago on Ui
Proparty is doomed satisfied 1o the extont thal the rejuired coverngo is providad by the Qwnese Z3:0clation palicy.

Borrower shall glve Londor prompt noucs of any lapse in required hazard Insurance coverags.

{n tho eventof o dlairlbytion of hazard Insusance proceeds in lou of restoration ar repalr following a loss o the
Property, whether 1o the unit or to common glomenty, any procoeds payable to Borrower are heroby igned and
thnll bo pald  Lander for applicaton 1o the sums secured by the Seaurlty Instrument, wiih any oxcess pald o

OrTOWUL,

C. Public Liabltity Insurance, - Borrower shall. lako such. Actlons a4 may bo.reasoneblo w insurg tat the
Qwnors Assoclation maining pub!lc lisbllity insurance policy accepiable In form. amount, and oxient of
coverage (o Londer, . - .

D. Condemnation,. Thc pmceeds of any award of, cluhn for, dmmeq. dirucl or conuqucnull, paynblo "
Borrower in connectlon with any condemnation ar other king of all or any pnn of the Propcrly. whether of the

P et o
HULTIITA?E conoommuu RIDER Blngh Flmlly « Rannls uwmddlo Mo umvonu muTnUHGNT
: . Mpe e MageaRlE L o e e m»:mmm
q« man S vns MOATQAQR FARMS « (m)m.moummwm ; RERER | T, 1P

Fudls gy




UNOFFICIAL COPY

oN/8 OviE Wioy trehy oot -G

Ismonofp

(wog)™—

19MONO)s

(1s)

1moisog NOSNIP #INY AQE3N
) KO ﬁ% BEIY T Ty

=N

a(mu)ou- SNIAGLS ' na¥dA
g , o/
'glﬁ 7‘!2‘1/&,

gt |

WNUIWOPUOY iyt U} PaUPUOD SuOIFA0d PuR W0l ot O $99sBe pus mdodse Lomouog *MO138 ONINDIS AG

ueaded Supsonbos samonog o
0Py WO 030U LOdn “S0INU) 1M *ojquAnd 0q |[DYF PURT 518) DION AN 1T TUSLOSIUEIR 5O NP O WD) WHNY)
0% JRy8 Sunows oSyt YusiwAud JO S N0 Of 00ITR OPUST PUT JOMONOR IO RAUNSY] AUNNS Otn AQ
[RIN2E JOMOUOE JO 190D TRUONIPIY OWO3Q (s o YduiBorud 51t sopun 20pud7) AQ PSR} MY 10w Auy "Wl
Aud v 1o UOYT 'ONP UOYM FIUDWSEIESY PUB SOND WAIUIWOPUO) Avd 10U $90P JOMOLIOR ]| Zatsaudy 'y

FpUr] 0) 21QMAdIMUN LONIOSEY SIOUMQ M A% MM
oBei0a0d cousinsuy Anqe; opgnd o Bupepuds Jo 199)10 011 ARy PNOM YMuM uonde Aus (A
10 'UCHO0MY
SIUMD O JO JudiwOBvUew.jj0f Jo vopndwnsse pur wawaBeuwe wioisso)edd o vopenuny (1)
Lopuey Jo njouog
#90200%0 o) 10} 51 UOIRIADM S J) SN0 YUDMISUOY 04D JO uoisAcid Aun 01 udwpuoun Aue (1)
HUTMUOP UOUILD JO LOTIMMBIPUDD AQ
Rujxm U JO 05w S1 U IO AIUNSYD JOII0 JO OJ1) AG LUONINASIP [ENUBISQNS JO OFED DU U} Ay AG POARDII UONDUIWIN
10 JUBUUOPUEQE 0] 1300%0 M130f0%] WINJUIWOPUO) O JO UONBUIULIL JO UNLBOPUTGE 0p ()
101 1U98U03 10 Auadold 9 OPIAIPANS JO uonNIRd JOLID HUDSUDI UONLIM
100 8,J0PUT A PUB JOPUDT 01 0ONOU YR 10D OU Y JDMOL0G  'JUISUOY) JOJAJ R JOPUI'Y Y
‘01 UBDA0T} WO Ut Popiacsd
B JUOWIASYY K1N03G oUY AQ PUMR SWNE oY1 O) Jopury AQ pordde o (oys spaasid yong “spudy o) piod
04 [1eUs pue pauBissu AQoJoy S ‘LONRUWIOPUOD JO NOY Y[ UBAOAUOA AL 1O 30 ‘SIUSILIND UDLIWDD O JO JO Jjun

£80CEEe WeOT




