HI1390v /j;\

.
Fﬂ?;eaﬁ;imanmamuNOFFICIAL GQRY ?éq 8,:;:\_'

ﬁcrklhin- Hor\qiqo Corporl!‘on T o : ) RS =fun'w
01 Ndl"lh !‘lm S i N Tt I B P RTINS -.,‘,- b v e

R (R TR

osaosut

meo.'.mu_;y , S P \

. ‘ « e [Ipln Abm This IJM l'or nuoulnn Dml —
STATE OF ILLINOIS. [aosetno. T
- ‘FHA MORTGAGE | 8 1 ’Hvssao res

P

Thts Mongnga ('aocurlw lmlrumom') ™ givqn on .. ¥ o"v pnb or oy . Y PO 4 ,' ) -Tho Monmnor l.
Alfred ¥, Yum, A Bsalttelgr _ o . PR Co

LY PR v B . b e T
' ' 3 : . t EE [ Mot

whouaddroulu lnlu Auuth Dllhop Chluagn. H 6ca4y
("Barrower'). This Secu’/iy instrument is given lo v aee R \
Gerkahire Horigzre Corporation .o
which ls organized and axistiir under the lawa ol 1 1linots . S Ly and whou addrtu is
904 North Eim, Nipedola, JiL 80562 Co
t(;‘Lmd‘ ‘ or'), Borro:mov;'ut.gnw thoprlnclpullumol Sixty W Ina Thousand €ighy nu nu rad
-} ars an no t
Ooilars (U.S. 8 82,800, 00 ) This clobt Il avldoncod by Bonowor l nolo dated lho umo dato as fhis
Securuy insirument (‘Nolo‘). which pezvhies for monthly paymonts, with the fufl debt, If not paid eariior, dus and
payableon December |, 2024, ThiaSgourlly instrument secures to Lendor: (a) the rapayment of the debl
o\fldenaod by the Note, with interest, andi 8 ( ror ewals, extonsions and modiilcallons;.(b) tha payment of all ather suma,
h intaroat, acivanced uridor Paragraph 8 io ptac th agourity of thig Socurity Instrumont; and (o) the porlormanoa of
Borrower's covenants and agreements undes (hir, Security Ingtrument ar tho Nole, For lhln purpoan, Borrowor doos
Lmeby monpage, gran! and convay o Lender v fellowing described prgpnrt lcm?;nlﬁ o
ook aupty, inols;

XCEPT THE NORTH 8 FEET THERIOFIAKD THE NORTH |0 FLCT OF (OT ¢

IH WH. R, KERR'S SUBDIVISION OF 'THE WESY (/2 OF THE NORTHVEST
29, TOMNSHIP 37 WORTH, RARGL 13, 0A3Y OF THE THIRD PRIRCIPAL M
CEOURTY, fLLTNOlS. U , . .
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TOGETHER WITH all the, Imprnvomonln now or hercnftor araatad on the propany. -and all oasomonu. rlgnu. .
appuntenances, rents, royaities, mineral, oll and gas righis and profile, water rights and siock and ail Hixiures now or -
heroafier & part of the propeny. Al raplaoomems and addlions shail allo be oovarod by thlo Soourlly inmumenl. Ali of
the foregoing ls roterrad 10 In this Securlty Inutrumanl as tho 'Propeny ;

i~ BORROWER. OOVENANTS that Borrowor is iawfuu sa!zad of mo mnm haroby oonveyed and-has the fight to
morntgage, grant and convey the Property and that the Propenty.is unencumbered, excapt for encumbrances of recard.
Borrower warrants and wlll defend ganaraliy thae titie to thu Prnpenv aqnlnm nll ulnlms und demands. lubloct ta eny
enoumbranoen o! record : ]
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date of the monthly paymentd, whi raerred to'in Parayfapht € or mdut 'él subh paymants. Any

oxcass proceods over an amount rec‘ulrad to par all cutstanding indebtedness under the Note and this Security
Instrument shall be palkd to the entity legally entitied thersto. '
0. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Default, Lender may, except as imied by reguiations lssuod by the Bearetary In tho case of payment dofauits,
require Immediate paymant In full of all suma secured by this Socurity Instrument If:
(i) Borrower defauits br talling to pay In full any monthly payment raquired by this 8scurlty Insirument prior
10 or on the due date of tho naikt monthly payment, or
gl) Borrower dalaults by faliing, for a porlod of thiny days, to perform any other obligations contained In this
ecurity Ingtrument. '

gb) Sale Without Cradit Approval., Lander shall, if permitted by applicatie law and with the prior approval of the
ecrotary, require Immediate payment In full of ol the sums securad by this Bocurlty Instrument if;
(1) Al or part of the Property, or a benaficlal intorast In & trust owning all or part of tha Proparty, s sold or
olhorwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not ocoupled by the purchasar or grantea as his or her prlnclgal rasidence, or the
purchaser or grantae does 50 ocoupy the Property but hig or her credit has not been approved in
accordance with Lhe requiramants of the Secretary.

(o) No Walver, If circumstancos osour that would pormit Lendor to roGuire Immadiate paymont in full, but Lender

does not regqulre such payments, Lendor doos not waivo is rights with raapact to subsequont aventa.

{d) Regulatizns ot HUD Secretary, In many clrcumstances regulationa issued by tho Secrotary will limit Lendor's

rights, In the cusr of paymant defaults, to raquire Immediate payment in full and foreclose if nol paid. This Security

Instrument does n~t authorize acceieration or foractosure i not permitted by ragulations of the Sacretary.

(v )Morigage Natlrpured. Borrower agroas that should this Sacurlly Insirument and the note secured theroby not

be ellgible for Ingursiic) undor the Natlonal HouslnP Actwithin 60 DAVS (rom the dato herool,

Londer may, at lig or;.c';n ond notwlthetanding anything In Paragraph 8, require immediate paymont in ull ot all

sums secured by this Sagusity Instrumont. A written statomont ol unr authorized agen! of tho Sacralary datod

subsequentto 60 DAYVS from tho date horool, declining to Insure this Sacurity Insirumoent and tho
note secured tharaeby, shall br. daemad conclusive prool of such Ineligibllity. Nolwithslanding the lorogolng, this
option may not be oxorcises: oy Lender whon the unavallablility of Insurance is scloly due to Londor's faliure to remit

a mongage insurance pramium t the Secretary. -

10. Reinstatement. Borrower has 8 ¢i1ght 1o be reinstated Il Lencor has required immediate payment In full because
of Borrowar's faliure to pay an amount due ;. 9r tho Note or this Sacurlty instrument, This right applies evon aller
foreclosure proceedings are instituted. To ralnsiate tho Security Instrument, Borrower shall tendor In a lump sum all
amounta required to bring Borrower's acoouii ~utrant including, 1o the extent thay are obligations of Borrower urlor
this Securlty Instrumant, foreciosuro costs and reasanablo and customary attorneys’ foes and oxpensos propery
associated with 1he foreclosure proceoding, Upor reinzintemant by Borrawer, this Securlty Instrumant and tho
obligationa that R secures shali remain In effect as u t.2ndor had not required immacilate payment In full. Howevar,
Lender Is not roquired to permit roingtatomant il (l) Lendar has aaceplad reinstatomaent after the commoncomaont of
(orecloaure procesdings within two years immacdiately pricecing the commencement of a currant foraclosura
proceeding, (I} retnaiatement will prociude foreciosura ot dilfi<ronl grounds in the future, or (i) reinalatemaent wil
advorsaly alfect the priority of the llon creatod by this Socurily Ir.strument.

11, Borrower Not Relonsed; Forbearance by Lender Nota V/alver, Exionsion of the time of payment or
modification ot amortization of the sums securad by this Securty. imsivumant granted by Lendar Lo any sUCCoB80r In
Intergst of Borrowar shall not operate (o release (ho lability of the or'yl»al Borrower or Borrowar's auccessor In Interos:.
Lendar shall not be required to commeance procesdings against any (ur.cassor In Intorast or refuse to extend lime for
payment or otharwizge modity amortization of lho sums socurad by thi= Sacurlty Instrumont gg ronson ol any domand
made by the orlginal Barrowor ar Borrawar's guccessors In Interost. Any forbearnnce by Lendor In oxercising any right
or remody shall not be a walver of or praclude the axorclso of any right or remedy.

12. Successors and Aul?n' Sound; Joint and Sevoral Liablilty; Co-8iyrss. Tho covenants and agreamants of
this Security Instrumant shall bind and beneill the succossors and assigns of Lenwar.and Borrower, subjoct to the
provisions of Paragraph 9.b, Borrowaer's covanunts and agroemonts shall be Joint z.nd sevaral. Any Borrower who
co-signg thia Sacurity instrumont but does not executa the Nolo: (n) Is co-llfanlng ihia'sesurity Instrumant only to
mongage, grant and convoy that Borrower's Inlorest In tho Propenty urlar the tarms of thic Socurlty Instrument; (b) Is
not porsonally obligated to pay the sums secured by this Sacurlty Instrumant; and (¢) agroes that Londer and any other
Borrower may agree to extend, modify, forbonr or mako any accommodations with regard te the tarms of this Socurlty
Instrument or the Noto without that Borrowor's congent,

13. Notloes, Any notlce to Borrower provided for In this Security instrumant shall be given Ly Jettvering It or by
malling h by first olass mall unioss appiicable law requiros use of another method. The nollce sha!s by directed to the
Propenty Address or any other addross Borrowor dosignatos by notlce to Londer. Any notlca to Lencior shall be givon
by first class mail 1o Londor's addreas stated horoln or any adcdress Lender dosignates by natlce to bor avsar. Any notice
pravided for in this Segurity Instrument shall bo deamed {0 have beon given to Borrower or Lendor whun given as
provided In this paragraph. L o o y

14, Governing Law; Soverability, This Sacurlty instrument shall bo govarned by Fodern! law and thg law of tho
uriadiction In which the Proparty Is located. In tho event that any provision or clausa of this Saourity Inatrumant or tho

ote conliows with lprllon g iaw, such conllict shall not attact othar provisiona of thig Sacurity Instrumani or the Note
which can be glven eflect without the conficting provision. To thig end tho provislons of this Socurity Instrumont and tho
Note are deoclared to.be sevorable. ey e o SO T

18. Borrower's Copy. Borrowar shall be given one conlarmed copy of this Security instrument. -

18. Assigniment of Rents. Sorrowar unconditionally assigns and transfers to Londor all the ronts and ravenues ol
the Property. Borrower authorizos Londer or Lender's agoits 10 collect the rents andi'revonues and heroby directs sach
tenant of the Property to pay the ronts to Lender or Lendor'a agents. However, prior to Lander's notloe to Borrower of
Barrowar's broach of any covenant or agreoment In'the Security Instrument, Borrower shall colloct'and receive ali rants
and rovanues of the Proparty as trusiee for the benaslit of Lender and Barrower. This asaignment of ronls constitutes an
absolute assignmaent and nat an assignment for additional seourlty only,

it Lendlor gives notice of breach 1o Borrower: (a) ail rants tocelved by Borrower shall be heid by Borrawer as trustee
for benaiit of Lender only, to be applied to the sums secured by the Security Instrument: (b} Lender shall be ontitfed (o
collect and recelve all of tha rants of the Propeny; and (¢) each tenant of the Proporty shall pay all rents due and unpaid
to Lender or Londer's agant on Lander's wrltten demand to the tenant, L A o o

Barrower has nat gxecuted any prior assignment of the rants and has not and will not perform any act that would
prevemt Laiklor [rom exorclsing (18 rights utkier Ihla Paragraph 16, L ,

Lender shall not ba required to antor upan, take control of or maintaln tha Propefty bofore of aftor giving notica ol
breach to Barrower, However, Lender or a judicially appoinied receiver may do 80 at any time there s a breach. Any
application of renta shall not cure or waive any default or Invalidate any other right or remedy of Lander. Thig
asslanment of rents of the Property shall terminate when tho debt secured by the Security Instrument Is pald in full.
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