MAIL. TO:
CHEMICAL RESIDENTIAL MORTGAGE CORR
343 THORMNALL STREET

(ORNALL S o 949441435

EDIBON, NEW JERSEY 08837

E JApoce Abwre Thla Line For Reversling Dite]

an b’i‘"&ggrea b51 .
NTIAL® MORTGAGECORPORMSIGAGE 62109087
L 60462 1621090876

THIS MORTOAGRE ("Sccurity Instrument®) Is given on October 25, 1994
The mortgagor is

JOSE R MADRIGAL,
ELVA A MADRIGAL (TS WIFE DEPT-01 RECORDING $33,00

TH9RP9  TRAN 6072 11/04/9% 04185100
$1710 ¢ DW #9494 313%
COOK COQUNTY RECORDER

("Borrower"),

This Sccurlly Instrument ls givon 1o .

under the laws of the State of New Jerzey . and whose nddress is

ONE RONSON RD ISELIN NJ (01830 ("Lender®),
Borrower owes Lender the principa! sum of

One Hundred Eight Thousand, and U7 /100 Dollnrs
(Us. s 108,000.00 }. This debt is evidetced b2 Borrower's note dated the same dato as this Securlty Insirument
("Note"), which provides for monthly payments, with the full debt,'if not paid enrlier, due and payablo on Novembex 1, 2001
This Security lustrument secures to Lender: (n) the repayment oi Y debt evidenced by the Note, with interest, and all renewnls,
exlensions and modifications of the Note; (b) the payment of all otb<rsums, with interest, advanced under Parngraph 7 to protect
the sccurity of this Security Instrument; and (¢) the performance ¢ Zorrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigars, grant nnd convey to Lender the following described

property located in

©
=
E
| /)

COOK County, lllinols:

LoT 3 (EXCEPT THE WESTERLY 17 FEET THEREOF)' IN BLOCK 2 IN
CRANDALL‘'S SUBDIVISION OF LOT 5§ IN B.F. ADAM’'S CULDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 37 NOR%Y:. ) RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILRCAP RIGHT OF
WAY} IN COOK COUNTY, ILLINOIS. PIN 24-18-303-023

94942157

INTERCOUNTY TITLE

which hns the address of /b '

10938 s HARLEM AVE, WORTH, IL 60482 ("Property Address”);

TOGETHER WITH ail the Improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall niso be covered by this Security Instrument,
Alt of the foregolng is roferredt to in this Security Instrumient as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate horeby conveyed and has the right (o morigage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all clalms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform security Instrument covering real property.
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LUNIORM COVBNANTS. Borrowor and Londer covenant aml agreo as follows:

1. Payment of Principul and Intorostt Propayment and Lute Chnrgow,  Borrower shall promptly pay whoin duo the
prineipal of and interest on the debt evidenced by the Nato wid any propoayiment amd luto charges duo undor the Noie.

2, Funeds fovr ‘Tuxes wnd Inwurancs,  Subject to applicable law ar 1o 0 wrilton walver by Lomder, Barruwoe shall pry (o
Landur on the day masthly paynienis are duo under the Note, unil the Note is pald [n full, o suin (lfunds®) for: (n) yonrly taxos and
asseastremts which may atiain priority over this Security Instrument as o lon on the Progarty; (0) yonrly lensohioks payments or grount
tents on the Property, i any: (¢) yearly haanrd or proparty insurance promums; () yoarly (oo imurance premiums, if any; (0}
yearly mortgage insursiee promiums, o any; and (N any swms payable by Borrower to Londor, in wcordanco with the provisions
of Paragraph 8, in lieu of the payment of mortgaga insurance peamiuins, ‘Thoso ftoma uro clied *Racrow lton.®  Lender may, al
nny te, cotlect und hold Funds (i an amount not 1o exceed the maximum mnount a lender for n fedurally retatod marigngo toal may
roquire fur Horrowor's eacrow accout winior the fodornl Real Hame Settioment Proceduros Act of 1974 as amended {tom tmo o
e, 12 U.8.C, 82601 #f seq. ("RESPA"™), unioss mmother taw thin applios to the Funds aots o loasor amount, 1 so, {oier may,
n any tme, cottect e hokd Fands 1n an amount nol to oxceed the lesser anount. Lewdor ey ostimate the amount of Funds duo
o the basis of current dats and reasoneblo eatimates of expenditures of furs Bscrow o or otherwise In accordance with
applicable law,

" o Funds shall be held ln an nstitution whose deposits ato naured by a fedoral agency, Instrumentality, or anthy (including
Londer, if Lender is such an (nstiudon) of In any Fedornt Home Loan Bank, Loader shall apply the Punds 10 pay the Bscrow lietm.
Lender may not charge Barrower for holding and applying the Funds, snnually anatyzing the escrow nccount, or vorlfylng tho Vscrow
fters, unless Lendor puye Borrower intoreat on the Funds amd applicable law permita Londer w thake such n chargo, Howover,
fander ny requite Borrever 1o pay a onetime charge for an [ndepondont real estate tux raporting service vwaed by Lender
connection with this foan, viicss oppllcable Iaw provides otherwise. Unless an ngeoemont s made or applicablo Inw requires interost
to be paid, Londer shall noiboenquired to pay Borcowar any intarest or earnings on the Punda, Borrower and Lender may agree
in writing. however, that Intzvest shail be pald an the Funds, Lender shall givo 1o Borrower, without chargo, an annual nccounting
of the Funds, showing credits and bl to the Fuinds st the purposo for which oach dobit to the Funds was made. The Punds are
pledged as additlonal secuelty for ali svsas sscured by this Security instrumeont. .

1€ the Fuids held by Lendor oxtoed the amounts pormitted 1o ba hold by applicablo lmw, Lendor shall account to Borrowor
far the exeess Funds in accordance wih ine roquirements of applicoblo law, If the amount of the Punds hield by Lender at any time
is not sufficiont to pay \he Bscrow lems whan lue, Lender may so notlfy Boreawer in wrlting, and, n such cnav Borrower shall pay
to Lender the amount necessary o make up vie-defielonsy, Borruwor shall make up the doefietency in no more than iwelve monthily
poyments, ut Lender's sole diseretion,

Upon payment i full of all sums seeured by s Securlty Instrumont, Lender shall prompily refund to Borrowor any Funda
held by Lender. If, under Parageaph 21, Londdor shiul require or aoll the Property, Lomdor, prior 1o the acqulaltion or sale of die
Property, shall apply any Funds hold by Lender at the vime of acquisition or salo as a crodit against the sums secured by this Security
{nstrument,

3. Appiication of Paymenis. Unless applicablo law, provides otherwise, all paymenis recolvud by Londor under Parngraphs
! nnd 2 shall be applied; Nest, to any propayment chiarges due upier e Note; sccond, to amounis payable under Parngraph 2; third,
to inlerest due, fourth, to principal due; and last, to any Inte churees«due wider the Note,

d. Charges: Llens, Borrowee shiall pay all taxes, nssessmanty, charges, fines wnd impositions uitributablo to tho Propeny
which may attnln priotity over this Security Insirument, and fenschold pariments or ground rents, If any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or If not paid In thatcaainer, Borrower shall pay them on time directly to the
person owed payment.  Borrower shatl prompily furnish to Londer all not'cus of amounts 10 be puld under this parngraph, If
Rorrower makes these paymenta direcily, Borrower shali prompily furnish s Lerdor recelpts evidencing the payments,

Borrower shall prompily dischargo any lien which has priority over (nis Seowilty (nstruiment unless Burrower: (n) agroes in
writing to the payment of the obligation secured by the lien in a manner accopiable (o Londer; (b) contests In good Mnith the lien, by
or defends against enforcement of the len in, legal proceedings which in the Lender's eiinlon operate (o prevent tho enforcoment
of the llen: or (¢) secures from the holder of the len an ngrecment satisfactory to Lomlsr aubordinatlng the len to this Security
Instrument. If Lender determines thnt any part of the Propeny Is subject to a lien whiza riay auain priority over this Sccurity
Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satlsfy tlie ller or take one or mare of the actions
set forth above within 10 days of the giving of nntice.

8. Hazard or Property Insurance. Borrower shall keep the Improvaricnts now existing o+ heranfier erccied on the Property
insurcd ngainst loss by fire, hazards included withln the term "oxtencled coverage™ and any other hazart s, inluding floods or Nooding,
for which Lender requires Insurnnce,  This Insurance shall be maintnined in the amounts and for the j:eriua= thnt Lender requlres,
The Insurance carrier providing the insurance shalt be chosen by Borrower subject 10 Lender's approval which shall not bo
unreasonnbly wlhihheld, [ Borrawer fails to malntain coverage described above, Lender may, at Lender's‘cptinn, obtain coverage
to protect Lender’s righus in the Property {n accordance with Paragraph 7.

All insurance policies nnd renawals shall be acceptable to Londer and shall include a standard mortgage vlause, Lender shall
have the right to hold the pollcies und renewals, 1F Lender requires, Borrower shatl promnptly give to Lendor ofl recoipts of paid
premiums and renewal notices. 1n the event of loss, Borrower shall glve prompl notice to the insurance carrisr and Lender. Lender
may make proof of toss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrlting, Insurunce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair {s cconomically fensible and Lender's security is not lessened. [T the restoration or
repair is not cconomically foasible or Lender's security would be lessencd, tho insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether of nat then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender ihat the insurance carrier has offered io settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds ta repair or restore the Property or 1o pay sums secured by this Securlty Instrument,
whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shiall not exiend or postpone
the due daile of the monthly payments referred to in Parpgraphs | and 2 or change the amount of the paymenis. If under Paragraph
21 the Propenty is acquired by Lender, Borrowor's right 1o any insurance poticies and proceeds resulting from damage to the Property
prior to the nequisition shall pass to Lender te the extent of the sums securcd by this Security Instrument immediately prior to the
acqulsition.
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&, Ovenpaney, Preservation, Malotenaien and Proteetlon of the Propertys Borrowor's Lonn Application; Lomscholds,
Borrowor abnll oceupy, establish, nd use e Praperty ns Borrower's principal realdonco within sixty days nfter the execution of this
Seeutity Instrument and alind! cantinue 1o oceupy the Property an Dorrower's principal rosldence for ag least one yoar afier tho daie
of vecupaney, untess $ondor viherwise agrees in writlng, which comsent ahall not be unrensonnbly whthhold, or unless exionunting
clreumistnnees.oxist whleh oare boyond Norrower's control.  Borrower shall not destroy, damage or iinpair tho Property. atlow the
Property 1o deteriornie, or cominid wasia on the Praporty. Borrowar ahindt be in default if any forfelture netion or procgeding, whether
civil ur criminal, is begun that in Lender's good faith judgmont could rosult in forfoliure of the Propesty or othorwise matoriatly
lmpale the Hon ¢ronted by this Security Instrutment or Lender'a security interest.  Borsowor mny curo such u dofaull nnd reinstate,
us provided in Parngraph 18, by cousing the action ar proceeding 10 bo dimmbased with o ruting thm, in Lendor's good (alih
delermination, prechides forfeituee af the Borsowos's ineress in the Bropenty or other materinl impaiement of the Hen created by this
Securkty Instrument ar Lemlee's securlty interost, Borrower shall alsa be In default IF Borcower, during the loan application process,
gave mmerially false or innceurnio information or stutements o Londer (or falted 1o provide Lender with any material Information)
in connection with the foan evidenced by the Note, including, but sot Hmbiod 1o, ropreaentations conicerning Dorrower's oceupaney
of the Praperty ns a principal rosldence. Uf this Security Instrumont Is on o lensehold, Borrowaer shall comply with all the provisions
of the lease. [ Borrowoer negulres fev tile to the Property, the lenschold and the (oo tide shall not merge unless Londor agroos to
the merger in writing,

7. Protectlon of Lender's Rights (n the Property, 15 Borrower fabis to perform the covennmis and agrooionts contained
in this Security {nateumant, o there is o legad proveeding that may sgnificamly affect Lander's tiglus In the Proporty (such as n
proceeding in bankrosicy) probate, for condemnntion or forfolture or to gnforce laws or reguintionn), then Londer miy do and pay
for whitover Iy necesaary 20 protect the value of the Proparty wivd Londer's rights I the Property.  Lender's actions may liclude
paying any sums securod by a len which has pelority over this Seeurity Instrument, nppoaring 1n court, paylig featonable stormeys’
fees and ontering on the Pizjesy to make repatrs. Although Londer may take actlon unclor this Paragruph 7, Lomder doos ot have
1o do so. Any nmounts diateirses by Londor under this Paragraph 7 shall bacome addislonat debt of Borrower secured by this Secarlty
tustrament.  Unless Borrower (it Lender agreo to othar teems of paymuomt, theao amoums shall boar Interest from tho dawe of
disburseinent st the Note rate and zoaal;be paynble, whh inteteat, upon notice from Lendor (0 orrowar requesting payiment,

8. Mortguge tnserance, 1 Londor required mortgnge lnsuranco as o conditlon of making the lom secured by ihis Security
instpuent, Borrower shall pay the preaiums requlrod 1o malotaln the mortgage insurance in offeer. if, for uny reason, the mortgnge
surance coverage required by Lender lapres or zunses w be in offvct, Borrower shall pay the premiums required (o ablain coverage
substantinly equivalont to the mortgage insursiace proviously in effeer, s a cost substantinlly equivalant to the cost to Burrower of
the mortgage nsurance proviousty in effect, frore wi alternate morigage inaurgr approved by Londer. I aubstanintly vquivalent
morgage insurance covernge is not avallable, Borrower shall pay 1o Letder eaeh monih a sum wqual 1o one-iwellth of the yourly
morigage Insurnnce premivm being paid by Borrowcr vion the insurange covernge inpsed or ceased 10 bo In offect.  Londer will
necept, use and retaln these paymonts a3 n loss reserve In tleu of mortgnge insuranco,  Loys raserve paymois mny no longer he
reguiredd, ol the option of Lender, |f mongage insueance vornrage (in the amount ai for the porlod that Londer requires) provided
Ly s insurer approved by Lender again becomes available dnd i=.abtained, Borrower shall pay the premivms required to malntaln
mortgnge insurance in effect, ur to provide a loss reserve, Wikl (no raguiremont for morigage insurance ends in nccordance with any
written ngreement botween Barcowar nil Londor or npplicable iy,

9. laspection. Londer ur hs ngent may make reasonnble er.rlos upon and {nspections of the Property. Lander shall give
Rorcowser potice ut the time of or prior © an {nspection specifylng recsoriable cause for the inapection.

10. Contdemnntlon, 'The proceeds of any award or clnlm for aninagos, direct or consequential, in comection with any
condemnation or other inking of auy part of the Propernty, or for conveyanco i ey of condomnallow, are heroby assigned and shal)
be paid to Leomder,

In the event of n total wking of tho Property, the proceads shall be appiied-iohe sums secured by his Security Tnstrument,
whether or ot then dug, with any uxcess pald © Borrower. I the svoit of o partal tnkbag of the proporly {in which the falr market
yolue of the Properly immediately bafore tho taking is equal 10 or greater than tho_amaunt of the surma securud by tils Security
Instrument immediately bafore e 1aking, unless Borrower and Lendor othurwise ngrov invwsiting, tho sums sccured by this Securily
tnatrwinient shall be reduced by tho amoumt of the procesds multplied by the following fraction: (1) the tolal nmount of the suins
secured imvmedintely before the taking, divided by (b) the fair market value of tho Propeicy limediniely before the iaking, Aay
balance shall be pald to Borrower,  [n the avant of w pariial taking of the Property in which the inlr market value of tha Property
immediately before the taking I8 less than the amonint of tho sems secured Immedintely befory tha wking.unless Borrowor and Londer
otherwlse agree in writing or unloas applicablo lew otherwise provides, the proceeds shall bo npplied 1 tho sums securcd by this
Security Instrument whether or not the sums ace thon due.

tf the Property is abandoned by Borrowar, ar if, uftor notice by Lomdier 10 Borrower that the conzZemnor affers (o make an
award or settle a clalm for damages, Borrower (nils 1o respond to Lender within 30 days afier the dua ths novico is glven, Londer
is authorized to collect and npply tho procceds, at its eption, elther 10 restoration or repalr of the Property o uithe sums securcd
by thls Securlty Instrument, whethier or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to princlpal shall nol extond or postpone
the due date of the monthly payments ceforred (o in Paragraphs | nnd 2 or change the amount of such payments, _

11. Borrawer Not Released; Forbenrance by Lender Not a Waiver. Hxtonslon of the time for payment or modifcatlon
of amortization of the sums secured by this Sceurlty Instrument granted by Lender to any successor In interest of Borrower shali not
operate to release the liability of the originnl Borrower or Borrower's succossors in lnterest.  Lender shall not be required to
commence procecdings ngninst any successor ln interest ot refuse 10 oxtond time for payment or othenwise modiy smonizmion of
the sums secured by this Scourity Instrumont by reasen of any demand mndo by tho orlginal Borrower or Borrower's successors in
interest. Any forbentance by Lender in exercising any right or remedy shall not be » walver of or prectude the exercise of any right
or remedy.

12. Successors and Assigns Bouud: Joint and Scvern! Linblity; Co-Signers, The covenants nnd agreements of this Sccurhty
Instrument shall bind and bene(it the successors and assigns of Lender und Borrower, subject o the provisions of Paragraph 17,
Borrowert's cavenniis and agreements shall be joint and several, Any Borrower who co-signa this Security Instrument but does not
oxecute the Notes (n) is co-signing thls Sccurily Instrument only (o mortgage, grant nnd convoy that Borrower’s interest in tho
Property under the terms of this Security Instrument; (b} is not personally oblignted 1o pny the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower may agreed 1o oxtend, modify, forbear or make any accommodations
with regard te the teems of this Security Instrument or the Note without the Borrower's consent,
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Y. Lo Charges, 15 the lonn secured by this Seeurlly Inmtrument is subject tr o luw which seta innxinnim loan charges,
and that law 18 Aoally loterpeoted so thiv the intorem or other Joam charges collectad or to be enllectod in connection with the lomn
oxceed the permitied Umits, thon: (0) any such lonn charge shall bo reduged by the winount nocessary 10 toduco the charge th the
permitted Hmity mul (b any suma alroady coltectod from Dorruwor which exceeded parmitted limits witl be refunded to Borrower.
Londer mny chouse o make this reiund by reducing the principal owed under tho Noto or by making a direct payment 10 Borrowor.
If o refund reduges princlpal, the reductlon witl be tromed as o poriial prepayment without any prepayment charge under tho Note,

14, Notices, Any notico to Borrower provided for In this Seeurlty [nstrument shall be glven by delivering it o by malling
it by firgt ¢lnss mail unless applicable tnw requires use of another method. The natice ahall be directed Lo the Property Addreas or
any other address Borrower desighales by notice to Lentder.  Any notice to Lender shall be given by Irss class mall 10 Lender's
address stated herein or any other address Londer dosignntes by nolice to Borrower.  Any notice provided for in this Securlly
Instrument shall be decmicd to hiave been given 10 Borrower or Londer when glven as provided In this paragraph,

18, Governlng Law; Sevornbility. This Seeurity Instrument shall bo governed by fodoral law und the fnw of the jurisdiction
in which the Propecty is locwed. I the evont thin any provision or clause of this Securlly Instrument or the Note conflicts with
applicable law, sueh conflies shabl not affect othor provisions of this Sceurity lnstrument or tha Note which can be given effect without
the conficting provision. To this end the provisions of thls Securlty Instrument and the Noto are deckared 10 be soverable.

16. Borrower's Copy. Borrower shall be given one conforimed copy of the Note and of this Security Instrument,

17, Trunsfer of the Proporty or w Benaficinl Intorest in Borrower, I ol) or any part of the Propoerty or any interest in
it 1% sold or wransferred (or 1 0 beneficial intorost In Borrower s sold or trapsforred and Borrowaer Iy iat o niuenl poreon)  withow
Lender's prior wriiter-convent, Londer may, ot it optlon, require immedinte paynient In full of al) suns socured by thin Securlly
lasteumoent,  Huwover, ihkzoption shall not be oxerelaed by Lender 1f exarcise is prohibited by federal Iaw ax of the date of this
Securlty Instrument,

If Lender oxercises iz option, Lender shall give Dorrower notlco of accelaration. The notice shiail provide a paried of not
Toas than 30 dnya Trom the drae e aotice i delivered or malled within which Borrower must pay nll sums secured by ibla Securlty
Instrument. 1€ Boreowee Falls tolou: these sums prior to the oxpiration of this period, Londer may Invoke any remedies permitied
by this Security Inatrument whihoutJarsier notice or demand on Borrower,

18, Burrower's Right o Relostate, If Dorrower meels eortnin conditiona, Borrower shalt havo the right 1o hiwve enforcement
ol thils Seeutity Insieunient thacontinussi ot any time prior 1o the earlier oft (1) § days (or such uther perlod as applicablo law viny
speelly for relnstntoment) before snte of the [7eo pery pursunit o any power of salo contained {n this Securhiy tnstrumont; or () ontry
of n Judgment enforeing this Seeurlty lnstrumeri. Those condditions are thin Borrower: (n) pays Lendor all suma which then would
be due under this Sceurity Instrument nnd the Notr as |7 no neeelerntion hind oceurred; (b) cures any default of any other covenants
or agreettonts} (¢) pays all expenses ineurred i onforeine this Securlty thmrnment, inctuding, but ot limbted o, reasonablo atismoya’
fees: ane {0y takos such netlon ns Londer may reasonroly rucquire 10 assure that the lion ob this Seeurlly Isirvment, Lender's rights
in the Property and Borrower's obligatlon w pay the sums sezared by this Seeurlly Instramont shall continue unchanged.  Upon
trolnstntoment by Borrower, this Securhty Instrument and 22+ obligations securgd haroby alinll romain fully effoctive ns if no
neeelorntion had occurred.  Howovur, this elght w relnsinte xaall pot apply in the case of acceloration unider Paragrnph 17,

19, Sule of Note; Chunge of Loan Servicer. Tho tiow or n partial Interest i the Note (togethur with thin Securlty
fnatrument) may be sotd one or Mwre times without prior notlce i Posrower, A sale may rosult in a chango in the entity (Rnown
s the "Loan Seevicer™) that coltects monthly payments dus under tha Mot and this Seeurhy Instrument. Thore also may be one or
tnore changes of the Lonn Servicor unrelated to i tale of the Note, I there’in u chango of the Loan Servicer, Borrower witl bo glven
wrltten notice of thu change In accordanco with Paragraph 14 above and aggtizeblo Inw.  The notice will state the namo axt ndidross
of the now Loan Servicer and the address 1o which paymoents should be muds, The notice will also contaln rny other informailon
required by npplicable low.

20, Huwurdous Substunces, Borrower shall not cuuse or pormit the prezanet, usg, disposal, siorage, or rolonse of any
tHarardous Substances on or in tho Properly, Borrowar shall not do, nor allow anong riso lo do, anyihing affecting the Property
that 1s In violation of any Binvironmental Law, The precading two sentencos shiall not piay to tho prosence, use, or storugo on the
Propeety of small quantitles of Hazardous Substances thal are gonoerally recognized (o bu aprzapriate to tormnl resldontinl uses and
to mainwhance of the Propenty.

Borrowor shall prompily give Lendor writton notice of any lnvestigation, claim, doriand. tawsult or other aciion by any
governmental or rogulatory agency or privato party involving the Proparty and any Hazardous Sunsianee or Environmental Law of
which Borrower has actual knowledge. [f Borrower learns, vr Is notified by any governmental or raguintory nuthority, that any
rernoval or odhor romedintion of any Hazardous Substnnce offecting the Property s necossary, Doirowr shall prompily 1ake all
nccessary romedinl actlons in accordance with Buvironmentad Law,

As used {n this Paragraph 20, "Hazardous Substances® nre thoso submtances deflned na toxle or liovardous substances by
Environmental Law amd the followlng substancea: gasoling, kerosene, other Nammable or taxie petrolown produuts, toxic pesticides
and herbleldes, volatile sulvems, mataclals contalning nsbestos or formatdohydo, and radionctive matorials, As us<!in this parograp
20, “fnvironmeninl Law* means federal Inws and Inws of the Jurisdiction where the Property is located thit relnia to health, snfoixx
or environmental protection. W

NON-UNIFORM COVENANTS, Borrower mvt Lendor further covenant and ngree s follows: f j

21. Accelerntion; Remedies, Lendor shull glve notice to Borvower prior to uccstorntion following Borrower's hreachyy
of nay covennnt or ngreement in this Sccurlty Instrument (but not priue to secolormtion under Parugraph 17 unless applicablo
taw provides otherwise), ‘The notiee shall specify: (w) the defuult; (b) the acton required to cure the default; (¢} n date, not
less than 30 days from the dute the notice Iy glven to Borvower, by which the default must be cured; and () that Mallure to
cure tho defuult on or hefore the dute specifiod in the notico muy revull in uecelorntion of Uio sums accaved by this Scourity
Instrument, foreclosure by Judicial proceeding wid siule of the Property. ‘The notice shall further Informy Borrower of the right
to reinstate uftee aecelerntion und the right to assert In the foreclusure proceeding the non-existence of n default or nny other
defenye ol Borrower to neceleration and forcclosure. If tho default s not cured on ov hefare the date specificd In the notice,
Lender at ity option may requlre Immediate paynient In Full of all suns secured by (hiy Sccurity Instrunsent without further
detand and may foreclose this Sccurity Instrument by judicla) proceeding, Lender shall be entitled to collect nll expenses
Incurred in pursuing the remedles provided [n this Pavagreaph 21, Including, but not {imited to, ronsonnble uttornoys’ Fees und
costy of title ¢vidence,

22. Relense. Upon pnyment of all sums secured by thils Seeurity Instrument, Lender sholl rolense this Securlty Instrument
without charge to Borrower. Borrowor ahall pay any recordiation costa,

23, Walver of Homestead. Borrower walves all right of homestead exomption in the Propenty.
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24, Ridees to this Sceurity Instrument. Il one or more riders are exccuted by Horrower nnd recorded 1ogether with 1his
Securlty tnstrument, the covenama and agreemonts ol each such clcder shall bo ineorparsted Into and ahall nmend and supplement the
covenants aud agreements of this Seeurlty Instesinent as If the ricer(s) woro o part of this Seeurity Insirumonl.

Tha following ridere are attached:

Balloon Rider

DY SIGNING DELOW, Borrower necopts and ngrees 1o the torms and covenants contalned 1n this Securlty Insirument
and I any rider(s) exceuted by Borrower nnd recorded with 1.

(“4»5 c,)//&} ué’\% j;,&f'-ﬂ- & . )7( a..(vvﬂéd-p

JOSE R MADRIGALY ELVA A MADRIGAL

[Npaew Belew ¥ Line Por Arhnouiodgrninl)

STATE OF ILLINOIS, County of COOK }
"

1, the Unduesigned, a Notary Public ln andd for said county and stato, do horeby cortify that

JOSE R MADRIGAL,
ELVA A MADRIGAL, HIS WIFE

W

wh

2
porsonally known to mio 10 be (he smne person(a) whose nama(s) is(are) subseribed to the foregoing Instrument, appeared before me .3
this day in person, and scknowledged thit ho/shefihoy signed and delivered the sald Instrunient as his, hor, thelr free and volummy W
act, for tho uses and purposgs tharein set forth,

Clivon under my hand and official seal, this  25th duy of Qatobar, 1994

My Commission expires: ( 2
v QFFICIAL SEAL /7 l/cjét

ANDREW M, VIOLA
NOTARY RUDLIC, STATE OF ILLINDIS
MY COMMISSION EXMIRES  §/11/95

VAN A g NS ey

Nowry Il

Prapared By:
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BALLOON RIDER 62109087
{Conditlonal Right to Reflnunce) 1621090876

THIS BALLOON RIDER is made this 25th day of Qctober, 19954
and Is Ineotporated Into and shall bo deemed to amend and supplement the Marigage, Deed of Trust or Deed to Secure
Debt (the "Securlty Instrument™) of the same date given by the undersigned (the *Borrower™) to secure the Borrower’s
Note to

CHEMICAL RESIDENTIAL MORTGAGECORPORATION

. organized and existing under the lawg of the dtate of New Jersey
(the "Lénder®) of the same date and covéring the property described in the Security Instrument nnd located a:

1093% 8 HARLEM AVE, WORTH, IL 60482

The intereat sate sintedd on the Note is called the "Now Rate.” The dote of the Noie is ealled the "Noie Date,” |
understnnd the Lomder may teansfer the Note, Seeurlty [nstrumont and this Rider, The Lemder or anyone wio takes (o
Note, the Sceurlty/(ny:rument and this Rider by ransfor and who 18 entitied 1o recelve payments under the Note is called
the "Noto Holder.”

ADDITIONAL COYEMANTS. In addition 10 the covenants and ngreemonts th the Securlty instnimont, Borrower
and Lender furthor covonnil e agroo ns follows (dosplte anything 1o the contrary contained In the Securily Ihatrument
or ie Now):

1.  CONDITIONAL RIGHT TOUIOISINANCE

At the maturity date of the Noteand Szeushty Instrument (he “Matrity Date”), [ will be able to obinln a new loan
("Now Loan") with n new Maturhty Dnteof ° November 1., 2024 » and with un intorest rnie equal to
the "New Note Raie® determined In accordarce, with Sectlon 3 below 1f all tho conditions provided In Sectlon 2 and 3§
below are met (the "Condliional Reflnnncing Ozdsny, 11 those condhlens are not met, ! understand that the Note Holder
Is under ne abllgation to reflnance or modify the Mozg, or 1o uxiend the Maturity Dute, and that 1 wlil have to repay the
Note frem my own resources or find a tender willing to lend me (tho money to ropay the Note,

2. CONDITIONS 'TO OPTION

1f 1 want to exercise the Conditlonnal Rellnancing Optiod st mmurity, coriain condhtions must be met as of the Maturlty
Date. These conditions are: () 1 oust siill be the owner ana reevpant of the property subject (o the Securlty Inmrumont
(the "Property™); (2) 1 tust bo current In my monthiy paymenic auci cannot have been more than 30 days late on nny of
the 12 scheduled monthly payments immediately preceding s Mokartiy, Date; (3) no lien againat the Proporty (oxcept for
tnxes andd special assessiments 1ot you dus nnd payable) other than thit of the Sceurlty lustrument muy exist; (4) the Now
Note Rate cannot be more than $ percentage polnts above tho Noto Rate; and-22} { nwst mako a writion request to the Note
Holder as provided in Section 5 helow,

3, CALCULATING THE NEW NOTE RATE

Tho Now Notv Raie will bo o flxed cate of lnterest egual 1o the Foderat Natlonri Mortgngo Associntion's required
net vield for 30-yoar fixed rate mortgnges subjoct 10 n 60-dny mandniory dellvery sommitawent, plus one-hnif of one
percentage point (0.59%), rounded to the nearest one-oighth of ono parcentage polnt (C..25%) (tho *Now Note Rate®).
The required net yield shall be the applicablo net yield {n offect on the date and time of duy thri-the Noie Haoldar recelves
notice of my slection to axvrcise the Condlvional Refinancing Option. 1f this required net yicld iv not avalioble, the Noio
Holder will dotormine the Now Note Rate by using conmpnaeable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate na enlcuinted in Section 3 nbove ls not greater than § porcontage poirc above the Nolo
Rate andd otd other conditions required in Section 2 nbave are satisfled, tho Noto Holder will determine tis2 amount of the
monthiy payment that witl bo sufficlont w repuy in Ml (n) the unpaid principal, plua (b) accrued but unpaid Liverost, plus
(¢) nl other aums 1 will owe undor tho Note and Security Instrument on the Maturity {ate (assuming my monthly
paymwents thon are current, bs required under Section 2 above), over the tetm of the New Note at the Now Noito Rate In
equal monthly payments, The cesult of thils ealeulition witl bo tho amount of iny now principal and intarest payment ovory
imonth until the Now Noto is fully paid,

Multistate Batloon Rider PINMA 2180 12/89
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£ EXERCISING 'Ill.J NI%IEEI'@LALEQQ

‘The Now Holder witl notlfy me st lewst 60 calendar duys in sdvanco of
the Mnturity Date and advise me of the prineipal, acerued bl wnpaid
interest, and atl other sums 1 am expocted 1o owe on the Maturity Dale,
The Nowe Holder also will mdvise me that | may exercise the Conditionn
Reflitaneing Option if the conditions ln Section 2 above nre met, The Note
Holder will provide wy paymest record Informalon, togethor with the
nane, title and address of the person representing thy Note Holder that §
must noiily 1o order to exerclic the Coaditonal Reflnanelng Optlon, If 1
theot the condltions of Seotion 2 above, | may eaergise tho Conditlonal
Reflnancing Option by notlfying the Note Halder ro later than 48 calendor days prior to the Maturhy Dnio. ‘The Noto
Holder will cnleulate the TNixed Neow Note Rate bosed wpon the Fedornl Nalonn! Mortgnge Assoclation's applleabte
published required net yield {n cffect on the date and tmo of day notification is received by the Note Holder und na
chlculated in Sectlon 3 above. 1 will then have 30 calendar days to provide the Note Hotder with aceepinble proof of my
required ownership, occupancy and property lien siatus, Belore the Maturity Date the Note Holder will advise me of the
new interest rate {the New Note Rate), new maunthly payment amount and a daie, time and place at which 1 must appear
to sign any documents required to conplese the required refinancing, 1 understand the Note Holder will charge me a $250
processing fee and the costs nssociated with updating the title insurance policy, if any, and rensonable third-party costs,
such as documentary slamps, infangible tux, survey, recording fees, cie.

aY SIGNIMG BELOW, Borrowor nccepls and agrees (o the terms and covenputs eontutned in this Balloon Rider,

JOSE R MADRIGAL- ELVA A MADRIGAL
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