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THIS MORTGAQGE ("Security Inzirument”) is glven on OCTORBR 26, 1994 » The Morigugor is

EDWARD DAVI8 AND IRENE LAVIS, HUGBBAND AND WIFE

("Borrower”). This Security fnstrument is glven w

PLATTE VALLEY FPUNDING, L.P,

which is arganized and existing under the laws of DRLAWARY , and whose

addrossis 2530 8. PARKER ROAD, BUITE 500, AURORA, 0 80014
("lender"), Borrowor owes Lender the principal sum of

FORTY NINER THOUSAND FOUR HUNDRED SIXTY 8IX AND v/ Dollars (US. § 43466,00 ),
This debt is evidenced by Borrower's noto dated the same dato as this Security [istruinznt ("Nole"), which provides for monthly
payments, with the full debi, if not paid carlier, duc and payablo on  NOVEMBBE. %1, 2009 » This Scourity
Instrument scoures (o Lender: {8) the repayment of the debt evidenced by tie Note, witiv Inwezst, and all renowals, oxtensions and
mudifications; (b) the payment of all othor sums, with interest, advanced under paragraph € (3 piotect the security of this Securhly
Insrument; and (¢) the performance of Borrower's covenants and agresmonts under this Seeun'y Instrument and the Note, For

lhls purpose, Borrower docs hercby mortgage, grant and convoy (o Londer the following deoserihed property located in
coox County, [llinois;

A DA L 2)3efs

LOT 1660 IN FRED H. BARTLETT'S GREATER CHICAGO SUBDIVISION NO. 3, BZ7af A
SUBDIVISION OF THAT PART OF THE SCUTH 1/2 OF THE NORTH 1/2 OF THE NOAT/GM\ST
1/4 OF SECTION 15, TOWNEHIP 37 NORTH, RANGE 14, BAST OF THE THIRP PRINGCIPAL
MERIDIAN, LYING WEST OF AND ADJOINING THE ILLINOIGS CENTRAL RAILROAD RIGHT OF
WAY IN COOK COUNTY, ILLINOIS.
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:lj which has the nddress of 10401 8 RING DR , CHICAGO {Street, Ciry),
Illinois 60628 {%ip Code]("Property Address);
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TOQRTHER WETH all tha improvementa now or horoufor eroclcd uu lho nmmﬂy. mul nll wcmonut. rights, Bpparianungos,
ronts, royallles, minorm), oil and gk righta nnd profiv, waier right and slock andd all Tixwros now of horoalior & punt of the
proporty. All roplacoments andd additions ahull ulke bo coverad by this Securily Instrument, All of the forogoing in referred 1 in
this Security instrvment ax the **Property."!

BORROWER COVENANTS that Borrower is lnwlully soisod of the ostnie hioreby conveyed and has the right to morignge,
grant and convey the Property and shat the Proporty Ix unoncumbered, oxcopt for encumbrances of rocord, Borrowes warranis and
wil] dofond gonorally the titla Lo the Property ugainal wll clalns nnd demands, subjoct 10 any encumbrancos of rocord,

1, Puyment of Principal, Interest und Late Charge. Borrowor shatt pay when duo the principal of, und inerest on, the
debl avidenced by the Noto and late charges due under the Noto,

2. Monthly Puyments of ‘Taxes, Insurance und OQther Churges, Dorrowor shall inclide in cach monthly payment,
togother with the priweipal omd Intorost 1 56 forth In the Noto md any lato charges, an instaliment of any (n) tnxos mxd apecial
nasexsimenty lovied or i ho lovied against tho Property, (b) lonseholl paymenta o ground ronis on tha Proporty, and (0) promiums
fur insuranco requiredt oy pasagraph 4,

Bach monthly instalimen <o liems (n), (b), undd (¢) shall equal ongtwelfth of the annual amounts, ax remsonubly estimunied
by Lendor, plus an amount sulivelsni o matntatn an additlonal balanco of nol moro than ons«sixth of te ostimaled amounta, The
full anual amount Tor cach iem shall be accumulnied by Londer within a period onding one month beforo nn item would become
detinguent, Lender shll hokl the amouinta saticsted In trust 1o pay itoms (a), (b), and (c) belare thay becomo delinguent,

1wt oy time the towl of tho payments hel oy Lendor for ilems (n), (b), and (c), Wwgother with the future monthly payments
for such items payablo to Londer prior 10 thoe uua dntes of such jioms, cxcoeds by mora thur ono-sixth the estimalod amount of
paymems requiredd w0 pay sueh ftoms whon duo, ane I--ouyments on the Noio are curront, Uion Lender shall oither rofund the
oxcess aver one-siath of the cstimatod paymonty or vesuis tho oxcoss nvor oncesixth of the oslimaied paymenia io subsequont
payments by Burrowor, ol the option of Borrower. [T the towl.of tho paymonis madde by Borrower for ilom (a), (b), or (¢} is
insulficlont to pay the ltem when duc, then Buorrowoer shll pay 1 Londer any amount neceasiry to mako up the deflclency on or
bofore the date tho ilem becomes duo.

As usedt in this Securlty lnsiramont, "Seerotary” means lha Secraary of Housing and Urban Dovelopment or his or hor
designee, Tn any year In which the Londer must pay o morigngo Insurance pramium (o the Secrotary (or any your In which such
premium wouldd havo been required If the Londer stlil held the Securlly Gistrument), oach monthly payment shall also include
cither: (1) an installment of e annunl morigage Insurance promium to be paid by Lenues 1o the Sccrelary, or (if) o monthly churge
instend of a morigage Insurknce premium (€ this Security [nsirument s hold by the’ Secrolary, Ench monthly instaliment of the
mortgage insurance promium shall bo in an amount sufficient (o sccumulaie the full anvus! mortguge Insurance promium with
Lender one month prior 10 tho date the Mull annual morigage Insuruncs promium is dus o <he Secrotary, or il this Sccurity
Insteumant Is hald by the Secretary, cach monthly charge shall be in an amount cjunl (o oncstyalfth of ong«hall percent of the
outstanding principal balance duo on the Note,

[f Borrower tenders to Lender the Tull payment of all sums secured by this Securdty Instrument, Barruvior's account shall be
eredited with the balance remuining for ali installments for liems (n), (b), and (¢) and any morigage Insurancs premium inswliment
that Lender has not become abligated to pay o the Secrolary, and Lender shall promptly refund any oxcess ‘urds to Borrowor,
Immedintely prior to a foreclosuro salo of the Propenty or i1s acquisition by Londer, Borrowet's account shall be credited with any
balance remaining for all instalimonts for itoms (a), (b), and (¢).

3, Application of Payments. All payments under paragraphs 1 and 2 shall bo applied by Lender as follows:

Fiegt, to the morigago Insurance promium to bo paid by Lender 10 the Secrotary or (o the monthly charge by tho Secretary
instead of the monthly mortgngo Insuranco pramium;

Second, to any lxos, special agsossmonts, leasghold poyments or ground rents, and fre, Nood and other havard insurance
premiums, as required;

Third, to interest due under tho Notc;

Fourth, to amortizaon of the principal of the Note;

Fifth, to late charges due under tho Nolo,
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4, Fire, Flood and Other Hazurd Insurance,  Borrower shall Inguro all lmprovoments on the Property, whether now in
oxisienco or subscquently crected, ngninst any hiaards, cusunltios, and contingencics, including firs, for which Londer requires
insuranee, This insurnnce shall be mulntalned in tho amounts and for tho parlodls that Londor requirea, Borrower shall nlso insure
ult improvoments on the Proparty, whethor now it oxinlonce or subsequontly orocted, ngainst losy by floods 0 the extont roquired
by the Secratary. All Insurnnco shall bo caericd with compunies approved by Londer, The Insurance policles nnd any renowals
shull bo held by Lendoer and shall include loss payable clauses in favor of, and In a form accoptuble to, Lendor,

I the event of loss, Borrowor shull give Lender knmedinto notice by mall, Lender may make prouf of foss if not mude
prampily by Borcower, Buch insurunce company cuncornod Is horoby authorlzed and dirociod 1o make paymont for such loss
dircelly to Lender, Instoud of 1o Borrower anct W Lender jolndly, All or any purt of the Insurines proceads may bo appliod by
Lender, ¢ it optlon, olther (n) to the reduction of tho Indebiednoss under e Noto and this Security instrumont, {irst (o any
delingquzne amounts applicd in tho order i parngraph 3, and then 1o prepayment of principal, or (b) W tho restoration or ropair of
the dumuged Property. Any application of the proceeds Lo the principal shall not uxtond or postpone the dus date of the monthly
paymonis which are reiaered to In parngraph 2, or changu tho amount of such payments, Any oacess insuranco procoads over an
amount recjulred lo pay ul! outstanding tndeblodness undor the Noto and (his Socurity Instrumont shall bo paid to the entity legally
ontitled thoreto.

In the vvent of foreciosara of this Security Instrument or mhor transfor of Aitlo 10 the Property thal extnguishes the
indebtednass, all right, Wtle and liiezest af Borrawor In und (o insuranco policies In forco shall pass (o the purchaser.

8. Occupancy, Preservatlon, Mainteranco und Protection of the Property) Borrower's Loun Application) Leaseholds,
Rareawor shall oceupy, oswblivh, wnd wse \he Fiaporty as Borrowor's principal roaidonco within wixty diys afior tho oxecution of
this Securlty Insteument o shul! continue o oveipy the Property ax Boreowor's principal rosicdence for al leaxt ono yor afler the
dato of oceupaney, unless the Sccrolary dotonvinoe this requiromont will enuse undue hurdship for Borrowor, or unloss
oxtenuitlng clrcumstances oxist which are boyond Lieccower's control, Borrower shall notfy Lender of uny sxionuuling
ciicumstances. Rorrower shall not commit waste or dosieey <uumuge o substustially change the Property or allow the Property 10
dotoriorato, reasonablo wour and tear oxcoplod, Londer may Lispee:-the Fropoerty I the Proporty Is vacant or ubandoned or the lown
is in defaull, Londor may tke reasonnblo action to protect and vresurve such viicant or abandoned Proporty. Borrowoer shull nlso
bo in defoule If Borrower, during tho toun application procosy, gnvo natorinlly fulss or inwceurale infarmntion or statemonts to
Londer (or failed to provide Lender with any materinl information) in <orasction with the loan avidenced by the Note, including,
but not limitedd to, roprosontations concoming Borrowar's oceupaney of 1. Proparty as o principal rosidoneo. If whis Security
{nstrument is on v lewehold, Borrower shill comply with the provisions” 0! the loase, I Dorrower nequires foo titlo to the
Propetty, the |casehold nnd foo title shall not be merged unloss Londor agroow io tho rigiaer in writing,

6, Churges to Horrower und Profectlion of Londer's Rights in the Property . @ommwer shall pay all govemmental or
municipal ¢hargos, lnos und impositiony that aro not included in puragraph 2, Borrown: sall pay theso obligations on time
directly to tho entity which iy owed the payment, If fallure to pay would wdversely affect Larder’s interest in the Property, upon
Londer's request Borrower shal! prompuly (urnish 1o Londer recqlpts ovideneing these payments,

(f Borrower (nils to mako these paymonts or tho pitymenty roquized by paragraph 2, or fulls to perfurza any olher covenanty
und agecemonis contnined in this Securlty Instrument, or Woro I o logn! prococding that may significanily /st Londor's rights in
tho Property (such s n procesling in bankeupiey, for condemnation or to enforco laws or rogulutlons), tien Londer may do and
poy whitever is necossury 1o protect the viduo of the Proporty and Londor's righta in tho Property, including jay:nent of 1axes,
hazard insuranco and other iloms montloned in paragruph 2.

Any umounis disbursed by Lender under this puragraph shull bocome an mdditlonul debt of Borrowor and be socuradd by thls
Sccurity Instrumont. Thoso mmounts shall boar interest (rom the date of disbursomant, at the Noto rate, and at the option of Lender,
shall ba immediniely due and payablo,

7, Condemnation, ‘The procoeds of any award or clalm for damngos, direct or consequential, in connecton with any
condemnation or other wking of any part of the Property, or for conveyunco In placs of condomnaton, wre hersby assigned and
shall be paid to Lendor to tio cxtont of tho full amount of the indebiednoss that remaing unpald under the Noto and this Security
[nstrument, Londor shull apply such proceeds to the reduction of the indoblednass under tho Noto and this Securlly Instrument,
frst to uny delinguont amounts applied in the order provided in paragruph 3, and then o propayment of principal, Any application
of the proceeds to the principal shall nol extond or posipone the dus date of the monthly payments, which are ref i
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prengraph 2, or change the amount of such payments, Any excoss Prococds Qver an wmount roqulred lo puy all oulsianding
indabicdness under the Noto and this Securlty Inatrument shall be pakd 1o the entlty logally enttied theret.

8, Foen. Lendor muy collect fees and churgoy authorized by the Secretary,
9. (rounds for Acceleration of Debt,

() Default,  Lendor may, excopt as limited by regulations Issucd by the Scorclary in the case of payment defaulis,
requiro immediato payment In full of all sums scoured by thia Sccurity Instrument if:
(i) Borrower dofaulls by failing to poy In (ull any monthly payment required by this Securlty Instrument prior to or
on the due date of the next monthly paymenl, or
(il) Borrowor defaults by (ailing, for a perlod of thirty days, 10 perform any other obligations comtained in this
Securily Instrument,

(b) Snde Yyithout Credit Approval,  Lender shadl, if permitied by upplicable law and with the prior approval of the
Seerolary, regairsimmediato payment in full of all sums seourecd by this Security Instrament if:
() All or pirrofthe Property, or a bonelicinl intorest In o trust owning all or part of the Property, is sald or olhorwiso
trunsferred (Giar Can by deviso or descont) by the Borrowor, snd
(i) ‘The Property 1s pai necuplod by the purchaser or geantco as his or her principal roxidenco, or the purchaser or
grantce doos 3o oceup; the Properly bul his or her credit has not beon approved in accordancoe with the requirements
of the Secrotary,

(¢) No Waiver, I circumstances occur-iint would permit Londer to require immediate payment in full, but Lender docs
not require such payments, Lender doos not walve ils righls with rospect 10 subsequent ovents,

{d} Regulations of HUD Secretary. In mang cozumstances rogulations Issucd by the Sceretary will limis Lendor's
rights in the ¢ase of payment defoults to require Imimediate payment In full and foreclose if not paid. This Securily
Instrument docs not authorize accelerntion or foreclostra I not permitted by rogulations of the Secrelary.

(¢) Mortgage Not Insured, Borrowor agrees that should w's Sscurlly Instrument and the Nole secured thereby nol be
cligible for Insurance under the National lfousing Act within 60 dpys from the dato hereof, Lender may, at {is opton and
nowwithstanding anything {n paragraph 9, roquire Immecinie peyment In full of all sums secured by this Security
Instrument. A wrilien stalemont of any nuthorized agent of the Steretarv-duted subsetuent W 60 duys from the date
hercof, declining 10 insuro this Security Instrument and the Nole seeurc lhc..chy, shall be deemed conclusive proof of
such incligibility, Notwithstanding the forogoing, this option may not be exeic’asd by Lendor when the unavaliability of
insurance is sololy <uc 1o Lender's [ailure (o romit a mortgage insurance promium 'o-ba Scerelary,

10, Reinstutement,  Borrowor has a right 10 bo reinstnied il Lendor has roqulred immeciuie payment in full becouso of
Borrower's falure 10 puy an umouni duo under the Note or this Sccurily Instrument, This rigni anpives oven after foreclosure
proceedings nre inslituled, To rolnstate the Securlly Instrument, Borrower shill tonder In o lump sum all ».psunts recuired o bring
Borrowor's account current including, (o the oxtont thoy aro obligatons of Borrowor under thig Seeurlty Iwtrument, foreclosure
costs and reasonable and cuslomary atlorneys' fees nd oxpenses propaely ussoclated with the foreclosurs proceeding, Upon
rolngtatomont by Borrower, this Security Instrument ) the obligations that it secures shall remaln In effeel s & bender had not
requiced Immedinie pnyment in full, However, Londer is not roquired 1o permit roinsiatement if: (1) Lender hus nccopled
reinstaiement wlter tho commencement of foreclosurs proceedings within iwo years immediately preceding the commencement of
n curront forcclosure proceading, (i) rolnstatement will precludo foroclosure on difforent grounds In the future, or (it)
reinstntoment will acdversely affect the priority of the llon crenicd by this Security Insirument,

{1, Horrowor Not Refensed; Forbeurance By Lender Not i Waiver,  Exienslon of the thme of payment or modification
of amortizaion of the sums seeurod by this Security Instrumant granted by Lender 1o uny succossor in intcrest of Borrower shall
not operite to release the linbillty of the original Boreower or Borrower's successor in interest, Lender xhall not bo required 1o
commonce proceedings agalnat any successor in (nlerest or rofusc (o extend Ume for pnymant of othorwise modily amartizaton of
the sums sccurcd by this Sccurity Insirument by reason of any temand made by the vriginal Borrowor or Borrower's successors
in Intorest, Any fotheuranco by Londer in cacrelsing any right or romedy shall not be & waiver of or preclude the exersise of uny
right or remedy.
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12, Successory and Asslyns Dound; Joint und Soveral Linbllity; Co-Signers, The covenaniy wid agrosments of this
Security Instrument shall bind and benefit tho succossors and axsiyns of Londee and Botrowar, subject o the provisiona of
parugtaph 9.b. Borrower's covonants and agreoments shult bo Jolnt und sovernl, Any Borrowsr who cosigns this Securlly
{nsirument but does not exccule tho Noto: (n) Is co-signing thly Socurlty Ingirumoni only to morigago, grant and convey that
Borrower's inierost in the Proparty uncler tho tarms of this Security Instrameni; (b) is not porsonally abligated to pay ihe sums
secured by this Security Insrument; ard () wgroos that Londer and uny othier Borrowor muy ngroa to oxtend, madify, forbear or
muko any weommadations with regard 1o tho torma of this Sccurity Instrumont or tha Note withowt thit Borrower's conssni,

{3, Notlees.  Any notlee to Borrower provided (or in tis Seeurlty Instrumont shall bo given by delivering It or by madling i
by flrst cluss mail unless upplicable law roquires uss of unother methoed, “The notice shall be directed 1© the Property Address or
tny other wldress Doreawer dosignuicd by noties w Lander. Any notice 1o Londor shall be given by first class madl 1o Londor's
atfdross siated herein or any addross Lontor doslgnalos by notico to Borrowee, Any notles provided for in thix Security Instrumont
shull bo deamedd 1o have been given to Borrower or Lendor whon given as providud In this paragraph,

14, Governing Lav; Severablilty. ‘This Sceurity Instrument shall bo governed by foderal luw and the law of the
Jurisdiction in which thy Broperty s locaied. In tho ovont that any provision or ¢lause of this Security Instrument or tho Nolo
conllicts with applicublo 107+, tuch conflict shall ot alfect other provisions of this Security Instrument or the Note which can be
given offect without tho conttfciing provision, To this end the provisions of this Security Instrument and the Noto are declared o
be severablo,

18, Borrower's Copy,  Borrower sheia ho given ono conformed copy of this Security Instrument.

16, Asslgnment of Rents,  Borrowor uncomlitionally ussigns and wansfors (0 Lendor ull tho ronts and rovenues of tho
Property. Borrower suthorlzes Lender or Londer's 2gauls to colleet the ronts and rovenues and horeby directs each tonunt of the
Property lo pay the rents (o Lender or Lendor's ageriecitowever, prior 1o Lender's notice to Borrower of Dorrower's brench of
By covenont or ageeemont in the Security Insimment, Baor-owor shull collect and receive all ronts and revenues of tho Property us
trustes {ot the benefit of Lender nnd Borrower, This assigninont of rontg constiluies an ubsolute assignment and not an assignment
{oe aelditionnd security only,

If Lender gives notice of breuch to Borrower: (n) nll ronis recCived by Borrower shall bo hield by Borrower as trusiee for
benefit of Lender only, (o be applicd 1o tho sums securcd by the Securily <rstrument; (b) Lender shall be entitled 10 collect and
recoive all of the rents of the Proporty; and (c) cach tonant of the Proparty sha)’ pry all rents due and unpaid to Lender or Lendor's
agent on Lender’s written demand (o the tenant.

Borrower has not excculed any prior assignment of the rents and hns not and i vot perform any act that would provent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 1o ontor upon, lake control of or malntain the Propesty beforo.or uficr giving notico of breach o
Borrower, However, Lender or a judiclally appointed recalver mity do 3o ai any umo thore Is a bresch, ‘Any application of rents &
shall not cure or waive any dolault or invalidate any other sight or remedy of Londer, This assignnizs: ¢ rents of twe Propesty ‘,?,
shall terminate when the debt secured by the Securily Instrument is paid in full, k{8

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Securily Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18, Release.  Upon payment of ull sums secured by this Security Instrument, Londer shalt roloase this Security Instrument
without charge o Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrowes waives all right of homestead oxcmption in the Praperty,
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20, Riders Lo this Security Lustamont, If ono or more ricders ure oxocuiod by Borrower and rocorded logother with his
Sccurlty Instrument, tho covonnnts of #xh such ridar shall be incorporaiod into and shall amend and supploment the covenanta
and agreomonts of thls Security Tnstrumop:a If the rlder(s) wore n part of this Sscurlly Insirument,

{Chock applicablo box(es))
Condominlum Rider ] Studunted Paymont Ridor (2 Otlver {spoctly)

Planned Unh Devalopmont Ridor L.. Growing Baulty Rider

BY SIONING BELOW, Borrower aceopts and agroos (o the toras conwinul In this Sceurlty Tnatpumont uml in any rider(s)

exceuted by Boerower anc) recorded with .
/4/; //121/// %?‘) s

)r liorrower
WA EET N PR

Norrower

(Seal) : (Scal)

Horower Dorowsr

STATE OF ILLINOIS, Cook County sn

i, the undersigned @ Nolary Public in and for sald county and siate dn hereby centify that
EDWARD DAVIS AND IRENR DAVIS , husband and wife

, personally known (o mo to bo the sume person(s) whose name(s}
gubscribed (o the foregolng Insicument, appearcd bofore me this day in person, and acknowledged o they
signed and delivered tho suld instrument s their (reo and voluntary act, for the uses gnd purposcs theroin sl forth,
Given under my hand and officlal seal, this ol pe tobg%

1994 ,
<
My Commission Expircs: : ’7\&__/

"OFFICIAL /v
JANICE va&gigﬁk )

This Instrumont was pro bR NOTARY PUBLIC.
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