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THIS DOCUMENT WAS PREPARED BY: BONNIE MORAN-KAPPENHAGEN

AFTER RECORDING RETURN TO:
CN| NATIONAL MORTGAGE CQ,
7142 COLUMBIA GATEWAY DR., COLUMBIA, MD 21048-2132

ATTN: DOCUMENT CONTROL

~ THIS MORTGAQGE ("Socurlly inarument”) lsmadeon ~ OCTOBER 318T 1804 « The Mortgagor 1y

NICOLAS BARAJAS Husband wid
LIDIA BARAJAS Wile

("Borrower”), This Security Instrument is glvenio Gy NATIONAL MORTGAGE CO. , A MARYLAND
CORPORATION

which Is organized and existing under the laws of STATE OF fARYLAND , and whose
address i P,0. BOX 3060 COLUMBIA, MARYLAND Z7045-5050

("Lend "3, Borrower owes Lender the principal sum of
ONE HUNDRED SIX THOUSAND Ni NE HUNDRED AND 00/1710

Dullas (US.§»»=w»»9096,900,00)

This debt is evidenced by Burrower's note dated the same dale a5 s Security Instrameni £ "Note), which pruvldua for monthly
paymenis, with the full debt, If uot pald easlier, duc and payubleon  NOVEMBER 187 .-2024
This Sccurity Instrument secures to Lender: () the repayment of the debt evidenced by ‘the-Note, with literest, and l!"
rencwals, extensions and modilieations; (b) the payment af all other sums, with interest, advanced under tmragraph 6 to protect
the secutity of this Securlty Instrument; and (c) the performance of Borrower's covenants and agrecmen.s nnder this Security
Instrument anid the Note, For (his purpose, Borrower docs hereby mortgage, grant and convey lo Zender the following
described property located in COOK County,
Hlinols:

THE EAST 30 FEET FO LOT 300 IN WILLIAM H. BRITIGAN'S MARQUETTE PARK HIGHLANDS

BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCEPT THE
WEST 50 FEET THEREOF) OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN LYING NORTH OF A LINE DRAWN 8 FFET SOUTH OF AND PARALLEL

TO THE NORTH LINE OF SOUTH 3/18 DOF SAID WEST-1/2 GF NORTHEAST 1/4 OF SAID 'SECTION' 1 ‘

26 1N .COOK COUNTY, ILLINOIS. T
282917056« COOK COUHTY. ILUNOIS
P.IN, 19-26-217-056-0000 FILED FOR RECORD N
ol NOV -l AN 9: 08 949LLLE62
which has the addressof 3466 W 73RD ST CHICAGO {Street, City,
Ilinois 60629 [ZipCode]  (“Property Address”);
L RE FHA Dlinals Morigage - 2/91

BOX 33301 e

FILM 10/27/94 .46 PM 02126458

[Space Above Thix Lina Por Recording Dutu] /)a

. State of Wlinols : 131-7783904
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TOGETHER WITH all the improvements now or hereafier erected on the property, onel all casements, Hights,
appuricnances, rents, royaltics, mincral, ol and gns rights and profita, watcr rights and stock and all fixtures now or hereafiera
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing s

referred 1o in this Security Instrument a8 the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the cstate hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Propetty is unencumbered, excepi for encumbrances of record. Borrower
warrants and will defend gonerally the Utle to the Property against all claims and demands, subject to any cncumbrances of

record,

1. Payment of Principa), Interest snd Lute Charge. Borrower shall pay when due the princlpal of, and Interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Fayments of Taxes, Insurance and Other Churges. Borrower shall include In cach monthly payment,
together with the prirzipal and intcrest as sct forth I the Note and any latc charges, an insialiment of any (a) taxes and apecial
assessments levied o0 W be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)

premiums for insurance raqired by paragraph 4.

Each monthly Installmer tz¢ ltems (a), (b), and (c) shall cqual onc-twelfth of the annual smounts, as reasonably
estimated by Lender, plus an amorntsufficient to maintaln an additiona] balance of not more thun onc-sixth of the eatimated
amounts. The ful} annual amount for ezch item shall be accumulated by Lender within a period ending onc month before an
item would become delinquent, Lendexakali holdd the amounts collected in trust to pay fems (a), (b), and (c) before they

become delinguent.

If at any time the total of the payments et by Lender for {tems (1), (b), and (c), together with the future monthly
payments for such Jtems paynbic 1o Lender prior to the e dates of such items, cxceeds by more than onc-sixth the cstimated
amount of paymenls required to pay such licms when Cue, and [ payments on the Note arc curreny, then Lender shall elther
refund the excess over one-sixth of the estimaled payments or redit the excess over onc-sixth of the catimated payments to
subsequent payments by Borrower, at the option of Borrowet. i tic total of the payments made by Borrower for licm (a), (b),
or (¢) Is Insufficient to pay the item when due, then Borrower saal! pay to Lender any amount nccessary to make up the
deficiency on or before the date the Hlem becomes due.

A uscd In this Seeurlty Instrument, "Secretary” means the Scereter; of Housing and Urban Developmeat or his or her
designee. En sy year in which the Lentler must pay » mortgage Insurance pr:mium. to the Secretary, each monthly payment
shall also Inciude elther: (I} an instaliment of the annual mortguge Insurance premiur-to be pald by Lender to the Secretary, or
(i) a monthly charge instcad of a morigage insurancc premiusn if this Sccurity insoumant I3 held by the Sccretary, Each
monthly Installment of the mortgage insurance premium shall be in an amount sulfizicr to accumulate the full annual
morigage insurance premium with Lender one month prior to the date the full annual mortgag(: insurance premium is due to the
Sccretary, ot if this Sccurity Instrument Is held by the Secretary, cach monthly charge shal'-s in an amount equal 1o
one-twelfth of one-half percent of the ontstanding principal balanee due on the Note.

If Borrower tenders to Lender the full payment of ail sums sccured by this Sccurity Instrument, Borower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mettgage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to & forcelosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (=), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lendee as follows:

First, to the mortgage insurance premium to be paid by Lender ta the Secretary or to the monthly charge by the Sccretary

instcadl of the monthly mortgage Insurance premium;
Second, to any taxes, special assessments, leasehold payments o ground rents, and fire, flood and other hazard insurance
- premiums, as required;
' Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges duc under the Note.
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4. Flre, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erccled, against any hazards, casualties, and contingencles, including fire, for which Lesuler requires
insurance. This insurance shall be maintained in the amounts and for the perlods that Lender requires. Borrower shall also
insute ali improvements on the Property, whether now in existence or subscquently erected, agalnst loss by floods to the extent
required by the Sceretary, All insurance shall be carried with companics approved by Lender. The insurance policles and any
renewals shull be held by Lender and shall Include loss payable cluuses {n favor of, and in a form scceplable o, Lender,

In the event of loss, Borrower shall give Lender immedlate notlee by mall, Lender may make proof of loss if not made
promptly by Borrower, Each Insurance company concerned I8 hereby autharized and directed to make payment for such joss
directly to Lender, Insicad of to Borrower and to Lender jointly, All or any part of e insurance proceeds may be applied by
Lendet, at 3ts option, cither (1) to the reductlon of the indebtedness under the Note and this Securily Instrument, fisst to any
delinquent amounts applicd in the atdes in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Pioperty, Any application of the proceeds to the principal shail not extend or postpone the duc date of the
monthly payménts-which sre referred to In paragraph 2, or change the amount of such payments, Any excess insurance
proceeds over an ainczuat fequired to pay all outstanding Indebtedness under the Note asid this Security Instrument shall be paid

to the entlly legaliy entidd thereto.

In the event of foreciostie ol this Security Instrument or other transfer of ttle 10 the Property that extinguishes the
indebtedness, all right, title and ‘atvrest of Borrower in and to Insurance pollcics in force shall pass (o the puschaser.

5. Occupancy, Preservation, Maiaznance and Protection of the Property; Horrower's Loan Application;
Leascholds. Borrower shall accupy, estublish; and use the Property as Borrower's principal residence within sixty days after
the exceution of this Security Instrument asd shall continue to occupy the Property as Borrower's principal residence for at
jast one year after the date of cccupancy, unless'the Secrelary determines this requirement will catise undue hardship for
Borrowet, of unless extcnuating clrcumslances exisl w/bich are beyond Borrower's control. Borrower shall notlfy Lendees of
any exicnuating circumstances, Borrower shall not conimit waste or destroy, damage or substantialty change the Property or
allow the Property to deteriorntc, reasonable wear and tear 2xcepted. Lender may inapect the Property if the Property I vacant
ar abandoned or the foan §s In defauli. Lender may take teuzanable acilon to protect and preserve such vacant or abandoned
Property. Borrower shall also be in defaull if Borrower, during it toan application process, gave materially false or Inaccurate
information or stetements (o Lender (or falled to provide Lender wik any material information) in conncetion with the losn
evidenced by the Note, including, but not limited to, representations ¢raverning Borrower's occupancy of the Property as a
principal residence. If this Security Insirument is on a lcaschold, Borrovisi shall comply with the provisions of the lease, If
Bosrower acquires fee tle to the Property, the leaschold and fee title shall not e nierged unless Lender agrees to the merger in

wriling,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Bomawer shall pay all governmenlal or
municipal charges, fines and impositlons that are not included in paragraph 2, Borrower shall pay these obligations on time
directly 10 the entity which Is owed the payment. If fallure to pay would adverscly affect Lender's Interestin the Propesty, upon
Lender's request Borrower shall promptly furntsh to Lender receipty cvidencing these payments.

il Borrower fulls to make these payments or the payments required by paragraph 2, or faile 't~ verform any other
covcnants and agreements contained in this Security Instrument, or there is a legal procceding that may <ignificantly affect
t.ender's rights in the Property (such us a proceeding in bankruptey, for condemnation or lo enforce laws oi-regulations), then
Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender’s righis In the Property,

including payment of taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and be secured by
this Sccurity Instrument. These amouns shall bear interest from the date of disbursement, at the Mote rate, and st the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award o claim for damages, dircet or consequential, in conncetion with any
condemnation or other taking of any part of the Property, or for conveyance in pluee of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
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are referred to in parsgraph 2, or change the amount of such payments, Any axcess proceeds over an amount regulred to pay ail
ouistanding indebtednesy under the Note and this Security Instrument shall be pald to the entity legally entitled thereto,

8, Feen, Lender may collect fees and charges suthorized by the Secretary.

9, Grounds for Accelerationof Debt,

(s} Default. Lender may, cxcept as iimited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay In full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borxower defaults by falling, for a period of thirty days, to porform any other obligations contained in this

Secunty instrumenl.

(b) Sale Witseu* Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requits Jounediate payment in fuli of afl sums secured by this Security Instrument if:
() All or part € the Propenty, or a beneficial interest in a trust owning all or part of the Propenty, is sold or
otherwise transferred! (ciher than by devisc or descent) by the Borrowet, and
(il) The Property 18 tim occunied by the purchaser or granteo as his or her principal residence, or the purchaser or
grantee docs o ocoupy ‘he Paoperty but his or her credit has not heen approved in nccordance with the

requirements of the Sccrelary,

(¢) No Walver. If clrcumstances oceur thye would permit Lender 10 require immedinte puyment in full, but Lender
does not require such payments, Londer docs not waive it rights with respect to subscquent events,

{d) Regututions of HUD Secretary. In many circumsiances regulations issucd by the Scerelary will limit Lender's
rights in the case of payment defaults to require tmuediate payment In full and forcelose If not pald. This Security
Tnstrumnent does not authorize acceleration or foreclosute s¥ ot permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Sczurity Instrument and the Note secured thereby not be
cligible for insurance under the Natlona) Housing Act within 60 <ays from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payn ent 'n full of all sums sccured by this Security
instrument. A writicn statement of any awthotized agent of the Scoretary aeted subscquent 1o 60 days from the dale
hereof, declining to Insure this Securily Instrument and the Note scoured thersiy, shall be deemed conclusive proof of
such ineligibllity. Notwithstanding the foregaing, thls option may not be excrciscd by Lender when the unavailability
of insurance 13 solely duc to Lendet's fature to remit a morigage insurance premium (o the Secretary,

10, Reinstatement, Borrower has a right 1 be reinstated if Lender hay required immediats prment in full because of
Borrower's fatlure to puy an amount due under the Note of this Security Instrument. This right applies cven after foreclostre
proceedings are instiluted. To relnstate the Seeurity Instrument, Barrower shall tender fn a fump sum il amounts required to
bring Borrower's account cutrent including, 1o the extent they are obligations of Borrower under this Secwity Instrument,
foreclosure costs and reasonable and customary allomeys’ fees and expenscs properly assoclated with the foreciosure
procceding, Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that It secures shall remaln in effect
as If Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement ift (1) Lender
has accepted reinstatement alier the commencement of foreclasure proceedings within two ycars immediately preceding the
commencement of a current foreclosure proceeding, () reinstatement will preclude foreclosure on different grounds in the
future, or (ili) reinstatement will adversely affect the priority of the llen created by this Sccurity Instrument,

i1, Borrewer Not Releused; Forbearance By.Lender Not 8 Wakver, Exicnsion of the time of paymient or modification
of amurtization of the sums sccured by this Security Instrument granted by Lender (0 any successor In interest of Borrower
shall not operate to release the linbility of the original Borrower or Borrower's successor in Interest. Lender shall not be
requircd to commence procecdings ngainst any successor in interest or refuse ta extend lime for payment or atherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shalt not be a waiver of ot

preclude the exercise of any right or remedy.
MB
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12. Successors and Assigns Bound; Jolnt snd Several Liabllity; Co-Signers. The covenants and agreements of thia
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject 1o the provislons of
paragraph 9.b, Borrower's covonants and agreements shatl be joint and several. Any Borrower wiio co-signa this Security
Tnstrument but does not execute the Note! {a) Is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the tcrms of this Sccurity Instrument; (b) Is not personally obligated to pay the sums
secured by this Sccurity Instrument; and {c) agrees that Lender and any other Borrower may agree to cxtend, modify, forbear
or make any accommodations with regard to the terms of this Sceurity Instrument or the Note without that Borrower's consent.

13. Notices, Any notlec to Borrower provided for In this Sccurlty Instrument shall be given by delivering it or by malling
It by first class mail unless applicablo law requires use of another method. The notice shall be directed o the Property Address
or uny oiher sddress Borrower designates by notice to Lender, Any notice to Lender shall be glven by fint class mall to
Lender's adkdrea atated hereln or any addreas Lender designales by notice to Borrower. Any notice provided for in this
Securlty Instrumen? shall be deemed Lo have been given to Borrower or Lendes when given as provided in this paragraph.

14. Guverning aw; Seversbllity, This Securlty Instrument shall be governcd by federal law and the law of the
Jurisdiction in which the [ruserty s located, In the cvent that any provision or ciause of this Security Instriment or the Note
conflicts with applicable law, sy conflict shall not affect other provistons of this Sceurily Instrument or the Note which can
be given effect without the confilziing provision. To this end the provislons of this Security Instrument and the Note are

declered to be severable,

15, Borrower’s Copy. Botrower shall ae g'ven one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower uncos/iionally assigns and transfers to Lender all the rents and rovenues of the
Property. Borrower authorizes Lender or Lender's agerix to collect the rents and revenues and hereby direets each tonant of the
Property to pay the rents to Lendet or Lender’s agents, Howsver, prior to Lender’s notice to Borrower of Borrower's breach of
ahy covenant or agreement in Uhe Security Instrument, Botrower shall collect and receive all rents and revenues of the Property
as trustec for the benefit of Lender and Borrower. This assignrient of rents constitutes an absolute assignment and nol an

assigntnen! for additiona) sceurity only,

If Lender gives notice of breach to Borrower: (a) all rents received Ly Borrower shall be held by Borrower as trustee for
benefit of Leiider only, to be applied to the sums sceured by the Seeurliy Instraeat; () Lender shall be entitled to collect and
reccive all of the rents of the Property; and (c) each tenant of the Property shal) pay all rents due and unpaid to Lender or

Lender'sagent on Lender's written demand to the tonant.

Borrower has not exccuted any prior assignment of the rents and has not and wili'not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be tequired to enter upon, take control of or mainialn the Property before e citoe piving notice of breach
to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a‘orsazh. Any application of
rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This assiinsient of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by Judicial proceeding. Lender shall be entitied to collect sll expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabie sttorneys’ fees und eosts

of title evidence.

18. Reicase, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

B
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20. Riders to this Securit» trstrument, If onc or more ters are exccuted by Borrower and recorded together with this
Security Instrument, the covenant:. of cach such rider shali be incorporsted into and shall amend and supplement the covenants
and agreements of this Sccurity Instruzacrt = if the rider(s) were a part of this Securily Insirument.

("] Condominium Rider {7 Graduated Payment Rider Other [Specify]
[] Planned Unit Development Rider T Growing Equity Rider ARM RIDER

BY SIGNING BELOW, Borrower accepts and agreay o the lerms contained in this Security Instrument and in any
rider(s) exccuted by Borrower and recorded with it,

Q!:QW A’aﬁw (Seal)
Nlcn' AS BARAJAS orower

,:f ,/ﬁzmw {Seal)

r

LID IA BARAJA" , -Borower

(Scal)
-Borrower

STATE O_FI}LI IS,M— County ss:
1, a7

v Ked , @ Notary Publle in and for said county and stale do hereby certify

Wy s (Bl b Aida Barwiid

, personally known to me to be the same pcrson( whou name(s)

subseribed to the forcgoing instrumen, appearcd b(.forc me lhis day in person, and acknowledged that
stgned and delivered the said instrument as free and vnluntuy act for the uses and pumoscs lhcm i forth,

Glven under my hand and official seal, this 8 { >+ day of
My Commission Expln: : 3 . gﬁ *fi?
- KATY mc Notary Public

_ NU!‘ARY PUBLIC STAT" Rin LINOL
'Ihislusuumcmwas?ﬂmeg@"“ ) Pm A

*
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FHA Case No,
131-7783804-728

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 31ST day of
OCTOBER , 1984 , and! s Incorporated into nnd shal! be deemed Lo smend and

supplement the Martgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date glven
by the undersigned (“Borrower”) to secure Botrowet's Note (“Note®) to
CN] NATIONAL MORTBAGE CO., A MARYLAND CORPORATION

(the “Lender”).of the same dato and cavering the properly described in the Security Instrument and located
ol

3465 W 73RD &Y, CHICABD, IL 60828
[ Property Adibress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TBE
INTEREST RATE A% THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO’VR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM UM RATE THE BORROWER MUSTPAY,

ADDITIONAL COVENANTS. In adzition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant und agres as follows:

INTEREST RATE AND MONTHLY PAYMERY CHANGES

{A) Change Date

The intcrest rate may change on the firstday of  Ja%UARY , 1996 , and on that day
of each succeeding year, “Change Dale® means cach date or wnich the interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be basd on an Index. “Index” means the
weekly average yield on United States Treasury Securities adjusted ic 2 zonstant maturity of onc ycar, as
made available by the Federal Reserve Board, “Current Index” means the #aos recent Index figurc available
30 days before the Change Date, If the Index (as defined above) is no longer available, Lender will usc asa
new Index any index prescribed by the Secretary. As used in this Rider, “Seeretity means the Sccrctary of
Housing and Utban Development or his or her designee.” Lender will give Bormowe: notice of the new

Index.

(C) Cslculation of Interest Rate Changes

Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of
TWO percentage point(s) ( e w»»eeewy 000 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limils stated in paragraph (D) of this Rider, this rounded amount will be the new inferest rate

until the next Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The inicrest rale will never be more than five percentage points (5.0%) higher or lower

than the initial interest rate,

Pege 1012 FHA Multisiatc ARM Ridei: - 2/9
@591 o1 VMP MORTGAQE FORMS * {313)203-8100 * (800}821.7281 “initola: _JY/ ¢

8
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(E) Calculation of Payment Change
If the intcrest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and inlerest which would be necessaty Lo repay the unpaid principal balance in full at the maturit
date at the new interest rate through substantially equal payments, In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in

ment on the Note, reduced by the amount of any prcpa{mcnls to principal. The result of this caleulation
will be the amount of the new monthly payment of principal and fnterest.

(F) Notice of Changes

Lender will give notice lo Borrower of any chunge ih the interest rate and monthly puyment amount.
The nolice must be given at feast 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (i) the Change Date, (iii) the old interest rate, (Iv) the new interest rato, (v) tho new
monthly puyment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, und (viii) any other information which may be required

by law frota e totime,

(G) Effective Tate of Changes
A new interest iz caleulaled in accordance with paragraphs (C) and (D) of this Rider will become
clTective on the Changs ["ate. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whiclioceurs at Jeast 25 days afler Lender has given Borrower the notice of changes
required by paragraph (F) of ihisi Rider. Borrower shall have no obligation to pay any increase in the monthly
yment amount calculated in nécordance with paragraph (E) of this Rider for any payment date occurring
css than 25 days after Lender has given the required notice, IF the monthly payment amount calculated in
uccordance with paragraph (E) or-this Rider decreased, but Lender failed to give timely notice of the
decrense and Borrower made any monthsy- ouyment amounts exeeeding the payment amount which should
huve heen stated in o timely notice, then Qaerawer has the option w either (i) demand the return 1o Borrower
of any excess payment, with Inlerest thercor at the Note rate (o tale equal to the interest rate which should
have been stated in a timely notice), or (ii) request thut any cxcess payment, with interest thereon at the Note
tale, be applicd as payment of princ#ml. Lender's coligation to return any excess payment with interest on
demand is not assignable even if the Note is otherwiss pasigned before the demand for retumn is made,

BY SIGNING BELOW, Bomrower accepis and agtree (o the teyms and covenants contained in this
Adjustablc Ratc Rider.

Mﬁaﬂ%{:’&__ {Seal) (Scal)
NICOLAS BARAJAS -Borrawer 1 -Borrower

-

- S e ] ﬁwem (Seal) ). (Seal)
L1DIA BARAJAS 4 ~ -Borrower -Borrowsr

{Space Below This Line Reserved for Acknowledgment) -
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