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E'thch is orgamzcd and c;ustmg under the laws ol‘ MISSOUhI S o, and whose” (
= addressxs _ 135 NOR'I'H MEMC, CLAYTON, MISSOU'RI '
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(" ,nncr") Borrowcr owes Lcndcr thé principal sum of
NIN‘ETY 'I'HREE THOUSAND POUR H‘UNDRED PIFTY BIX AN 00/100
{ s Dollars” (US, $ 93456.00
'd s cvrdcnccd by Borrowcr s note dated the: samc daip B8 mts Swurily Tnstorent ("Nulc"). which provides for muulhly

Ayments, wi ¢ full dcbt. if not pmd carl:cr duc and’ payablc on NOVEMBEQ 01, 20_24 . This Sccurity

: ' CCures o° Lcndcr-l (a) the rcptiymcnt of the dcbt cwdcnccd 'by the Nntc wnh it st and all rencwals; exiensiuns and
- jmmllt' cq i ns '(b Ih nt of all ‘other sums, wilh mtcrcst. advanccd undcr pumgraph 6w proiect the secirity of this Security
'Insu-usﬁcnt, and (c) lhe pcrformance ‘of Burrowcr g covcnanw and agrecmcms under’ Ihﬂ Seouriy Ir'"'rumcnl and the Note: TFor

. iLhis purposc. Borrowcr does hercby mortgage, grant and convey lo Lender the' fu!lowmg deseriied propeny Tocated i
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TOGETHER WITH all the impravements now or hereafter erceied on the property, and all cusements, rights, appurtcnandes
rents, royaldes, mincral, oil-and gas rights and profils, waler rights and stock and all fixtures now or hereafier a part of the
property, All repiacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in-

this Security Instrument as the **Property.”

BORROWER COVENANTS tial Borrower is lawfully seised of the esiate hcrcby conveyed and has the right to morlgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against al! claims and demands, subject to any encumbrances of record,

1, Payment of Principal, Interest and Lalc Charge. Borrowcr shall pay when due the principal of, and interest on, the
debt cvidenced hy the Note and laie charges due under the Note.

5 Monthly Payrents of 'Paxes, Inwrance and O!her Charges. Borrowcr shall include in each monlhly paymcm,‘
together wnh the pin: -l and inlerest. as set forth in the Note and any late chargcs an installnicnt of any (a) taxes and. spcz.:ml\
assessments. Jevicd or o be levied: against the Property, (h) feasehold payments or ground rents on the Property, and (c) f premiums’
for msumﬁcb Tequired by prurzraph 4.,

Each momhly installment fov H2ms (a), {b), and (c) shall cqual onc-twe!fm of the annual amounts, 88 rcasonably eslimated
by Lender, plus an amount sufficier: to mainiain an additional belance of not more than one-sixth of the estimated amounts,. The
full annual amount for cach fem shat! be accumulaied by Lender within a permd cndmg one month before an jtem would become
- delinquent. Lender shall hold the amounts colieried in trust Lo pay items (a), (b), and (c) before they become delinquent. -

Il aL any umc ﬂic wtal o!‘ the paymcms held by Lender for items (a), (b). and (c), together with the future monthly payments
- for such itcms payable (0. Lender-prior to the due Cates of such items, exceeds by more than one-sixth the estimated amount of
paymcms rcqulrwd 0 pay such ‘itsms when due, and 'f ravinents on the Nole are current, then Lender shall either refund the.
¢xcess over one-sixth of the cstimated paymenis or credil e excess over onc-smh of the estimated: paymcms to subsequent
paymenis by Borrowcr. at the optibn of Borrower. If the totsi of the payments made by Borrower for item (8}, (h). or (e is.
insufficient to pay the item when due, then Borrower shall pay o Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

As used in this Sceurity Instrument, "Secretary” means the Sccrelesy ol Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance praziium to the Secretary (or any year in which such
premiem would have been required if the Lender still held the Security Instrurrent), each monthly payment shail also include
cither; (i) an installment of the annual mortgage insurance premium Lo be paid by Lend<r to the Secretary, or (ii) a monthly charge
instead of a martgage insurance prcmlum il this Sccurity Instrument is held by the Secretary. Each monthly instaliment of the
morigage insurance prclmum shall be in an amount sufficient 1 accumulate the full annusi mortgage insurance premium with
Lender one month prior to the date the full annual morigage insurance premium 8 duc o f5e Secretary, or if this Secumy
Instrument is held by the Secrelary, each monthly charge shall be in an amount equal to one-ivelfth of one-half percent of the

oulsianding principal balance due on the Note,

If Borrower tenders o Lender thc full payment of all sums sccured by this Security Instrument, Boriowe:'s account shall be
credited with the balance remaining for all installmenis for items (2); (b), and (c) and any mortgage insurance prezium installment
that Lender hias not become obligated Lo pay to the Secretary, and Lender shall promptly refund any excess funus o Borrowcr :
[mmcdmmly prxor to a foreclosure sale'of the Property or its.acquisition by Lender, Borrower’s account shall be credited with-any

balancc rcmammg for all installments for items (a}, (b), and (c).
3' Apphcation of Payments. All payments under paragraphs 1 and 2 shall be éppliéd by Lender as follows:

F1rsl, o the mongagc insurance premium lo be paid by Lender 10 the Secrclmy or to- UIc monthly charge by the Socrclary

insicad of the monthly morigage insurance premium;

Sccond, 0 any taxes, special assessments, leasehold pnyments or ground rents, and fire, flood and other hazard insurance
prcmlums. as rcquu'cd _

‘Third, to interest due under the Note;

Fnunh 0 mnoruznuon of the pnnc:pal of the Note;

Fifth, to late charges due under the Note,

Wi
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'cmstcncc or. subscqucnﬂy crccu;d agamst any immrds. cmualuas. and. conungcmcics, inciuding ﬁrc, for -which Lender wquirca

. insurance. Tlns insurance shall be mmmmnod in the ‘amounts and for the periods that Lender requires, Borrower shall also insure

~ " gll improvements on the Praperty, whether now i exigience or subsequently. erecied, as,amst loss by floods 10 the extent required

by the Secreiary, All insurance shall be carvied with wmpanies npprovul by Lender, The insurance policics and any rencwals
sholl be held by Lender and shall inchide loss payable clausey in favor of, and in a form aceepiable to, Leader,

‘ In the event of lugs, Borrower Shalf. sive Leider mmediats, nmicc by, mall. Lender may make proof of loss if ot made
. pmmpﬂy by “Borower. "Bach mSurancc company conccmtxi is hcrcby numnnmd angd dircclcd 10 ke puymcm for such toss

| dxreclly 10 Lender, insicad of 10 Bormwcr and (o, L.cndcr JomUy AH or, any pm o[ the msurnncc pmwcds may be aplied by
Lender, af ﬁs option. cither (1) Lu ihe reduction of the indebledness undcr the. Noic. ond this Sccumy lnsuumcm. first W any

o -delinquent amounts applied in the order In paragraph 3, and then. Jo pn.puytm.nl of principai or (b) 10, the restoration of repair of

" the dnmagcd Property. Any npplicm}on of the pms:ccds to the prmclpul shall not exiend or pmu:mnc ttio due datg of the monthly
pnymcms ‘which arc referred w.in parageaph 2, ar change the amount of such puyments. Any exccsy Tnsuruneo nmc::cda pyer s
amount gcquxgcd 10 pay-ull outsmndmg mdcbu:dncss under the Notc.and this. Securlly Instrumcm shull be paid w the catity Jegally

‘..",.cni:'uéd’mcrcto, o . L o 94945'721

Jn the’ cvcm of forc..,lb,,u ¢ of lhxs Sccumy Inslrumcm or othcr uanafer of ullc w the Propeny that cxunguushcq the

. ‘mdcblcdﬂcsq, all ngm title and interatof Borrower § in and 1o msurancc pnlic:cs in Ifm,c shall pass (o the purchnqcr.

5 Occupamy, Preqervatum, Inaintennnu and Proteclmn ()r tlle I’rnpcrty, liurruwer's Loan Applicmlun, Leascholds, -
Borrowcr shall occupy, cstablish, and use the Troperty as Borrower's principal residence wirlin sixty days aficr the exccution of *
this. Sccumy Instrument and shall continue {0 oceupy, the Propcr;y as Borrower's, prmcnpal residence for at least one year afier the.
date of nccupancy, unlcss thc Sccrcmry dcr.c.mmcq ths rcqu:rcmcm will cause unduz: ha:dshlp for Borrowcr, or unless
~ cxienuating . circumstances cxist which ure’ heyord dorrower’s control. Borrower shall potify Lender of any extenuating -
L urcynwmnws. Boerawer shall not commil, waste o, destre y, damage or substantially change the Property or allow the Properly i

- dctcrmraw. rcasonubfc wear and tear uxwpwd Lcndcr iy, ingpent tiw i'rop(,rty ir mq Pmpcrty Is vueant or nbunduncd or the Toun

is in default D:ndcr may mkc rc.wonable uckion, to prowcl an( prc..crvc such vucam oF. ubnndoncd Propmy Burrownr shall also
- bein dcfault i Borrower, durmg the loan apphcauon process gave malcrlnlly fulsc or inaccrate information or siiements 10

3 Lcndcr (or faxled 10 provide: Lcndcr with any material mfummuon) 1t conncetion with the Joan evidenced by the Note, including,
: butl 1ok, hmﬂed 10 rcprcscmauons conccrnmg Borrowcrs cccupancy o e Propcrty as n prmc:pal rcsadcncc. If this Security
Instrumml is.on.a. lcaschold Borrower, shall, comply wnh the provisiors of. lhc lease, Ir Borrowcr acquires fee title o the
‘ Propcrty. 1hc Icaschnld and fec fitle shall.not be merged unlcss Lcndcr agrees 1w he merger in writing.

6. Charges ta Bormwer and Protec!ion o!‘ Lender's Ru,hls in the Pruperty Posower .shall pay nll govcrnmcntal or
- mumclpal cllargcs, ﬁncs and :mposmons that arc nol mcluded m paragraph 2, Bonuw.n‘ ohall pay these obllgauons on tme
. du'ccﬂy o the cnmy wh:ch is owed the paymcm. if Tailure 0’ pay would advcrsciy affcct Lxuder's interest in the Properly, upon
Lender’s rcqucst Borrower shall prompdly fum:sh to Lender receipts evidencing these paymcnts ‘

II Borruwcr fmls m makc lhcsc pnymcms or lhc paymcms rcquu'cd by paragruph 2, or rmis 10 nrv.o ANy other covcnanls:
isiSccunty Insu’umcm, of there is a. lcgai procccdmg_, that may s:g,mficanuy mml Lcndcr sng,hm in.

" : thc Propeny (sucl ‘as A proceedmg in; bankruplcy, for, condemnatson orig, cnfnrcc laws or, rcgulahons), lhc 1Lcndcr may do and
pay. whatqyer is. necessary, 1o, protget, thc value oL‘ lhc Propcrly and Lendcr s nghls m The Propcrly, mclemh peyment of taxes,

and agreemcms conl.amcd in,

hazard insurance and other items mcnt:oned in pamgraph 2.

"-‘",‘-i-ff.-“w' i-

. ANY
' Sccuniy Instrument. 'I'hcsc amoutits shall bcar interest from the date of disbursement, a¢ the Note rate, and al the opiion of Lender,

shall bc lmmediatcly duc and payabic.

RN L

'7 Coudemnahun. .Thc-. procccds o[‘ un} award or c}mm for unmngcs, dm:cl ur conscqucnuul m conncctmn wuh any .
cundcmnabon or, other, wkmg of any part of the Property, o, for conveyance. in placc of condemnation, arc hereby u351gncd and

shall be; pa:d K. Lender 1o the extent of, thc [ull mpunt pf. 1hc mdchlcdncss that remains unpaid under the Note and this Security

mmm a

Pagedclt

,,4 Fire, Flmul and Othcr Hamrd In-turunct. Borrower shall insure ull improvements, on lhc Property, whether now in

unls dleUl‘SCd by Lcnder, undcr thls paragraph shall bccomc an addmonul dcbt of Bon‘owcr nnd bc securcd by this

- Inste .apply- such i ' s to thc rcducuon of, me mdchwdncsa undu the. Nolc and ihis, Sccuruy Instrument,
- ﬁrst m anx dclmqucm amoums apphml in; lhc_}ordcr prgyndul in. paragraph 3 and thcn {0 prcpnymenl or prmupal Any apphcauon_
g u[ thr:. proceeds to the ]Jﬂm:lpal shall not extend 6r poslpone lhc due date of the monthly payments, ‘which are rcfcm:d to in.
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paragraph 2, or change the amoust of such payments, Any excess proceeds over an amount fcquircd 1o pay all outsuidd‘.ng
indebtedness under the Note and this Security Instrument shall be paid (o the entity legally entitled thereto.

8. Fees. Lender may colleet fecs and charges authorized by the Sccretary,

B, Grounds for Accelerslion of Debi,

(a) Default.  Lender may, cxcept as limited by regulations issucd by the Sccrelary in the casc of payment defaulis,
require immediate payment in full of all sums secured by this Sccurity Instrument il:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prier o or

on the due date of the next monthly payment, or
(i) Bomrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument,

_(b) Sale Wimf‘ et Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
"' Secrctary, reqitiie immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part =1 Uic Property, or a beneficial inicrest in a trust owning all or part of the Property, is sold or otherwise
transferred (other v by devise or descent) by the Borrower, and
{ii) The Property is ! occuplcd by the purchaser or grantee as his or her pnnmpa} residence, or the purchaser or
e grantee, does so oceupy Ve Property but his or her credit has not been approved in accordance with the requirements

of the Sccrclm'y

(¢) No Waiver. [T circumstances oecvd thit would permit Lender to require immediate paymen in full, but Lender does
not require such payments, Lcndcr docs ot waive its rights with respect (0 subsequent events,

(d) Regulations of HUD Secretnry. In many riccumsiances rcgulatmns issucd by the Sccrelury will limit Lender’s
rights in the case of payment defaults fo require imacdinte payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosere it not permitied by regulations of the Secretary.

94945721

{¢) Mortgage Not Insured, Borrower agrees that should tiiis Stnurily Instrument and the Note secured thereby not be
cligible for insurance under the Nationa! Housing Act within 60 £ay< from the date hereof, Lender may, al its option and
notwithstanding anything in paragraph 9, requirc immediate puyrnent in full of all sums sceured by this Security
Instrument. A writien statement of any authorized agent of the Secreizry ated subsequent (o 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured theieby, shall be deemed conclusive proof of
such ineligibility, Notwithsianding the foregoing, this oplion may not be exeviszd by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a morigage insurance premiuri touhe Secretary,

10, Reinstatement. Borrower has a right o be reinstaied if’ Lender has required imnieliate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Insirument. This right appl es even after foreclosure
procecdings are instituted. To reinstate the Security Instrument, Borrawer shall tender ip a fump sum wii =anunts required to bring
Borrower's account current including, to the extent they are abligations of Borrowér under this Security T ustrument, {oreclosure
costs and reasonable and customary atorneys' fees and expenses properly associated with the foreclosore ﬂfocecdmg Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect ax tf Lender had not
required immediate payment in full, However, Lender is nol required 1o permit reinstaement if: (i) Lender has accepled
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a’current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatemnent will adversely affect the priority of the lien created by this Security Instrument. -

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the ime of payment or modification
of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the ongmul Bomower or Borrower's successor in inerest. Lender shall not be required o
comimence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amoriization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in imcrcsL Any forbéarance by Lender in exercisiitg any right or retnedy shall no& be a waiver of or preclude the exercise of any

right'or remedy.”

_ @D.tm("_) (9212} Pagodal 6 '""E""'Q?-&;.
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2, Successors and Assigns Bound; Joint and Severn] Linbility; Co-Signers, The covenants and agreements of this
Sccuruy Instrument shall bind nnd benefit the, successory and assigns of Lender and Borrower, subject 1o the provisions of
. puragraph 9.b, Borrower's covenants and agreements shall bo joint anut several, Any Borrower who co-signs this Sceurity

- Instrument but does not execute the Note: (a)-is co-gigning (his Security Instrument only (o morigoge, granl amd convey thal
" Borrower's Interest in the. Propcrty under the wrms of ik Securlty Igtrument; (b) fs not personally obligated 1 pay the sums
seeured. by this Sccumy Inslrumcnl. and (c) agrees that Lender and. any other Borrower may agree to exiend, modify, forbear or
) make any accommndabuns with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

‘ .13, Nutiws. Any notice to Borrower provrdcd for in this Security Instrument shall bc given by delivering it or by mailing it
o by first class mail unless applicable. law requires use of anather method, The notice shall be directed to the Property Address or
any. other address Borrower designales by notice to Lender, Any notice to Lender shall be given by first class mail 1o Lender's
_ .uddrcss smwd hercm or any address Lender dcsi},mucs by notlce 1o Borrower, Any nodcc provided for in this Sceurity Instrument
~ ghall be deémed to have been given 1o Borrower or Lender when given-as provided in this paragraph,

14'deérmng Law: Severahlmy This Sccurity - Instrument- shall be govemed by federal Jaw and the law of the

‘ junsdicuon ln ‘which, die Froperty is localcd In'the event that any provision or clause of this Security Instrument or the Note
+ -confliets with apphcablc luw, such conflici, shall noy affeet other pravisions of this Security. Instrument or the Nole which can be
. given offect-withoul the confiicting “provision. To this cnd. Use provisions of this Security Instrmment and the Note are declared 1o
besevorable. ..

B APt O] I PRI TP R N TARI Ty s SR :;;. oL HEEs A T T e >‘:.;1;,- '.'-V.r = | :'|;;: -
- 18, lloni'nw'er’s Copy. Borrower shalt b gwcﬁ one conformed copy of (his Security Instrument, 94945721

16/ Assrgnment of Renis. Borrower uncorditwnally, nss:gns and transfers (o Lcnder all the rcnt.s aid rcvcnucs of the ,
Property. Borrower aumonz.cs Lender or Lender's v;mts lu collecl mc rems and. revenues and hcrcby ditecls cuch Lcnanl of the
Property (0 pay’ the renls to Lender or Lendet's agents. 'mwcvcr, “prior to Lender's notice i Borrowcr of Borrdwer's breach of
iy coyenant or agrccmcnl. in‘the Sceurity Inslrumcnt, Butrawer shall collect and recelve all rénts and revenues of the Property as
“"trustee for thc bcncl'rt of Lender and Borrower, This usgignrient of rents constitutes an absolule assignment and not an assignment
: ":'for additional sccumy only.
; If Lcndci; gl\'(.‘-b noucc 01 brcach In Borrowcr' (n) “all renty rcc(:w.r by Borrowcr shall be lleld by Burrowcr as lrublcc for
. benefit of Leénder only,.10. be applied. o the sums secured: by the Security. .r"lrumem. (b) Lender shall be'entitled o cnilcrt ‘and.
o 'cccrve all ofthe rents;: of lh&Propcrty,?nnd,(c) cach tcnam Lf thc Propcny siial! pay all rents due and unpaid to Lender o Lender's
5 agcm on. Lcnder 5 writien demand 10 lhc-t;nnnt.

o Borrowcr has not cxecutcd any pnor assrgnmcnt of thc renis and has ot and WX ot pcrfonn any act that would prcvcnt '
Lendcr [rom exercising its rights under this paragraph 16.”

Lender shall not be required (o .cnter, upon. take control of or miaintain the Properly before ¢+ after giving notice of breach 10

o Borrower Howcver Lendcr ora JudiClﬂ.Uy appomtcd recervcr may do so at any time there is a brcrch Any apphcauon of rents

L shall not curc ©OF waive any. dcfault or invalidate ahy other nght ar, rcmcdy of Lender. This nssrgm."'n 7 rents-of the Pmpcny
‘ -shall tcrmmaw whcn the debt'séclired by the Securily Tnstrimcat is paul in full, .

N NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
17 Foreclosure Procedure If. Lender requijres. immediate payment in full under paragraph 9, Lender may foreclose

thrs Securrty "lnstrument by Judiclal proceedmg Lender shall be entitled to collect all expenses incurred in pursulng the
S remedm provrded in this paragraph 17, mcludmg, ‘but notlifnited {0, reasonable’dttarneys’ Tees and costs of title evidence,

Iy

. ‘) ."REIEBSE , Upon paymcnt ofjnll sums sccurcd by Lh1§ Secumy Instrumem. Lcndcr shall rclcasc this Sccumy Instrumerit
- wnhom chargc 10 Bo'rowcr Borrower, shall pay any recordan_ n costs

;. i'

‘ R .
19 Wawer of Homestead Borrowcr wawcs all rrghl ol‘ homcstcad cxcmpuon in I.hc Propcny
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20. Riders to this Security Ins'cunent, If one or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenanis ui cach.such rider shalt be incorporated into and shall amend and supplement the covenanls
ond’ agrccmcms of this Security Instrumen, a¢ ¥ rider(s) wese a part of this Security Instrument.

[Check applicable box(es)]

Condominiumn Rider ' L] Graduated Payment Rider (7 Ouner (specifyy A% RIPER
[] Planned Unis Development Rider {__lGrowing Equity Rider

94945721 _

BY SIGNING BELOW, Borrawer accepls and agrees o the irs contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Withesses: ' ,
£ (Seal)
THERINE R xm -Borrower

o {Seal)

-Borrower

w@m 4 W (Seal) ' ' fa (Scal)
WAL‘I‘ER A BYLAX VY -Borrower Romower

STATE OF ILLINOIS, M County ss:’

I, THE UNDERSIGNED , 8 Notary Public in and for said county and state do hereby certify that
WALTER A BYLAK AND CATHERINE R BYLAK, HUSBAND AND WIFE

» personalty known (o me to be the same person(s) whose namc(s)

subscribed (o the foregoing msu'umcm, appedred before me this day in persen, and aclmowlcdged !hal he
signed and delivered the said instrument as free and voluntary act, for the uses and purposggtherein set forth.
Given under my hand and official seaf, this day 0818T OCPOBER \ 1994

My Commission Expires:

L= A ot
Notary Public (

This Instruient was prcp ' ‘ AL
'@-‘muu ey fﬁ% BMETGAGE Pago B of 8 _ OSF‘C“%S
. MERA : s
CLAYTON, MO 63105 Notary Pubic Stah" °‘ “}%‘g,gpl_ 20

" phy Commission
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131 7789210 729

) ~ ADIUSTABLE RATE RIDER

THIS ADJUSTABLE RA’I'E RIDER is, mudc thsl ‘”f_ THIR‘I’! FIRST . dny of
Lo OCTOBER o, 19847 gnd’is mf'orpnrawd nnlo and ahall bc dccmcd W0’ umcnd and
supplcmcm the: Mongngc. Dezd or Trust.or Security, Deed: ("Security Tustrument”) ‘o the same daié given by the
undcrsngncd ("Borrowcr") lo secure Borrowcr s Note ("Note") to - ,

?mw Bm uowrcmn

1':(Lh .Lcndc:") or lw smne dalc and covcnng ‘the prnpcrty describcd ln !hc Sccumy Instmmcm und Incalc&l nt.

- ‘ 94 '721
4940 WEB’I‘ PAJ(’J,‘OH. _ l‘m" LAWN, IL 60453 94 5
Ii'mpoﬂy Adl]nml

" THE NOTE, CONTAINS.-PROVISIONS_ALLOWING. FOR' (‘HAN(*ES IN THE
HINTEREST RATE, AND, THZ, MONTHLY PAYMENT. THE NOTE LIMITS THE
" AMOUNT THE BORROWE:V'S iNTEREST RATE CAN CHANGE AT ANY ONE TIME
. AND THE MAXIMUM RATE TdF’ nonnowmz MUST PAY, |

ADDITIONAL CQVHNANTS.,In nddiuon .o mc cdycnams and agrccmcnls madc m lhu Sccurily b mtrumcm.
Bon'owcr and Lender further covenani and agmc as foi ows' _ _ ,

INTERI‘«J{S'ERATE AND MONTHLY I’H’i\/ﬁﬁN’l‘ CHA' (‘ s e
(A) Chnnge Date s

... The,interest mtc may chzmgc on lhc l‘uatda of . Novmm Y 1995 o . atid on that day
. ot‘ ‘cach succcodmg ycar. "Changc ‘Date™ means cach‘dalc on whlch th_, interest ratc could chang,c
" (B)The Index ‘ .
Beginning with the first Changc Date, the interest rate will be based-or an Index. "Index" means the weekly
_average yicld on Uruwd States Treasury Sccurilics adjustul loa consmm maturily, of one year, as made available by
the chcral Rcscrvc Board, "Currem Index" means the most recent Index (igos+ available 30 days. bcl‘orc the
m?%‘l!%, . If the Index (as defined above) is no longer available, Lender will use as 8 new Index any index
prescri by the Sccrctary. As used in’this Rider, “Sccrcmry means the Secreuny n" Housmg and' Urbun
Dcvclopmcnlor his or her dcs:gncc " Lender will give Borrower notice of the néw Index. Yo

(C) Ca!culatmn of Interest Rate Change;
e Bcfnre each Chnngc Date, Lender wu! calculau: a new interest rate by addmg a margm of
N TWO AND ONE-HALF percentage pomt(s) { 2,50, . %)
' to Lhe-Cz_xrrcnt Index and roundmgjthe sum:1o, the, ncaresl ono-c:ghth of one pcrcemag,e pmnl (0, 125%) Subjcct {0
the limits. stated in pu:agmph (D) of this Rldcr. ‘this rounded amount wnli be I.hc new inicrest rate until the ncxl'

Changc Date,

(D) Lumts on Iniemt Rate Changes .
.- The: mtcrcst raté will never increase or decrcasc by morc. than unc pcrcemagc pomt (l 0%) on any single
Changc Datc 'I’he mtcrcst rate will never bc more than five pcrccnwgc ‘poinis (5. 0%) higher or lower than the initial

mtcrest rate
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(E) Caleulation of Payment Chanpe _

I the inierest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and inicrest which wauld be necessary 1o fepay the unpaid principal bajance in full at the maturity date at
the new interest rate through subsiantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date il there had been no-default in payment on the Note,
reduced by the amount of any prepayments 1o principal. The result of this caleutation will be the amount of the new

monthly payment of principad and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate ang monthly payment amount. The
notice must be given at least 25 days before the new momhly payment amount is duc, and must set forth () the dale
cof, me noucc, iy Claangc Date, (iil) the old intcrest rate, (iv) the new interest raie, (v) the new monthly payment
- gmount; (viy the Cruirent Index and the date ji was published, (vii) the method of cnlculnung the change in monthly
payment amounl, and (vié) any other information which may he required by Iaw from time to time.

(G) Effective Date of Crunges

A new interest rate caleulata in accordance with pam;,mphb (C) and (D) of this Rider will become effective
on the.Change Daie. Borrowey shall’make a paymcm in the new monthly amount beginning on the first payment
date which occurs at least 25 days after _encer has given Borrowcr the notice of changes required by paregraph (I7)
of this Rider, Borrower shall have no obiigaden 10 pay any inérease in ihe monLth payment amount calculated in
uceordance with parngmph (E) of this Rider forjany payment dale occurring Jess than 25 days after Lender has
given the required notice. If the monthly paymens cmount calculawd in accordance wuh paragraph (E) of this Rider
decreased, but Lender failed to give timely notice ol e decrease and Borrowcr made any monthly payment
amounts exceeding the payment amount which should have been staled in a Limely notice, then Borrower has the
option (o cither (i) demand the return 10 Borrower of any exonss paymem. with interest ihcrwn at the Note rate (a
rate cqual 1o the interest rate which should have been stald ap-a limely notice), or (ify request that ANy eXcess
payment, with interest thercon at the Note raie, be applicd as paymeriof pnnclpal Lender’s obligation to return any
cxcess payment with interest on demand is not assignable even if tie Nste is otherwise assigned before the demand

for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Adjustable

Rate Rider.
J M 94945721
Wall. 4 (Seat) ~ (Seal)
WALTER A BYLAK -Borrower -Rorrowet

| @.ﬁzﬂazﬁﬁﬁ&_‘ﬁ_ (Seal) o (Sea)
| CATHERINE R BYLAK -Borrower o _ -Borrower
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