O Arsrauicaco

UNOFFEICIAL E8BY

First Line Plus

Mortgage

THIB MORTGAGE {"Sacurity Instrument”) I8 given on QCTOBER 25 . , 1824 _. The morngagor
~MIGHAEL PATARICK CALLAGHAN (A BACHELON), AND KEYIM MICHARL NHAUGHHERRY . LA RAGHELOR),

(“Burrower’).
This Securlty Instrument Is given to .The_Firat Natlonal Bank gf. Chicago
which is 2 _Nasional Bank  organized and existing under thelaws of _the United States of Americs
whose addrens (s .Qne Firet Natipnal Bisza ... CLASeSS .. linols _RUSIQ_(Lender), Borrower owes
Lender the maximum princlpal sum of ce. o KRN THOUAANG AND NGOZAQQ
Dotars (U.8. 8 .. ...10.00Q.0Q . ) orthe aggragate unpaid amount of all loans and ahy disbursemoenta macde
by Lender pursuart to that certaln First Linp Plus Agreement of aven dale herewith sxecutod by Borrowor
("Agreemant”), whichaver is less. The Agreemant is hereby incorporated In this Security Instrument by refersnce.
This debt s evidenced by the Agreement which Agreamant provides for monthly intarest payments, with the fuit
deb, if not paid earler, due and payable flve years from the Issue Date (as defined In the Agreement), The Lender
will provide the Borrower with a final payment notice at least 90 days before tha final payment must be made. The
Agreement provides that locans may be made from time to time during the Draw Petlod (as defined In the
Agraement). T'w Draw Period may be extended by Lender In its sole discration, but in no event {ater than 20
vears from the Jute hereof. All future loans will have the same lien priorty as the orlginal loan. This Securlly
instrument securss o Lender. (a) the repayment ol the dabt evidenced by the Agreement, Including all principal,
Interest, and other charges as provided lor In the Agreement, and all ranewals, aexionslona and modillcations; (L)
the payment of all o’/t@ sums, with interast, advanced under paragraph 8 ot this Security Instrument to protect
the security of this Secu’ty Instrumant; and {¢) the perdormance of Borrower's covenants and agreomants undor
this Securlty Instrument-ard-the Agraement and all renewals, extaensions and modifications thereol, all of the
tforagoing not ta exceed twics e maximum principal sum stated abova. For this purpose, Borrower does hereby
mantgage, grant and canvey !> wender the foltlowing described propeny iocated In CQOK. Caunty,
inais: .
LOT S AND THE SOUTH 1/2 OF 1oT 4 IN BLOCK 2 IN MONROE'S
SUBDIVISION OF THE PART OF THE oOUTH 1/2 OF THR SOUTHWEST 1/4 OF THE

SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST QF
THE THIRD PRINCIPAL MERIDIAN, IM 7Z0OOK COUNTY, ILLINOIS. ]
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Permanent Tax Number: 14-31-328-031, , I O '=~'»;|‘\ I AT T FERTAIT TR
which has the address of _1652 N. BELL el A _CHICAGO i
llinols _.60642 . ("Property Address™): ) ot

TOGETHER WITH all the improvements now or herealtar erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ot and gas rights and profits, claimg 3 demands with respact to
Insurance, any and all awards made for the taking by eminent domain, water rights and 2iock and alf fixtures now
or hereafter a part of the property. All replacements and additlons shal also be covered by this Securlty
instrument. All of the foregolng is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrawer is lawfully selsed of the estate hersby conveyed 7inc has the right to
morigage, grant and convey the Property and that the Proparty Is unencumbered. except for e.cumbrances of
record. Borrower warrants and wiil defend generaily the titte to the Property against ali claims-and demands. )
subject to any encumbrances of record. There Is a prior mortgage from Borrower to
dated .11/29/93 and recorded as document number 03007683

COVENANTS. Borrower and Lender covenant end agree as follows: ' '

1. Payment of Principal and Interest. Borrowar shall promptly pay when due the princtpal of and inerast on
the debl evidenced by the Agreement. :
2. Application of Payments. All payments recelved by Lender shait be appﬂed ﬂrsf to !nteres! then lo other
charges, and then to principai.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and fmpositions attributable to
the Property, and leasehold payments or ground rents. if any. Upon Lender's request, Borrower shall promptly
furnish to Lender 8} notices of amounts to be pald under this paragraph. The'Bomrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
Borrower shall pay, or cause 10 be paid, when due and payable all taxes, assessments, water charges, sewer
charges. license lees and other charges against or In connectlon with the Property and shali, upon reguest,
promptly furnish to Lender duplicate recelpts. Borrower may, In good falth and whith due diigence, contest the
validity or amount of any such taxes ot assesstnents, provided that (a) Borrower shall notity Lender In writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any Interest,
penalties or costs, {b} Borrower shail first make alt contasted payments, under protest ¥ Borrower desires, unless
such contest shall suspend the collection thareof, (c} neither the Property nor any part thereof or Interest therein are
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at any time In any danger of being sold, forfalted, lost or intetfered with, and (d} Borrower shall turnish such
security as may be raquited In the contest of as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hersaller srecioed on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, Including floods or Rooding, for which Lender requires insurance. This Insurance shall be maintaingd In
the amounts and for the periods that Lender requires. The Insurance carrier providing the Insurance shall be
chosen lyy Borrower aubject to Lender's approval which shall not be unreasonably withheld. H Bortower tnlis 1O
maintain coverage described above, Lander may, at Lender's optian, obtain coverage 1o protect Lender's rights In
the Property in accordance with Paragraph 6.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renawals. |{ Lender requlres, Borrower shail prompltly give to
Lender all receipts of pakd premiums and renewal notices. in the event of |loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of toss it not made promptly by Barrowar.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration of
repalr of the Pruperty damaged, If the restoration or repalr is economically teasible, Lender's security Is not
legsened and Liorrower I8 not in default under this Becurity Instrument or the Agreement. | the restoration or repait
is not economically isaslide or Lander's security would Le lessened, the insurance proceeds shall be applisd 1o
the sums secured "y lhis Securly Instrument, whether or not then dus, with any axcess pald to Borrower. It
Borrower abandons 1+e Property, or does not answer within 30 days a notice from Lender that the insurance
cartier has offered to ar > a cialm, then Lender may collect the Insurance proceeds. Lender may uswe tho
proceeds to repair or restcreihe Property or to pay sums sscured by this Security Instrument, whether or nol then
dub. The 30-day period will brgin when the notice is given,

It under paragraph 19 the '"Operty is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resutting from damage to e Proparty prior to the acquisition shali pass to Lender to the extent of the
sums secured by this Security Instiror ) immediately prior to the acquisition.

5. Preservation and Maintenance o’ Troperty; Borrower’'s Application; Leaseholds. Borrower shail not
destroy, damage, substantially change th » Property, allow the Property to dsterlorate, or commit wasta. Borrower
shall be In default f any forfelture action - ruceeding, whether civil or criminal, Is hegun that in Lender's gond
falth Judgmenm could result in forfelture of (ha groperty of otherwise materially impatr the llen created by this
Security Instrument or Lender's security Interest. 8orrower may cure such a default and reinstate, as provided in

. paragraph 16, by causing the action or proceeciig to be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfelture of the Borrower's intzre3t in the Property or other material impalrment of the flen
created by this Securlly Instrument or Lender's secuity interest. Borrower shall also be In default # Borrower,
during the loan application process, gave materially falsc. o Inaccurate information or statements to Lender (or
falled to provide Lender with any material information) In cur.aection with the loans evidenced by the Agreement.
If this_Security Instrument is on a leasehold, Borrower shzii comply with the provisions of the lease. and i

§ Borrower acquires fee title to the Property, the leasehold and fee 't/ shall not merge unless Lender agrees 1o the
merger in writing,

8. Protection of Lender’'s Rights In the Property. If Botrowai ‘a8 to nerform the covenants and agreaments
contained In this Security Instrument, or there is a legal proceading tha. may significantly affect Lender’s rights in
the Property {such as a proceeding in bankrupicy, probate, for condermi:ztiZn or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valug of 'he Property and Lender's rights in
the Propenty. Lender's actions may Include paying any sums secured by s v« which has priorty over this
Security Instrument, appearing In court, paying reascnable attorneys’ fees, and Jutering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not hav( io do so.

Any amounts dishursed by Lender under this paragraph shall becoms additional 2abt i Borrowor secured by
this Security instrument. Unless Borrower and Lender agree to cther terms of payment, ihess amounts shall bear
interest from the date of disbursement al the Agreement rate and shalli be payable, with liit=/e1¢, upon notice from
Lender to Borrower requesting payment.

7. inspection, Lender or ts agent may make reascnable entries upon and Inspections of tka -ropeny. Lender
shall give Borrower notlce at the time of or prior to an Inspection specifying reasonable cause for \»e lispection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentla: it connection
with any condemnation or other taking of any part of the Property, or for conveyance in iieu of condemnation, are

hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then due, with any axcess paid to Borrower. In the event of a partial taking of ths
Property, uniess Borrowsr and Lender otherwise agree in writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of tha proceeds multiptied by the following fraction: (a) the total amount of the
sums secured lmmediately Lafore the laking, divided by (b) the fair market valua of the Property fmmediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, of i, after notice by Lender to Borrower that the condemnor offers to
make an award or setlle a claim for damages, Borrower falls to respond to Lender within 30 days after tha date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either {0 restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

8. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lander to any successor in
interest of the Borrowar shall not aperate to release tha llabillty of the arigina! Borrower or Borrowsr's successors In
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
more Instances of any of the terms, covenunts, conditions or provisions hereof, or of the Agreement, or any pan
thereot, shall apply to the particutar Instance or instances and at the particular time or times only, and no such

2.
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Mortgage

walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security tnstrument and of the Agreeiment shali survive and continue to remaln in full force and effect. No walver
shall be asserted agalnst Lendar unlass In writing signed by Lender. _

10. Successors and Assigns Bound; Joint and Severst Llabliity; Co-signers. The covenants ard
agresmenis of this Security Instrumen shall bind and banefit the successars and assigna of Lender and Borrower,
subject to the provisions ol pamgraph 15. If thera Is mcre thun one parly as Borrower, each of Botrowor's
covenants and agreemenis shall be [oint and several. Any Borrowear who co-signs this Securlty Instrument but
does not exscute the Agreament. (a) is co-signing this Security Instrument only to mortgage, gramt and convey
thet Borrower's Interest in the Property under the tarms of this Security Instrument; (b} s not paersonally obligated
to pay the sums saecured by this Securlty Instrument; and {c} egrees tha! Lender and any other Barrowar may
agree to extend, modify, forboar or make any accommodations with regard to the terms of this Security Instrument
or the Agreemant without that Borrowaer's consent.

11. Loan Charges. If the ioan secured by this Security instrument {8 sublect to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected In
connection w'n the loan exceed the permitted limhs, than: (a) any such loan charge shall be reduced by the
amount necessan: to reduce the charge to the parmitted {imit; and (b) any sums already collected from Borrower
which exceedec psrmitted limits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the princinal.owed under the Agreemaent or by making a direct payment to Borrower. If a refund reduces
principal, the redurdar, will be treated as a partial prepaymert without any prepayment charge under the
Agreemaent,

12. Notices. Any notics 1o Barrowsr provided for in this Securlty Instrument shall be given by delivering it or by
malting it by first clase mailuniess applicable law requires use of anathar methad. The notice shall be directed to
the Property Address ar any-ciner address Borrower designiates by nolice to Lender. Any notica to Lendor shall be
given by first class mall 1o Lendar'e ardrass stated hersin or any other address Lender designales by notice to
Borrower. Any notice provided forin'this Securlty Instrument shali be deemed to have been ghven 10 Barrower or
Lender when given as provided in this puragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal taw and the law of
Minols. In the event that any provision or clause of this Security Instrument or the Agreement conflicls with
applicable law, such confiict shall nat afect rthor provisions of this Saecurity Instrument or the Agreemant which
can be given effect without the conflicting provision. To this end the provisions of this Securiry lnstrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lendsr may assign £/ oriany portion of its Interest hereunder and R rights granted
herein and in the Agreement to any person, trust, financhal Institution or corporation as Lendar may determine and
upon such assignment, such assignee shall theraupon suscsed 1o all the rights, Interests, and opllons of Lender
herein and in the Agreement, and Lender shall thergupon kavz no funther obilgations or llabilities thereunder.

15. Transfer of the Property or a Beneficlal Interest i. Borrower; Due on Sale. If all or any part of the
Property ot any Interest in t Is sold or transferred (or if a benerina’ Interast in Borrower Is sold or transferred and
Borrower is not a natural persan) without Lender's prior wrhter consent, Lender may, at its option, require
immediate payment In full of all sums secured by this Security Instunient. However, this option shall not be
exercised by Lender if exercise is prohlbited by federal {aw as of the dete of thig Securlty Instrument,

If Lender gxercises this option, Lender shall give Borrower notice of o~celeration. The notice shall provide a
periot! of not ess than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Sacurity Instrument. If Borrower fails to pay these sums pitor to the expiration of this perlod,
Lender may invoke any remedles permittad by this Security [nstrument or the Ajreement without {urther notice or
demand on Borrower. 949455831

16. Borrower's Right to Relnstate. It Borrower meals certaln condltions, Borrower snelt have the right to have
enforcement of this Security (nstrument discontinued at any time prior to the entry ol a !gment enfarcing this
Securhy instrument. Those conditions are that Borrowar: {a) pays Lender all sums which t¥.er. would be due under
this Security Instrument and the Agreement had no accelaeralion occurred; (b) cures ary Jdofault of any other
covenanis or agreemants; (c) pays ail expanses Incurred In enforcing this Securlty Instrumer't, inciuding, but not
limited to, reasonable attorneys' fees; (d) takes such actlon as Lender may reasonably roequire to ussure that the
lien of this Security Instrumant, Lender’s rights In the Property and Borrowar's obligation to pay the sums secured
by this Securlty Instrumant shall continue unchanged; and (8) not use the provision more frequently than once
avery five years. Upon relnstatement by Borrower, this Security Instrumemt and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the prasence, use. disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall hot do, nor allow anyone else to do anything
affecting the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptty give Lender written notice of any Investigation, clalm, demand, lawsult or othar actlon by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladga. it Borrower learns, or Is nolifled by any govarnmaontai
or reguiatory authorlty, that any removal or other remediation of any Hazardous Substance atfecting the Property is
necessary. Borrawer shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances” are those substances defined as foxic or hazardous
subslances by Environmental Law and the fcliowing substances: gasoline, kerossne, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile soivents, materials conalning asbestos or
formaldehyde, and radloactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that refate to heallh, safety or anvfronmemal protection.
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18. Prior Mortgage. Borrowar shall not be In default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give natice to Borrower prior to accelsration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower's faliure to meet the repayment terms of the Agreement;
or (¢} Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property
{but not prior to acceleration under Paragraph 15 unless applicable law provides othorwise}. The nhotice shall
specity: (a) the default; (b) the action required to cure the defautt; (C) a date, not less than 30 days from the date
tha notica Is given to Borrower, by which the dofault must be cured; and (d) that fallure to cure the detault on or
before the date specified in the notica may result in acceleration of the sums secured by thia Security Instrument,
foraclosure by judiclal proceeding and sala of the Property. The notice shall furthar Inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defensoe of Borrower 10 acceisration and foreclosure. ! the default ls not cured on or belore the dato
specified in the notice, Lender at its option may require immadiate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be eitlig to collect all expsnses incurred in lagal proceedings pursulng the remedies provided In
this paragraph 19, Inc’sding, but not fimited to, reasonable attorneys’ fees and costs of litle evidence.

20. Lender in Posvashion. Upon acceteration under Pamgraph 19 or abandonment of the Property and at any
time prior 1o the expiraiior, of any period of redempftion following judicial sale, Lender (In person, by agem or by
[udiclally appointed recoae:) chall be entitied 1o enter upon, take possession of, and manage the Property and 1o
collect the rents of the Propev.vincluding those past due. Any rents collected by Lender or the recelver shall be
applled first to paymant of th¢ c73its of management of the Property and collection of rants, including but not
fimited 1o, receiver's fees, premiurne on receiver's bonds and reasonable attorneya’ faes, and then to the sums
secursd by this Seocurity Insirusient. _Nothing herein contained shall be construed us constituting Lendet a
mortgageo in possession in the abser.ce of the taking of actual possession of the Property by Lendsr pursuant to
this Paragraph 20. In the exarclse of thz powers hareln granted Lendar, no liability shall be assered or enforced
against Lender, alf such llabliity belng expres sly \valved and released by Borrower.

21. Release. Upon payment of all sums cociuted by this Security Instrument, Lender shall releasa this Security
instrument.

22. Walver of Homestead. Borrower waives af right of homestead exemption In the Property.

23. No Ofrsets by Borrower. No offset or clair. iat Borrower now has or may have In the fulure against
Lendsr shall relleve Borrower from paying any amounts ~Zua under the Agreement or this Security Instrument or
from performing any other obligations contalned therein.

24. Riders to this Security Instrument. If one or more river} are axecuted by Borrower and recorded together
with this Securlty Instrument, the covenants and agreemenic ¢ each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements ¢! *ilz Securlty Instrument as if the rider(s) were a

part of this Security tnstrument.

9143405831

BY SIGNING BELOW, Borrower accapts and agrees tc the terms and covensg #= contained in this Security
Instrument and l_n y rider(s), executed by Borrower and recorded with the Security {1strament.

x A VIRV 'L LT SRy
KEVIN M. SHAUGHNE¥SY -Borrowor

X /7£’C’/{t(-{' /)C/Ilt((;‘i/f“‘ Al

MICHAEL P. CALLAGHAN

Borrowar

Space Below This Line For Aoknowisgment)

This Document Prepared By: Y
The First Natlonal Bank of Chicago, 150 Boughton Roasd, Solingbrook,

STATE OF ILLINOIS, CC) S /§ County &3

1, G@,ﬂc- Vi A FA—Q 1 £ {4 . a Notary Public 'n and for sald county and stata, do hereby
certity that

personally known 16 me to be tho wame person{s) whose name(s) is (are) subscribed to the toregoing instrument,
appeared before me this day i1 person, and acknowledged that (% sTh signed and
delivered the said Instrument as__—1H e ; 2 _ free and voluntary act, for the uses and purposes thereln set forth.

Given under my hand gpd officla! geal. thig 2 é day of Jﬁﬁéﬁvw ¥
4 “OFFICIAL SEAL” P . /1&

My Commission expireq:  GENEVIEVE PADILLA »

ILLinoia 60440

<o
: Notary Public_ State of (ifinois by, v /" Notary Public
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