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the monthly payments, which ure referred to in puragraph 2, of chiange the amount of nudh puymoents. Any excens
procewds over un utnount required (o pay wll outstanding indebtedness under the Note wnd this Seeurity Instrument shull
bhe puid to the entity legally entitled dereto, g I e e

8. Fees, Lender may colleet fees und churgus authorized by the Sccretary.
9. Grounds for Acceleration of Debt. | - . “5 Lo — .

(a) Default. Lender may, except as limited by regulations issued by the Sceretary in the case of payment
defaults, require immediate puyment in full of all sums sceured by this Security Instrument if:
(i) Botrower defaults by failing to pay in full any monthly payment required by this Sceurity instrument priot
toor on: the due dale of the next monthly payment, or ,
(i) Borrawer defaults by fuiling, for o period of thirty duys, to perforn any viher obligutions contuined in this
Sceurity Instrument,

(b) Sale Witkout Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior upproval of
the Secrelary, /eauire immediate payment in full of all sums secured by this Sceurity Instrament i(:
(i) All or punt Ofithe Property, or a beneficial interest in o trust owning all or purt of the Praperty, is sold or
otherwise transieired (other than by devise or descent) by the Borrower, andl
(i1) The Property is soioccupied by the purchaser or grantee us his or her principal residence, or the purchaser
or grantee does 8o ofenny the Property but his or her credit has not been appraved in aceordanee with the
requiremnents of the Seeretary,

(c) No Waiver. Il circumstancés oezur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In'muwy circumstances regulations issucd by the Sceretary will Jimit
Lender’s rights in the case of payment delasiis to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize aceziciation or foreelosure i not permitted by regulations of the

Secretary.
{e) Mortgage Not Insured. Borrawer agrees that shoutd (pis Sceurity Instrument and the Note secured thereby
3 not he eligible for insuranee under the National Housing Act-within 60 days from the dute hereol, Lender may, al
™ its option and nolwithstunding anything in paragraph 9, requicc immediute payment in full of all sums secuted hy
Ty this Sceurity Instrument. A wrilten statement of any authorizexd apsat of the Secretary dated subsequent (o 60
< days from the date hereof, declining to insure this Security Instrument-and the Note secured therehy, shull be
A deemed conclusive proof of such ineligibility. Notwithstanding the tuegoing, this option may not be exercised

~ by Lender when the unavailability of insurance is solety due to Lender’s failure to remit o mortgage instirance
premium to the Secretary. -

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imtaediate payment in full because
of Borrower's failure o pay an amount due undet the Nole or this Security Instrument, This right applics even after
forectosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tonier in a lump sum all
amounts required 1o bring Borrower's account current including, to the extent they are obligations »¢ Rorrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys® fees and expenses pranerly nssociated
with the foreclosure proceeding. Upan reinstatement by Borrower, this Security Instrument and the obligations that it
socures shall remain in effect as if Lender had not required immediate puyment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a curtent foreclosure proceeding, (ii) reinslutement will
preclude forectosure on different grounds in the fulure, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument. Co :

143315500

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amottization ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal not operate to release the liability of the otiginul Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any suceessot in interest ot refuse (o extend time for
payment or otherwise modify amortization of the suns secured by this Security Instrument by reason of any demand
made by the original Borrower or Burrower's successors in interest. Any forbearance by Lender in excreising any righ
ot remedy shall not be a waiver of ot preclude the exercise of any right of remedy. , ‘

@R4RIL sa1a Page 4 510 a mu.%,
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insare all improvements on the Propenty, whether
how in existenee ar subxequently erected, uguinst any huneds, cosuadties, and contingencies, inchuling fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the petiods that Lender requites.
Horrawet shull also insure al! improvements on the Prapery, whether now in exisience or subsequently erected, ngainst
Joss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies snd uny renewnls shall he held by Lender and shall include foss payable clanses in favor of, and in

a form aceeptable (o, Lender.

I the event of loss, Borrower shall give Lender immediate notive by mail. Lender may make proof of Toss il not
made prompily hy Borrower. Bach insutance company concemed is hereby autharized and directed (o make payment for
such loss direetly to Lender, instead of to Borrower and to Lender jointly. All ar aty part of the insiumnce proceeds may
be upplicd hy Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sceurity
Instroment, first 1o any delinguent amounts applied in the order in purngraph 3, and then (o prepayment of principal, of
(b) o the restoration or repair of the damaged Property. Any application of the procecds to the priticipal shall not exlend
ot postpone the dié date of the monthly payments which are referred (o in puragraph 2, or change the amount of sich
payments, Any exeessdnsurance proceeds over an amount required to pay all outstunding indebtedness under the Note
and this Seeurity Instnunent shatl be paid to the entity legally entitled thereto,

In the event of foreelosureof this Security Instrament or other tmnsfer of tille (o the Property that extinguishes the
indebtedness, ull right, e and fnteeest of Bortowet in and 1o insurance policies in force shall pass (o the purchiser.

5. Occupancy, Preservalion, Meistenance ond Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, eatzobish, and use the Property as Borrower's prineipal residence within sixty days
after the execution of this Seeurity [nstrument and shall continue to occupy the Propenty as Borrower's principal
residence for at least one year afler the dale of occupancy, unless the Secretary determines this requirement will cause
undhie hardship for Borrower, or unless extenuating, circumstances exist which are beyond Botrower's control. Borrower
shall notify Lender of any extenuating circumswarers, Borrower shall not commit waste or destroy, damage of
substantinlly change the Property or allow the Propeay io deteriorate, reasonable wear and tear excepled. Lender may
inspeet the Property if the Propetty is vacant or abandoned orthe Toan is in defuult. Lender may take reasonable action to
proleet and preserve such vacant ot abandoned Property, Borrewer shalf also be in default if Barrower, during the loan
application process, gave materinlly fulse or inaccurate infortagon or stements o Lender (o fniled 1o provide Lender
with arty material information) in connection with the loan eridenced by the Note, including, but not limited 1o,
representiations coneerning Borrower's oceupancy of the Pronerty usd principad residence., I this Scearity tnstriment is
on a leaschold, Borrower shalf comply with the provisions of the lease, i Borrower acquites fee title 1o the Property, the
ienschold anid fee title shall not be merged unless Lender agrees o the merges mowriting,

6. Charges to Borrower and Protection of Lender’s Rights in tie Property. Borrower shull pay all
governmental or municipal chatges, fines and impositions that are not included 10 gitsgraph 2. Borrowet shall pay these
obligations on lime directly to the entity which is owed the paymenlt. If failure (o gury would adversely affeet Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to bonder reeeipts evidencing these
payments.

Il Borrower fuils to make these payments or the puyments required by patagraph 2, ot fual i perform any other
covenants and agreements comtained in this Security Instrument. or there is n legal proceeding <ratimay significanty
affeet Lender's rights in the Property (such us o proceeding in bankruptey, for condemnution orio.onforee laws or
regulations), then Lender muy do and pay whatever is necessary Lo protect the value of the Property and Lender's nghls
in the Property, including payment of taxes, hazard insurance and other itlems mentioned in parngraph 2.

Any amounts dishursed by Lender under this paragruph shall become an additional debt of Borrower and be sectired
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and ot the

option of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award of claim far damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ure herehy
assigned and shall be paid to Lender to the extent of the full umount of the indebtedness that remuins unpuid undet the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instramen, firs) to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shail not extend ot postpone the due dale of
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20. Riders to this Secuity Instrument. If one or mare riders are executed by Borrower and recorded together with
this Sceurity Instrument, the covenants of cach such rider shall be incorporated into and shall amend und supplement the
covenants and agreoments of this Security Instrument as if the rider(s) were a part of this Security Instrument, | Check
applicable box(es)]

Condominium Ridet 7 ) Graduated Payment Rider =~ (X] Other (S -cifyLA- "
Planned Unit Development Rider (| Growing Bquity Rider ' ADJUSTABLE RATHM RIDER

H"

T o

BYSIGNING BELOW, BurrotyZ‘r accepts and agrees bo-he lerms contained in this Sceurity Instrument and in any

bﬁly?w)tdcdwi it. . S o o
ot ot  DaROWRTERA - (s

AMATZ NAJERA : © 0 Bomower

(Scal)

" -Borrower

I B PR
v .

(Scaj') N T EAET LS SR A L '/.: ey s b _&(Scal)

Lo L -Rorrower . . B LA R R P
STATEOFILLINOIS, (/b h\

1, (-/‘A( Lo e L4 71 Ay Notary Public it and for said county and state do herchy
cettify that  AMADO NAJERA AND JUANA NAJERA ' ' o

G v Lt [ s e e e
ety 00 | ' o N l,\i I35

County ss: R TR T

i .
by e e

, personadly known to me (o be the sume person(s) whose

name(s) subsctibed to the foregoing instrument, appeared before me this day in person, und acknowledged that
The ¥ signed and delivered the said instrumentas THEIR free /und voluntary act, fof the uses and purposes

therein set forth, ? A '

Given under (und-ol'ﬁcia.l :
Lo d e
ot feee TG
My Commission &xp‘,ru..y N S:_ e
My Cornr, SENRETAL

FA33-3000

This Instrument was prepared b
@«mnu (9212 Page 8ol
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12, Suceensors and Asslgns Bound; Jolnt and Several Linbility; Co-Signees, The covenants and agreements uf

this Sceutity Instnument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet to the
provisions of parsgraph 9.h. Bortower's covenants and agreements -ball be jointand scveral. Any Borrower wha co-signs
this Security [nstrument but does not exeeute the Note: (a3 is co-signing this Security Instrument only fo motlgage, grant
and convey thut Borrower's interesl in the Property under the werms of this Security Instrument; (b) is nol personally
obligaled (o pay the sums secured by this Sccurity Instrament; and (¢) agrees that Lender and any uther Barrower may
agree (o extend, modify, forbear or make any accommadations with regard (o the terms of this Secutity Instrument or the

ote without that Darrower' s consent,

13, Notices, Any notice to Borrower provided for in this Sceurity Instriment shall he given by delivering it o hy
mailing it by fist class mail unless applicable law requites use of another methad. The notice shall be directed to the
Propetly Addreas or any other aiddress Rorrower designates by nolice lo Lender. Any notice lo Lender shall b given by
{irst cluss matl 10 Lender's uddress stated herein of uhy sddress Lender designates by notlee to Borrowet. Aty totice
provided for in this Security Instrament shall be deemed to have been given to Borrower or Lender when given as

provided in this patagraph.

14, Governing Lpw; Severability. This Sceurity Instniment shail be governed by federul law and the faw of the
jurisdiction in which the 2roperty is located. In the event that any provision or clanse of this Seeurity Instrument o the
Note conflicts with applicakie law, such conflict shall not affect other provisions of this Sceurity Instrument of the Note
which can be given cll;'ccl withot the canflicting provision, To this end Ihe provisions of this Sccutily Instrument and the

Note are declared to be severabie.
15, Borrower's Copy. Borrower =iiall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower unsanditionully assigns and transfers o Lender all the rents and revenues of the
Propetty. Barrower authorizes Lender or Leader’s agents 1o collect the rents and revenues and hereby directs cach tenant
aof the Propetty 1o puy the rents to Lender of Lender’s agents, However, prior (o Lender's nolice (o Borrower of
Bortower's breach of any covenant or agreement 'n e Seeurily Instriment, Bortower shall collect and reecive all rents
and revenues of the Property ax trustee for the heneficof Lender and Borrower. This nssignment of rents constities i

absolute assignment and not an assignment for additional »ecunty only.
Il Lender gives notice of breach to Borrawer: (a) ull vents received by Borrower shall be held by Botrower s tnistee

for benefit of Lender only, to be applied (o the sums secured_by the Sceurity Instrument; (b) Lender shail be entitled to
collect and receive all of the rents of the Property; and (¢) each tensnt of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demund (o the tenant.

Barrower has not exccuted any prior assignment of the rents asd has not and will not perform any act that would
prevent Lender from exercising its nghts under this paragraph 16.

Lender shall not be reguired to enter upon, take control of or muintui) the Property before or after giving hotice of
breach to Borrower, However, Lender o @ jidicinlly appointed receiver may tha so al any time there is o breach. Any
application of rents shall not cure or waive any defuult or invalidale any other right ez remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secuted by the Security Instrumeatis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as fallows:

17, Foreclosure Procedure. If Lender requires immedlate payment in full under pzrigraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect o'l expenses incurred
in pursuing the remedies provided In this paragraph 17, including, but not limited to, reasuratvle attorneys’ fees

and costs of title evidence.

18, Release. Uron payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

GRARNL B2z Poge s ol 8 - m\]%—d—.
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() Cakeulntion of Payment Chunge :

[t the interes! tule changes onn Change Dade, Lender will caleutate the amount of monthly payment of
principal and Inferest which would be necessury to repuy the unpaid principal bulunce in full at e matunt
date ol the new interest tute through substantinlly cqual ppyments, (n making such enleatation, Lender will
wse the unpmisd principal balabes which wonld be awed an the Change Dt if there had been no default in
puytent ot the Note, tecuced by the atount of any prepayments 1o principal. “The result of this ealeolation
will be the amount of the new monthly payment of principal and inletest.. 0 -

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment winoant.
The netice must be given ut feast 25 days befare the pew monthly paysmont ameonnt is doe, and most set forth
(i) the date al the notive, Gi) ihe Change Date, (i) the old interest rte, (iv) the new interest tate, (v) the new
manthty. gaynent wmount, (vi) the Current Index and the date it was published, (vii) the method of
culewfinting the change in monthiy poyment smount, wnd (v wny other informution which thay be required
by law lrom tine w time. o

{G) Effective It of Changes

A new interest reie cdleulated in nccordance with paragraphs (C) und (D) of this Rider will become
elfective on the Change Drite: Borrower shall make u payment in the new monthly winonni beginning ot the
first pryment date which oeces: ol teast 25 days aftor Lender has given Bortower the notice of chunges
required by purag m?h (F) of thi= R der. Borrower shall buve no obligation to pay uny inicrense in the monthly
paymentwnount caleuluted in nceordance with pamgraph (E) of this Rider for uny paymient date aceutring
fess thun 25 days after Lender has given the ruquiwj notice, U the monthly payment amount caleuluted in
aceordance with paragruph (B} of this Rider decreased, but Lender Faited to give timely notice of the
deereuse and Borrower made any monthly peyraent aounts exceeding the payment smount which shoali
have been stated in a titnely notice, then Botrawer has the option to either (i) detvund the retum do Borrower
of any excess payment, with interest theteott at the Note tufe (n mde equid (o the inferest rie which should
fuwve been stnted ina timely notiee), or (i) request that uny excess payment, with interest thereon at the Note
rate, be upplicd us payment ol principal. Lender's obitigation to retum any excess payment with inletest on
demand is notassignable even if the Note is otherwise assivied before the demand {or retam is made.

BY SIGNING BELOW, Borrower accepts and agrees <o/ the terms and covenants contained in this
Adjustable Rate Rider. ho

ol

Seal) IO 0 MBS0 (Seal)
-Borrower AMADO NAJERA' » ‘ -Barrower

(Seal) T pol e {Seal)
TR SATER e

-Bartower -Borrower
[Space Below This Line Reserved fur Acknowledgment] s——por—prmtr -y -
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ADJUSTABLE RATE RIDER LFADR

THIS ARJUSTADLIE RATE RIDER in made thix
APRIL v 1994 andis incorpotated into and shall be deemed to amed amd

supplement the Mongage, Deed of Trust o Security Deed (*Seeurity Instrument”) of the same date given
by the undersigned (“Botrower”) to secure Bosrowet's Nofe ("Note") t BANK UNITED OF TEXAS

FBB, 3200 SONTHWEBT FREEWAY, #2000, HOUSTON, TEXA8 77027

(e *Lenderyof the same date and covering the property deseribed in the Security Instrument and located
a: 2321 (W._FOSTER AVENUE, CHICAGO, ILLINOIfO 60635

{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LINITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMEAND THEMAXIMU2: PATE THE BORROWER MUST PAY.

ADINTIONAL COVENANTS. In widition to the covenants and agreements masde i the Secunty
Instrament, Borrower and Lender further covenard widl agree as futlows:

INTERESTRATE ANDMONTHLY PAYMEN ' CH.ANGES
(A) Change Date

The interest rale may change on the lirst day of JULY . 1995 ,and on that day
of each suceeeding year. “Change Date” means cach date on whicli the interest rate could change.
{(B) The Index

Beginning with the first Change Date, the inferest rate will be based on an Index. “Index” means the
weekly average vield on United States Treasury Secnrilies adjusted (ooa canstant maturity of one year, as
made ovailuble by the Federal Reserve Board. “Current Index” means the masivecent Index figure avaitable
30 days before the Change Date, If the index (us defined above) is no fonger avasiahle, Lender will nse us a
new Index any index prescribed by the Secretary. As used in this Rider, “Secretary sivans the Searetaty of
Housing and Urban Development or his or her desigiice.” Lender wil) give Bormawer satice of the new
Index.

(C) Calculation of Interest Rate Changes
Refure cach Chinge Date, Lender will calewlate a new interest tate by adding a margin of
TWO AND ONE-HALF pereetitage poinl (s) ( *2.500 W
to the Curtent Index and rounding the sum to the nearest one-cighth of one pereentaze point (0.125%).
Subject to the limils stated in patagraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date,

(D) Limits on Interest Rafe Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rate will never be more than five percentage points (5.0%) highet or lower

than the initial interest rale.
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