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f umgsc.p,c;:isrdg that Lender requirss, The jasusance carricr providing the insurance shull, be chosen by Borrpwer subjest 10
Lemder's, approyal which shall, not. be unteusonably, withield, If. Bosrower fulls’to’ maintain coverage descrilid] above,
,bql;dt;ﬂ,m_ﬂx,ﬁM’.‘dc'r;f_ opiiod, pbiin coverage 1o pgu(gg%qndq'r,fs rights i the, Property imaccordance with paragraph'7.
i, AL insurANGS poficies and,rcacwals shall be aceep@alg io Lender and shall ieludc a standard morigage clause, Lender
shll,have the pight to hold the policies uad renewals, 1, Lender requires, Barrower shill prompiy give to,Lendor o) receipis
of piid:presmjurms, and'rencwal ajiccs, In the. evens of lods Horrower stull £ive prompt notice 10 e insriice carrler'aiia
Lended, ygﬂqr;nay,rpakg;pmp{gr loss it nol mbde promplly by Borrower, o S

o1 Unless, Leniler, und Borcower otierwise. sires. in writing, Jpsurance proceeds shatl be applicy 1o restoration or repair of
(e, Propert f}islmnyscd,,.5(;},11& sestorition e, ropait s, cconomneally, feusiblc nd. Lender's, security id fiot lowsched, Jf the

{esioralon, of repair i of, ccanomicaliy e .‘iiblc,;-9&1»43!1#55(,‘.3?;:@.0% would, b fossiied, the insuraned proceeds shil be

applicd {9 the, sums sccurcd, by this Securit .,’Ji?sl.wmmkl gifier ot nat ey, duc, with tny ckeess pikd to Bomawer, If
Borr‘ﬁivli}gaﬁaﬁ;lqng g, Propert, or docsfgn’rn answer wm‘rﬂ‘ 9?%!:_3’&.;4. ngﬁ,c,c’. from Lender Yidl, l!fé‘;}"i!s’!?ﬂui'c.c cigricr hak
nffeedd. 1o scicle @ claim, then ‘Lender may callec! the insurince proceeds, Lender may wise the proceeds (o repalf of restore
thig. Propery o, to, phy. sums sccured by. this Sccurlty Ingtrument, whether or nol tien dug. The 30-day period will begin
WhER U6 NOUCCHE RIVEN. v/ o v ise v oot s ti104 4 i1 L e e .
e T Ty & it WAL It e RN
iy, Ul Lendie w0 Borrower otiéfiso ogfoc in wrin, uhy ol i 1 el sl not exend
posipgnic, he du,dav<ior the, monihly, paymeitts refGreed (5 In, purageaplis { tind'2 or. chanig Wie ainount of the paymen, If
uplce; pazagrapli- 21 1'.e Properly is acquirel) by Lender, Borrower's' righi Lo afly insueanice policies and procecds resiilting
from, damage, in, tie Brarcriy, prior, 1o the acquisition shall pass 10 Lender to the extent of the sums scoured by this Security
Instrument immediately pros Wthe BCQUISIION, | e g
0. Qucupaney, Preservation. Maintenance, and, Prolection, of, the Property;’ Borrower’s Loun Application;
Legsehijds,; Borrower shall, aczar y,. csiablishi, an ust, the Property, as Borrowers principal residence within sisty days
afler. the exeeution of this, Security, instrumenit and shall continlie (0 océutiy, ti¢ Property s Borrower’s principal residence
for 1, Icast ‘one, yeat afier. the’ date’ of ‘octusancy, rifess Lenider otherwise tgrees in’ writing, which’consént shall not bie
unreasonably.widhticld, or, uoléss exienuating circumsiances, exist which are beyond Borrower's control, Borrawer shall nol
desiray, damage.or impaif the,Praperty, allov th Propenty, to deteriorale, or commil, waste on the, Property. Borrower shal
¢ in defal( i, any forfeitire, action. or procecding, whether civil or Eriminal, is begun that in Lender’s good Taith judginent
cayld, result, in. forfeitire "of, tic, Property, or pise: wise materially. impair, the lien ¢reaied by this Sceurity [nsiryment or
Lenddr. sceurity,interést, Borrpyer moy eurd suchi a de/ouit and seingtat, 45 provided in'paragraph 18, by causing e aclion
or proceeding 10, be dismissed, with a..roling, that, “ir  Lender’s. ghod, fuith, determiniition, ' prechides forfeiture of dic
Borrower's inierest in the Property or other material impairnen’ of the lien crealed by this Sceurity Insirisnent dr Lender's
socurity nterest. Borrower shall,also be in.defuui If. Borrower, uring the Jonn application pracess, gave maleriaily faisc or
inaccurate, information, or, staicménts, lo, Lender, (ar.failed 1o provale. Lenider wilh any Miierial infprmatiord) i connection
with, the Joan evidenced by, the, Note, includifig, bul nii imiied, o, foyraséntation§ cancerning Borrgwer's occuipincy of the
Rropeny,bs, . principal esidence, If iy Sceufity Instrimen !ﬁ-’nniaiJ%’*ﬂstc,fs!{.,nqrrcw?r’ﬁ*f@ﬂ comply wits ail the provisins
of the, Jease. 1£ Borrower acguires: fee Litle (o' the Pronerty, the leasehcsd ond (he, feo tlc shil not merge unfess Lender
f"lgrcc.s(w ,.c;mgfgcr-;f‘?;Wri,ﬁf.lg-qm 115 l - ! k"i' ety " l i :
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~ 7-.Brofe der's, ) A Borroweh (il o perform tie cvenasls and” agrcciments
coptainéd jn. this Securily Instrdmeni, or there. is' 4 Jegal procecdings' it may “significantly ‘affect Lender's rights in’ the
Pgoﬂf;uylﬁifych...ﬁé 4 proceeding i bankrupley, probate, for candemnation o forfewire o to ealoree laws or regulatians),
then Lender, may do, and. pay, for whaieyer is, necesiary, 1o’ praieel tic Yatle of the; Pranérly and Lender's riglits in the
Praerty. Lendér s actions, may inclide, paying sy Sufis secured by, lien Itich BaS pricrly aver this Security, Indtrumey,
appearing in EQEEE;P:’*X&?&:E‘.’??‘?‘?‘*?!F‘:.;4“.9,‘-‘.“?3,'§ft;f?"%-.?’?@iﬁ"‘.&%ﬂ!‘.& on the Procrty 1o make' 1opairs. Allidgh Lender may
take,action under 1his paipgruph, 7, Landef dobs gt haye to.do 0, bl e
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amounts disbiirsed by, Leador undet %ﬁﬁéﬁgg@l ccomé additional’ debi, of B e wer secilr by this

“Any, ph

T e, . Ve X i i, ! e VT S T T
Sequrily, Insiriment. Unless Barrowak.and J endlor, agte, @ pither.{ozmis of, payment, thesc, amatints szt hiar imeres( [rom
the date,af, disbursement at. 1he” Noie rate .and shall be. payable,, with, interest, upon notice frim. Lender to Borrower
rcqucsf.m_g paxm:c,nl‘ FOUNGGES T D ; AL . . ‘ ,
- i~ 8. Mortgage Insurante., 1T Lepder, required mongage insurance, as a condition, of making, the toan securcd by this

Soaurily, Insirument, Borrower, shall pay, fhe.premiums required o, maniain, the morigage insurance in effecl. If, for any

v N e ey

reasqn,; ihe, matgage, insurance coverde, required' by Lender lupses o, ceases 1, e in, effect, Bomower shall pay the.

prequigmsrequired 10 -obtain coverage subsiantially equivalent 1o the morigage insurance previously in effect, at a cost
substantinily, cquivalent do the.cost,\o, Borrower, of the mongage insurance.previously in effect, from an alternnie morigage
insurcz approved by Lender. 1E substaniially equivalenl, martgage, insirapce coverage is,not available, Borrower shall pay to
Lender,cachi.montha:sum cqual. to one-twetlth of the, yearly, morigage insurance premium being paid by, Borrawgr when the
insurance, coverage lapscd or ceascd: 10 be i cffect, Lender will aceept, use and reiain, these payments as a loss reserve in
Jiew, 0f; mortgage, insurance.. Loss reserve-paymenlts. may. 0o {onger be, required,, at the option of Lender, if. menigage
dnsurance, coverage: (in, the.amotny and, for, the, period that Lender, sequires) provided. by, an’ insurer approved hy. Lénder
again :becomes -available and.is. optuined, Barrower,shall pay,the premiums required o mainiain martgage insurance.in
elfect, O 10, pravide’,foss,reserve, juptil the, requirement, for, morigage insurance ends. in accirdance, wilk any written
pgrcemcntbct,wecn‘Borrowc;and‘Lcndqqor,@pphca,],e,lau;ﬂ, '}]i‘ii.f,.‘).'f“(:i.' B U G S 7 LSRG R T e
@ Jnspection.. o Lender or,iis agent may, make, reasonable, cnizies wpon und, inspections, of tie Property. Lender shiall

.

give,Barmwernotice;al the time of or prior ' an inspection specifyinig reasonable cause for the inspeciion,

et Ay Condemnation - The,proceeds, of.any, award arclaim for damages, diceet,or,consequential, in. connction, with
|TE}A’1a1aFa w202 . Form 3014 9/90 '(pagc Jof6 page.r)‘:
' ' ' Grost Laker Duginess Forms, Inc. & .
To Order Call: 4-800-53¢-8353 LI FAX 818-793-1431 .
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applicable low may specify Tor reinstaiement) before sale of the Property pursiant 1o any pawer of sale contalned in this
Scewrity Instrumont; or () entry of u Judgiment enforcing this Secarity Instrument, Those conditions o thut Barrower: (1)
pays.Lender all sums. which_then would be, dus wider, this. Securlly Instrument wnd the Note as if no acceleration had
ocedrred; (b) cures any defaull of any. ‘other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrimrient, including, hut not limled (0, reasonable attorneys’ fees; and () takea such action a8 Lender may
reastinably require’ 1o ‘sirc thal® e llen” of - thig Sécirity” Instrument, Lender's rights in (i Property and Borrower's
obligation Lo pay the sums secured by this Security. Instrument shull continue unchanged. Upon reingtatement by Borrower,
ihis Seclicity Ingtruenct finit the obligations sceured herehy shall remain fulfy effective as if no acceleration hud oceurred.
However, this right (o reinstate shail notapply in the case of acceleratomtunder;parageaphit7.civt - . .

19, Sule of Note; Change of Loan Servicer, The Note or-a- purtia) interestiin) the Notos{logethcr with this Security
instrument) may be sold one or more times withoul prior notice 10 Borrower, A quﬁ,lnaiy» esult iy change in the entity
(known ng the."Loan Servicer”) thut eollects monthly paymenis due under the Nolt and Ui Q"éccu’r’i!y Instrument, There olso
may be gne or.more changes of the Luan Servicer unrelated (0 A sale of the Note, If there is o change of the Loun Servicer,
Borrower will be given wrilien notice of Whe change In accordance with paragraph 14 above and applicable law. The notice
will stae the name and address of the new Loan Servicer.and the address to which payments should be made. The notice
will 4196 Gonthir. anyl other flormalioh fequited by applicable law, """ L 0w Lo

20 Hazardous Substances. . Borrawer shall not cause or permil the presence, use, disposal, storage, or release of any
Huzardous Subsiancas on or in the Property. Borrower shall nat do, nor allow anyone else to do, anything alfecting the
Praperty that is in visioton of any Environmental Law, The preceding two sentences shall not apply o the presence, use, or
slgrage o, the.Propery; o mmall, quantitics .of: Hazardous Substances; that. are. generally .recognized, to be. appropriste. w
nonnal residential uses and-to riainienance of the Property.

... Barrawer, shall, prompuly give Lender, writien notice, of any, invesiigation, claim, demand, lawsuit or ciher action by any
goveenmental 'or regulniory agenty or privale purly involving tic Property andl'tiny Hazardots Sibstance or Environmental
Law. ol which Borrower has nctual knowledge, 1F Borrower learns, or ig notified by any governmenial or regulntory
autharity, that any remaval or other reinsalallintftary Huznfiious Subdtante affecting the Property-is necessary, Rorrower
shall promptly take il necessary remedlnl graony in accordance with Envirommental Law.

¢ jAsused: in this:paragruph. 20, “Hazardiee:Sebstances” arc those substances defined as toxic,ar huzanlous substanees by
Environmental Law and the following.substances, sasoline, kerosene, other flanmable or toxic peunicun pradugis, toxic
pusticides and horbicides,.yolatilo solyents, matestals contalning ashestos or fgrmaidehyde, and rudiouglive materials.. As
usedt 'Tn. this” puragraphi 20, "Erivironmental Law" menns federal laws and liws of the jurisdicon where the Proierly is
located that relate (o hiealth, safety or environmenial protection. o

“+ ' NONIUNIFORM COVENANTS. Borrower and Lendor further coveniinl il agree as follows:

21, Acceleration;. Remedies, Lender shall give notice te Borrower prior to occeleration following Borrower's
brench of any covenant or agreement in this Security Instrutaent.(but not prior to aceeleration under paragraph 17
unless applicable law provides otherwise), The notice shall specily: () the default; (b) the action requbred Lo cure the
defoutt; (¢) a date, not fess than 30 days from the date.the notice i pven lo Borrower, by which the defautt must be
cured}: and-(d) that failure to cure the default on or before the datspecified-in the notice may result in accelerntion
of the sums secured by this Security Instrument, foreclosure by judicist proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acteloration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defease of Borvower lo sceelerntion and
forectpsire, If the défault is not cured on or before: the date specified'in the notice. Lender ut its option may require

My

immediatétpaymentiin fall of all sums secured by this:Security, Instrument wihout further demund and mity

foréchise this Security Instriment by judicial proceeding, Lender shall be entitled toiwoliect all expensus incurred in

pursting the remedies provided in this paragraph 21, including, but not limited to, reassaaile attorneys’ fees and

costs of title evidence. ‘
+ 1122 Release, - Upon.-payment. of all sums securcd. by this ,Securily Instrument, Lender sheit . cleuse this Security

Tnsirument without chiarge (o Borrowcr. Borrower shall pay any fecordation.costs, | )
., 2% Waiver of Homestend, Borrawer, mim a,lgl right of Jiigmc.qtqpc,lgx!qn?ptjipn in the Property.
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mmé CONTAINS pnnvusious Auowms roa chass INTHE, umenrm Rm AND mﬁ Morrmw muem THE NDTE:

i

“THE
U iMTS THEAMOUNY THEBORROWER'S rI\DJI.IB'I'ABLE IHTEBEBT RATE OAN CHA!JBE ATAN‘I' ONFTIME AHD THE MAXleM RATE )

THEBOTAUWER MUST PAY, .

e

" ABDITIONAL r"lferimrs, i

sul u Al

Iuriﬂaf véaht'and dp:ds 3 toHols:

1, ADIUSTABLE RATE AND MONTIY FAYMENT HANGES \ o o |
" Tha Noto pfoviqys for & fn’..a’ mms! rala o (4,8760% . Tho Note providos for changoe In We adjustable fnttrent
‘ ram and mnnthly paymeﬁls 3 fnllnv. i __.‘;,‘ St ‘:-‘.r L eSS

mummwmmmmmnuuxm*mmmm&a Sl T

'1\.

(A’ cmm ﬂilﬂ o rind a1 ey L i
The adjustabla fnterest rate | Wil pay miy oha 1L on the fisi day of - - MAY 1, 19?5 Jantl on that day overy

am monlh fheroalter. Each talo on whioh my itterost-+=ia coliki change 1s callod 2 “Change Date’,

" (B)Thé Index T e - am ‘

.. . Beginning with the Nirst Changs Data, my adjustabls Htmst raru wﬁll bn based on an Index The *Index” is the weakiy Auglion
Avorags (Invasimnni) yieid of six month U.8, Treasury Bilts {the “Indey’). - e most receril index figure avallablo as of the date 45 days bofore
sath chanpo date Is called the.‘Current Indax" 2s:mads available-by. \1a. Fodarai Fosorva Buard.

- J:Ahe indes Is na.longer avaiiable, the Note Holder will chooss 2 net/ Indax which is based tgon camparabie Jaformation. Tha Nolo

Holder le give me notice of Whis chalce.

{C) Calculatian of. Changes -

Balore aach Change Data, the Nole Holder will calculate my.now interest role: oy adding  TWO AND ONE HALF poreant
{2. 5000%) tn the Curent Index. The Nate Holder will then round the result of this addition tr e naares! one-sighih of ane percentage point
{0. 125%) ‘Bublect to: ha limits stated In Saction 1) below, this ronded amount will be Lav new intarest rate unlil the naxt Change Dale.
4 The Noto Holdor will then dotermine the amount.of my monthly, payment thal would by paiiisfont o repay the unpaid principal that
Iam nxpacmd to owe at the: Chanos Dale In 1ull on.Iho Maluriiy Date al my new interes!t rate in subsg2:iiaty aqual payments, The roault of
this calgilation will be the new amaunt of my monthiy paymont.

) leits on Inlarasl Ratu Channos

£

~The Interest fate | am required:io pay af th firs) Change Da!o will not ba. nuntar man 5,8750% orloss thati

s 8750% P . Theraaller, my adjustable intarest rale will.nover by increased or detroased on anv-sli e Change Date by =
- more than one. pefcemane poln! [1 0%) lmm the-tale of (nterogt I liave tieen paying for the preceting & monihs. My futors! tata wil bo the et
gmler of 10.875 or 6% avar the start rate, which s called the "Maximum Ralo" vy

Ve

veep

{E) Etlagtive Dala ‘of Changes -
. My new Interes! rate will become effective an: each Channo ‘Date . ) will pay the amouint. oi my new manthly paymen! bepinning

- on the ﬂrst momhiy paymenl daia after the Change Date until {he amoun! of my monthly payment changes again,

o

;) Natico of chmaas R
The Note Holder will deliver o mall o me a nouca of any changes.in my adjustable Interes! rato and tha amount ol my monthly

. payment-before the. offestive date of any. nhanns The notice will inciude Information roqulied by (aw to be given me and also the litle and
taiaphnna number of 2 person who Will answer any question f may- havo runardlnn the notice.

© " MKTISTATE NON-CORVERTIBLE ADJUSTABLE RATE RIDER -~Siogh Famly- Parttells Austioa Avarage [incastawat) § Mosth Trezsury Bif Inder
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2. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

Gniformn Covanant 17 cf 1ho Security Instrumani Is amended to rod 05 fallows:

Translor ol the Property or & Bonoliclal Interest In Borrower. 1 all ar any part of the Property or any interest in it is sold o7 .-

transferied {or if a bonoficlal interest In Borrowar Is sold or ransferred and Borrower is.nol a natural person) without Lender’s prior written

canser, Landaz may, at is.aption, require immodiaty payment in full of al sums securad by this Security instrumant. Howaver, this option

shall nol be exercised by Lendor if.oxarcise (s prohibliad by federal law as of the date of this, Security Instrument. Lender also shull not

axerclsn this cption 1: {a) Borrower causes tc bo submiited to Lendar infrmation requirad by. Lender to evaluate tha intendad transfaieo as.

if a now loan wace butng made to the transieres; ang {b) Lendor reasonably detormines that Lender's security will not be impaited by the
floan assumption and that (he rlsk of a breach of any covenant or. agreement In this Security Instrument Is. acceplable,lo Landar... -
To {ho exjent posmitted by applicablo Jaw, Lender may chargo 2 reasonably fao ac a condiion to Lende's consont to the loan

assumption. Lendar. may also. raquira; lha. lranstorsa ta sign an assumption agreemant thal is. accepiable:1o Lander and. that.chligates the

transferoa o kasp all he pramises.and agreements matie in the Nole and In his Secuilty Insirimant, Borrowar will continue o bs abligated
ueider the Noto anz *his Security Instrument unioss Lender relaases Borrower in wiitlng. - Vool Ltsied S

I Le:itter.~ercises the aption o requirs Immediate payment in full, Lendos ghall give Borrowsr nolice of actaleration, The notice
shall provide a. parina-of not.legs than 30 days from. the dala, the.notice is dolivered.or mallod. within which. Bortower. mus!. gay all sums

secured by this Secutdy 'astrument, 1f Borroviar fails o pay these sums prior to thie axplfation of this. perlod, Lender may invoke any .

remodias permitied by (0% Securlly Instrument withaut further notlce or damand on Borrowor.
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