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ns‘ rument‘. Was, preEared % ‘
SIDENTIAL MORTGAGE "~ ORPMORTGAGE 61400384

60067 _ | 1614003849

THI M RTF:G ("Sccumy lnslrumenl )is glvcn nn‘ October 2B, 1994

A LAING?IDOWU, HUSBAND & WIFE

¢"Porrower”),

MORTGAGE CORP - e which is organized and existing
the State of New Jewgav. =, and whose address js

‘ . PERTH AMBOY FJ 08861 ' ("Lender).

nder the principal sum’of

. Pifty-Three Thousand snd 00/100 , Dollirs
.153,000.00 ). This debt is ev:dencud bv-Zorrower's note dated the same date as this Sceurity instroment

des for monthly paymeats, with the full de! n 11 not paxd earlier, duc and payablc on November l 2024

: uons of :he Note' (b) ‘the: payment aof.all othcr' seims, with imerest, advanced under i’nmgr'\ph 70 prolu:l
,_Securuy Instrument and () thc performancc of Gr.mwcr s covenams and agreemcnts undcr tlm ﬂu.un.y

= property”loéared m'
) ’JQOK County, Illinois:

T—LOT 26 AN BLOCK 4 IN WM. L. WALLEN’S RESUBDIVISION' QF THE
—EVACATED WM. L. WALLEN'S FABER ADDITION TO NORTH "DGEWATER BEING
A SUBDIVISION IN THE NORTHWEST 1/4 OF THE NORTHWES 1/4 OF
‘SECTION/6,  TOWNSHIP 40 NORTH,; RANGE.14, BAST OF THE- TiIIRD
pPRINCIPAL MERIDIAN, ACCORDING. TO THE PLAT: THEREOF RECTPDED

' : 1917, IN’BOOK 148 0OF: PLATS, PAGE" 37, A8 DOCUMENT
6058897 IN COOK® COUNTY, ILLINOIS :

Lla- 06 101-026-0000" '

‘94945157

_wmch has the address of - : L : o
_‘,6318 N OAKLEY CHICAGO, IL 60659 ("Property Address™):

: TOGETHER WITH all lhe improvements now or hereafter erected on the property,. and ali cnsemenls appurienances, and
 fixtures now or hereafter a part of the property. Al replacements ‘and - additions shall also be covered by this Security instrument.
. “All of the forcgomg is referrcd 1o, in this Sccunty Instrurnent as. the "Property”.

. _ BORROWER COVENANTS that. Barrower is lawfully seised of the estaic hercby conveyed and has the right to morigage,
: ,gram a.nd coﬂvcy ‘the Propcny and that the Propcny is unencumbcrcd except for encumbrances of record, Borrower warranis and
2 will dcfcnd gcnerally ‘the title to the: Propcny ugmnst all cImms and dcm.mds, subject to any encumhranccs of record.

+THIS, SECURITY ]NSTRUMENT combines umforrn cnvcnnnts for national use and nor-uniform covenants with Iu

.vanauons by Junsdicuon 10 constituie a umform secunly mstrumcnt covcring real’ propcrty 5

FAMILY-FN\&AIFHLMC UNIFORM INSTRUMEN T " I‘urm 3014 9.'90
of 5 {Rev, 5!91) ) .
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‘of Paragruph 8, In licu of {hr.. payment of mortgage insurance premivms, These ftems are cnlled *Bscrow lems,”

ot and 2 shall be applied; first, to any prepaymcnt charges due und.ithe Note; second, to amounts payable under Paragraph 2
‘to interest 'due’; “fourth, to principal due; and last, to any late charges due under the Note.

UNOFFICIAL COPY.

UNIFORM COVLNAN'I‘S, Borrower und Lender covenanl und sgree sy (olfows:
" L Payment:-of Priuclpnl und laterest; Prepuyment and Lute Charges.  Borrower shall promptly pay when due the

- principnl of and interest on the debt evidenced by the Note and uny prepayment and [ate charges due under the Note,

2. Funds for 'Taxes and Insurance, Swubject to applicable law or to a wriiten walver by Lemder, Borrower shalt pay to

" Lender on the day monthly payments are due under the Note, until the Note Is paid in Tuil, a sum ¢"Funds") for: (a) yenrly tnxes and

arsessments which miy attaln priority over this Security Inktrument as a Hen on the Property;. (b) yeorly leasehold puynments or ground
rents on the Pmpcﬂy, If any: (¢) yearly hazard or property lasurance premiums; (d) yearly (tood insurnnce premivms, i any; (c)
yearly. martgage Insurance premiums, if any; and (f) any sums puyable by Borrower to Lender, In accordance with (he provixions

Lender may, ol

any time; collect and hold Funds in an amount not lo exceed the moximum amount & lender for a federally related morigage lows may

" require for Borrowet's escrow account under the federal Real Estate Settlement Procedures. Act of 1974 as amended [rom time (o
- thine, - 12°U,8.C, §2601 et seq. ('RESPA"}, unless anmhcr law ihat applles to the Funds sets a lesser amount. I so, Lender may,
arany tlmc. collect’ and hold Funds in an amount not to exceed the lesser amount, Lender may esthmate the amount of Punds duc
“-‘on the basis. of current data and reasonable estimares of prcndi(urcs of futurc Escrow Hiems or otiicrwise 1n aceordinee wilh

appl:c_:_iblc law.

- The Fund.é shall be held in an institution whose dcposits are insurcd by a federal agency, instrummmlily, ar ety (inclulding
Lx:ndcr, if Lcnder Is such an institution) or in any Federal Home Loan ‘Bank. Lender shall apply the Funds 1o pay the Escrow Henis.

Lénder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying the, Escrow

o Neins, unlcss Lender ps 72 Borrower interest on the Punds and applicable law permits Lender to make such a charge.
T_Lcndcr may - rcquirc Lo
. conncctlon with this loan, unirss applicabic law providu otherwise.. Unleas an sgreement is made or applicable faw requires interes
1o be pald Lcndcr ‘shall nol be required 10 pny Borrower any Intercst or cernings on the Funds. Borrower mid Lender may agree
_in writing, howcver, that inter-at thall be paid on the Funda, Lender shali give (o Barrawer, without charge, an annual nccoutting

of the Funds, sho
n plcdged as addiiionsl security. for ail mums secured by this Security Instrumerit.

flowever,
~wer to pay # one-lime charge for an independent renl esinle tax reporting scervice used by Lemder in

wing credits ang Gehits to the Funds and the purpose for which cach debit ta the Punds was made. The Funds are

-If-the Funds held by Lender ¢cned. the. amounis pesmitied (o be held by applicable law, Lender shall account 10 Borrower

¥ 't'dr thc excess Funds in accmd'mcc witft’ ke rcquircmbnls of applicnblc 1nw If the amount of the Funds held by Lender i any time
iz not sufl'c:cm to pay the' Escrow fiems when duc. Lender may so notify Borrowur in writing, and, in such case Borrower shall pay
ta Lender thc ‘AmGunt. neccSSary to make up the déiciency. Borrower shall make up the deficiency in no more than twelve monthly

; payments "at- Lender 5 sole discretion,

Upon paymcnt in full of all sums secured Dy th is Sccunty [nstrumcnt Lender shall promplly refund to Borrower any Funds

,,held by Lendcr.. }, under Paragraph 21, Lender siall-gequire or sell the Properly, Lender, prior to the acguisition or salc of the
Property, shall apply any Funds héld by Lcmlcr at the (mef ncqulsition or sale as » credit against the sums secured by 1his Sceurity

- [nstrument.

3. Application of Payments. Unlc';s applicable lav/ uuwdes otherwise, all payments received by Lender under Pm.lgraphq
i third,

& Chargss, Liens. Borrower shall pay all taxes, assessmeins, charges, fines and imposilions attributable to the Property
which may. altain. pnonty over this Security Instrument, and Jeasehoid rayments or ground rents, if any. Borrower shall pay thesc
ob]:gataons in ‘the manner prov:ded in Paragraph 2, or if not paid in that/raner, Borrower shall pay them on time dircctly 1o the
person’ owed’ payment. Borrower shall prompily fumnish to Lender all no‘icts of amounts to be paid under this paragraph. {1

‘Borrower makes these paymems directly, Borrower shatl. promptly furnish tc’ Lender receipis evidencing the puymerns,

: : Bormwcr shall prompuy dxschargc any lien which has priorily over t this Security Instrumment unless Borrower: () agrees in
wrmng to !he payment of the -obiigation secured ‘by the lien‘in a manner acccptnblc .0 Lender; (b) contests in good faith the lien, by

‘_ or dcfcnds agains! cnforcemcnl of the lieh in, legal procccdings which in the Lender’s opinion operate to prevent the enforcement
-of the lien;:of {c) securcs ‘from the holder of the lien an agreement satisfnciory to Lesder subordinating the lien to this Security

Instrcumeni. 1. Lender determines that any part of the Property. s subject to a lien witict “may autain priority over this Sceurity

l:mrumcm. Lcndc,r may g:vc Barrower a aotice |c!cntirying the lien. Borrower shall satisfy theenoor teke one or more of the actions
- set’ forth ‘above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing » hereafter creeted on the Property

. insured agamst oss by ﬁrc. hazards included within the 1erm_"extended coverage and any other hazard., inzluding floods or flooding,

_for which Lender rcqu:rcs insurarice.
- The. lnsurancc carrier provndmg the insurance shall be chosen by Borrower subject io Lender's aprrovaic which shall net be

um‘easonably withhetd.
< to protect Lcndcr s rights in the Property in accordance with Paragraph 7.
All insurance policies and renewals shall be acceptabie to Lender and shall include a standard morigage (lavse. Lender shall

: 'haw: thc nght to hold the policies and renewals, 1f Lender, requlrca. Borrower shall prompny give to Lender all receipts of paid

This insurance shall be mainiained in the amounts and for the pe/icds that Lender requires.

If Borsower fails to maintain coverage described above, Lender may, at Lender's option, ablain coverage

premlums and rencwal nolices. In the event of loss, Borrower shal! give prompt notice to the insurance carrier and Leader.  Lender

may make praof of loss if not made promptly by Borrower.
Unless Lender and ‘Borrower otherwise agree in writing, insurance procceds shall be upplscd to restoracion or repair of the

Property damaged, i the restoration or repair is cconomically feasible and Lender's scourity is not fessened. I the resioralion or

~ -repair is not economtcally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured

by this Sccumy Instrumem “whether or not then due, with any excess pmd to Borrower.. If Barrower abandons the Propesty, or docs

- not answer, within'30 days a notice Trom Lender that the insurance carricr has offered to setile a claim, then Lender may collect the

insurance proceeds Lender may use the procceds 10 regiair or restore the Propcny or o pay sums secured hy this Security lustrument,

whethes or not then due. The 30-day period will begm when the notice is given,
Unlcss Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend or posipone

: thc due ﬁate of the monthiy'-paymenw refarrcd to.in-Paragraphs 1 and 2 er change the amount of the payments. | I under Paragraph
-2k the Propeny is acquired.

d.by. ..cnder, Bon'ower 5 ngh any. msurancc pohcms and procecds resuiting from damnje (o the Prapesty
‘{acqmsmon shal pass ‘o’ Lender to° t‘ne extem of the sums sccurcd by this Security Insirument immedintely prier Lo ihe

w-smc;ua‘ FAM]LY-FNMAIFHLMC UN!FORM mmumam‘ Form 3014 9190
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7 6. Occupnney; Ireservation, Maintenance nnd Protection of the Property; Borrower's Losa Application; Lensehalds,
“ Porrower shall occupy, establish, and use the I’ropcrly us Borrower's prluclpnl resldence within sixiy days afier the exeeution of ihis

" Securty: Instrument nnd shall canllnuo o eccupy the Pruperly us Borrowor's prinelpnl resldence for at lenst one yenr ufler the date

.. of ‘bocupaney,; unless Lender otherwise agrees In writing, which consent shall not be unreasonably wilhheld, or vnless extenunting
;clrcumsmncz:s exist which are hcyond Borrower's control, Borrower shitll not destroy, dimags or impalr the Property, sliow the

' Property 10 deterforale, or commit waste on the Property. Borrower shall be i defualt if any forfeiture action or proceeding, wheilier

o eivii-or erimirnial, 18 begun that in Lender's good fuith Judgment-coutd result In farfeliure of the Property or otherwise nkeriafly
--'fmpair the Jlen crealcd by this Seeurity Instrument or Lender's scourity’ intetest.  Borrower may cure such n defmudl and relnsinte,
a8 prowded in Pﬂrngraph 18, by causing the action or proecedmg to be dismissed with a rullng that, in Lendee's good laith

determmazion, prec!udes forfeiture of the Borrower’s Interest in the Property or other material impairment of 1he lien created by ihis
L Secunly Instrument or Lender’s security inierest. Borrower shall: ‘also be in default if Borrower, during the Jonn application process,

- Bave. matesially. false or inaccurate infarmation or statements to Lender (or failed to provide Lender with any material information)
 in connectios ‘with 1he loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy
“of the Propeﬂy 43 pnncipal residence, If this Sccurity Instrument {8 onu lcaseho}d Borrower shall comply wlith all the provisions
of the lease‘ If Borrower acquires’ fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
. jﬂ'e mergerin wmmg.

. S Pmtcctiun of Lender’s Rights in. the Pmpcrty. If Borrower fnils to perl'orm the covenanls and sgrecments contained
" in this Security Instriment, or there Is a legal proceeding that. may significantly affect Lender's rights in the Property (such os a

- .procced!ng in hnnkrup[r;, arobate, for condemnation or forfeliure or to enforce laws or regulations), then Lender may do and pay

for whatever is necessary-ic protect the value of the Property and Lender’s elghits io the Property.  Lender's nctions may include

. pny!ng ‘any. sums secured by #-len which has priority over this Security (nstrumient, appearing in court, paylng reasannble atiormeys'

“Feas and, emcrmg on the Propesy to make rcpnlrs. Although Lender may take action utder this Paragraph 7, Lender does not fave

_todoso. Any amuunts disbursid by Lender under this angraph 7 shalf become addiionnl debt of Borrower seaured by Ihis Seeurity

. _'lnstrumem. Unless Borrower and Lender agrec to other. terms of payment, thege amounis shatl bear interest from the dale of

 disbursement at the Nole rate and sirl be : paynble, with Inierest, upon notice from Lender to Borrower requesting payment.

st 8. Mortgage lnsurnncc. If Lender required morngage Insurance as & condition of making the loan securci) hy this Seeurity

' -Instrumcnt Borrower shall pay the prem!ums required to maintain the mortgage Insurance in effect, 11, for any reason, the mortgage
insurance coverage reqmrcd by Lender lapser o1 ceases to.be in ¢ffect, Borrower shall pay the premiums required 1o obkain coverage
-_substanual!y equwa!em to the mongage insuranse prcvlously in effect, at u cost subsmmiuliy equivalent to 1the cost to Borrower of
. the. mortgage insurance prcvmusiy in effect, from 4 aliérnate mortgage insurer appraovad by Lender. If subsiantially couivalenm

o _ f e coverage is not available, Bar-ower shall pay to; Lender cach monih a sum cqual to one-twellth of the yearly
: mortgage msuranc premium ‘being’ paid by Borrower/wt en the insurance coverage Iapsed or ceased 1o be in effect.  Lender will

1 ; 4. ! !,zhesc paymenls as a loss reserve 1 tieu of mortgage insurance. Loss reserve payments may no longer be
f"reqmred ‘at the optioniof Lender, if mongage insurance ceveiage (inthe amount and for the period that Lender requires) provided
‘by. an insurer approved by. Lender again becomes available ard is obtained. Borrower shall pay the premiums required (o maintain
mcrtgage insurance in.efféct, or to prowde a loss reserve, until thi requirement for mortgage insurance ends in accordance with any
_ wnl'en agreement: “between Bormwer and Lender or applicable law

: 9.. Inspection, Lender or its agent may make reasonable ¢atries upon and.inspections of the Property, Lender shall give

: ,Borrewer notice at.the time, of or prior to-an Inspection specnfying reasonrlle cause for the inspection,

o 10, Condemnailon. The pmcccds of any award or claim’for dm; gcs. direct or consequential, in connection with any

: condcmna:lon or olhe. taking of any part of the Property, or for conveyance i~ i'eq of condempation, are hereby assigned and shail

be pazd o Lender
) s Inthe vem of a total taking ol‘ the Propcny. the procees shall be uppl!ed e sums secured by this Sccurily Instrument,
‘ en due, with any excess paid (o Borrowcr In the event of a partla takipz of the property in which the fiir market
w o value of the’ Property 1mmedmte1y before the mkmg is equal to of greater than the ameunt of the sums secured by this Security
--lnstrumem 1mmed:ﬂtely before the taking, uniess Borrower and Lender otherwise agree i vwriting, the sums secured by this Sccurity
en be reduced by the amount of the procccds multiplied by the following freclion: (w) the total amount of the sums

* secured Jmmedlately before the taking, divided by (b) the fair market value of the Property Ammcdtmt.ly before the 1nking, Any
. balance ‘shall be pald to Borrowur In the event of a pnrnal takmg of the Property in which the ‘alr market value of the Property

fxmmedlately before the taking is less Lhan the amount of the sums seciired :mmedm!ely before the takingunless Borrower and Lender

' otherwise ngree in writing or unless apphcablc Taw otherwise provides, the proceeds shall be epplied to ihe sums seeured by this

Secnmy ]nstrumem whelhcr or not the sums are then duc,

S “Ifthe. Property is abandone(i by Berrower, or if, after notice by Lender to Borrower that the condémaor offers to mike an
: award or scttle a claim for dnmagcs Borrawer fails to rcspond to Lender within 30 days after the date the'natice is given, Lender

-is! amhonzcd 10 eollecl and apply the procceds, at its option, either to restoration or repair of the Property or 15 (e sums secured

- by this Security Instrument, wheiher or not then due.

. Unless Lender and’ Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend or postpone
lhe due ‘date of the monlhly payments referred to in Paragraphs ! and 2 or change the amount of such payments.

Lo 11, Borrower Not Released; Forbearance by Lender Not 2 Waiver. Extension of the time for payment or maodification
- of amoruzatlon of the sums secured by tlm Security Jnstrument granted by Lender 1o any successor in interest of Borrower shall not
T:-operatv- tu relca:c the, laabiluy of the orngmal Borrcwer .or Borrower’s successors in interest. Lender shall not be required to
.- commence proceedmgs against any. successor in interest ar refuse 1o extend 1ime for. payment or otherwise modify amortization of
- the sums secured ‘by this Secunty Instrurnent by reason of any demand made by .the ongmal Borrower or Borraower's successars in’
" “interest. Any forbearance by Lender in exercising any right or “remedy shall not be a waiver of or preclude the exercise of any right

‘or remedy.

L 12, Succeesors and Assigns Bound; Joint and Several Ljnbility, Co-Signers, The covenants and agreements af this Sccurity
Instrumem sha]l bmd ‘and benéfit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17,
L Borrower 'S cOVenants and agréements shall’ be jaint and scveral. Any Borrower who co-signs this Security Instrument but does not

. : Note' (a) is co-sagning this Sccumy Instrument only 1o mortgage, -grant and convey that Borrower's interest in the
. Property -unde; lerms o this " Securuy Instrumen! (b) iz not personally obligated to pay the sums secured by this Security
Instrumem' fmd (i agrees th A Lender and- any” other Borrowet may agreed 10 extend modify, forbear or make any accommiaditions

ith regard to"the ‘terms ‘'of uns “Security Instrument or the Note’ wuhout the Borrower's consent.

. Form 3014 9/90
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L 13. Lourl Chargcﬁ.‘ If the loan securcd by this Su:urlly fastrument is subject 10 o law which sets maximum loan charges,
and. that law s, ﬁnnlly Imcrprcu.d 50 tlml the Interest or other loan charges collected or to be co!laucd in connection with the lmm
."cxccod the’ pcrrnlltcd !lmits, then: (&) any such lonn churge shall be reduced by the amount necessary to reduce the charge (o the

B permitlcd limit; and (b) any ‘sums already’ coliccted from Borrower which excecded permitied Hmits will be refunded (o0 Borrower.

" Lender'may choosc to-make this refund by reducing the principal owed under the Nate or by making a direct payment to Borrower.,
!f ‘a refund reduces. prmcupal lhc reduction will be treated as a partial prepayment without any prepayment charge under the Noic.

TR - % Notices. Any notice to Borrower provided for in this Security Instrument shal) be given by delivering it or by mailing
ithy firsi clasg ‘mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any -other address Borrower designates by notice to Lender, Any notlee' to Lender shall be given by first clasa mail ta Lender's

- address -stated_herein or any other adiress Lender designales by notice to Borrower.  Any notlee provided for in this Scenrity

S lnnlrumcnl ‘shall be deemed to have been glvcn to Borrower ar Lender when glven ns provided in this paragraph.

: SR T Govcmlng Law; Severability. This Securlly Instrument shall be governed by federal law and the law of the jurisdiction
*in which the Property is located. In the event thay any provision or clause of this Security Instrument or the Note conflicts with
appllcablo law, such conflict shall not af fect other provisions of this Security Instrument or the Note which can be given effecl withpu

'the conﬂir-z!ng provision. To this end the provlslons of this Seeurlty Instrument end the Note are declared 1o be severable,

- " 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

S 1'7. Transfer of the Property or a Beneliclal Inferest In Borrower,. I all or any part of the Property or any interest in

“itis. sold or transfcrrcd (or if a-beneficial imcrcsl in Borrower s sold or trengferred and Borrower Is not a natural person) without
l.ender 5 prlor wrltten onsent, Lender may, at its option, -require immediate paymcnt In Ml of o)) sums secured by (his Sccurily

: lnstrument, Howcver, tiis option shal) not be exercised by Lender if exercise is prohibited by federal law ps of the date of (his

. Security Instrument,

. Af Lender cxcrcisc* th.s.optien, Lender shall givc Borrowur notice of aceeleration. The notice shall provide o perioy of nol

- lcss than 30 days from the das the notice Is’ dc]lw.rcd or mailed within which Borrower must piy all sums secured by this Security

'lnstrument. if Borrower fails to ey hege suims prior to the cxpimuon of this period, Lender may invoke any remedies permiticd

i by thls ‘Security Insirument W“ho\ll farther noticc or demand on Borrower,

. -18; Borrower’s Right to Rel'..si ie. If Borrower meels certain condiuons Borrower shall have the righit to have enforcement

: of this Security Instrument discontinuer' af any time prior. to.the carlier of: (8) 5 days (or such other period as applicable law may

spcc!fy for rcinstatemont) belore salé of the T ‘ranerty pursuant (o any power of sale contained in this Seeurity Instrument; or (b) eniry

of a Judgmcnt enforcing this Sccurity Instrurep:, Those conditions are that Dorrower; (n) pays Lender all sums which then would

‘be due undcr thig. Secunty lnstrumem and the Noteas\if no accelerailon had occurred; (b) curcs any default of any other covenants

" or agrocments (c) pays all expenses incurred in enforcing this Swurlty l'ns(rumcm including, but not limiied to, reasonable attorneys’

: .t‘ccs, and (d) takcs such actmn as Lender may, rcasonmly require to assurc that the lien of this Security Instrument, lender’s nglns

" .in'the’ Properly “iind Borrower's obligation to pay the suvis secured by this Security Instrument shall continue unchanged,  Upaon

' ‘reinstaternent’ by Borrower, this Securuy Instrumen: ane’ ¢ obligations sccured hereby shall remain fully effective as il no
-accclcrauon ‘had occurred. However. this’ rlght to relnstate s 1all not ‘apply in the casc of acceleration under Parngraph 17,

. 19, Sulc of Note; Change of Loan. Servicer, The RMote or a partial interest In the Note (!ogclhcr with 1his Sccurily

Instrument) may ‘be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the emity (known

a8 t.he “Loan’ Servicer") that collécts monlhiy paymcms due under the Mote and this Sceurity Instrument. There also may be one or

. miore’ changes ‘af-the Loan Servicer unrelated to a sale of the Note.  If thire-is & change of the Loan Servicer, Borrower will be given

. written nolice of the’ change in accordance with Famgraph 14 above and dppiizable law. The notice will stale the name and address
. of ilic hew Loan. Scwlcer and the address to which payments shauld be mede.” The notice will also contain any other informmion

rcqulred by applicab!e law.

v .:20. Hazardous Substnncc.s Borrower shnll not cause or permit tiic pressa ne, usc, disposal, storage, or release of any

-..Hazardous Sub.imnces or: or m lhe Property Borrower sha]l not do, nor allow ar vonc rlsc to do anyuung afl fccung the Propc.ﬂy .

e Borrowcr,shall promptly give Lcndcr written notice of any invcst;gatson, claim, deraand, lawsult or other action by any
' govemmcnia] or rcgulatory agency or prlvate party Invo]vmg the Property and any Hazardous Stby tance or Environmental Law of
: ‘whlch Borrower has: actual knowledgc If Borrower, leamms, or is notified by any govemmenta. or repulatory authority, that any
ircmovnl or- othér remed:auon of any,. Hazardous Substancc affocnng the Property is necessary, Borow:r shall promplly take all
) neccssnry -remedial act:ons in- accordance with’ Envxronmcmal Law.
: -7 As used in: ‘this" Paragraph 20 »Hazardous Substances™ arc those substances defined as soxic or Marardous substances by
K Emironmemaj Law and the, fol!owmg substnnf'cs, gnsolmo. kerosene,. other flammnblo or toxic petroleum pioaunts, taxic peslicides
" and hcrbicldcs,‘ volnhlc solvents, materials conmming asbustos or formaldohydc and radioactive materlals, Ag uszain this paragraph
emal an“ means federal laws and laws of the jurisdiction where the Property is localed (hat reloate (o health, safery

or enwronmcntal protccuon
NON-UNIFORM COVENANTS. ‘Berrower and Lender further covenant and agree as fallows:

.o 21, Accelcmtlon, Remedies. Lender shall give notice to Borrower prior te acceleration following Borrawer's hrench
- of any covemmt or agreement in this Sccurity Instrument (but not prior to acceleration under Paragraph 17 unless npplicnble
law provides othcrwise) The notice shall specify: (n) the default; (b) the pction required to cure the default; (¢©) s date, not
. less.than'30 days. l'rom the date the notice is given to Borrower, by which the default must be cured; and () that failure to
_ cure the default an or before the date specified in the notice may result in aceclerntion of the sums secured by this Securily
. Instrument, foreclosure by Judicial procceding and sale of the Property. The notlce shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defnult or any other
B dcfcnse of Bnrrower to aceeleration and foreclosure. If the default is not cured on or before the date specified in the notice,
-Lcndcr at- its optlon mny requlrc immcdlatc payment In full of all sums seenred by this Security Instrumoent without Turther
-demnnd and may foreclose this. Security Instrument by judlcinl proeceding Lender shall be entitled to collect all expenses
' Iucurred in. pursuing’ thc remedies provided In'this Paragraph 21, including, but not limited to, reasonuble attorneys’ fFees and

~.costs ol‘ title evidence.
22. Rciease Upon payment of all’ sums securcd by this, Secunty Instrument, Lender shall release this Sccurny Instrument

‘w1 ouf .c‘harge o’ Borrower Borrower shall pay any recordatt costs )
- = 2.3 Wawer of Homestead,' Borrower waives’ nll nght of homestead exemption in lhe Propc_rty

Form' 3014 D100

Y:i FNMAIFHLMC UNIFORM INS'I'RUMEN'I‘
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o 24. Riders to this Securﬂy Instroment. 1f one or more riders are executed by Borrower and rccmdcd together with this
'Sccurily Iuslrumcm ‘the covenants and agreements of cach such rider shall be Incorpnr.ucd into and shull smend and supplement the
«cavcnnms and agreements of lh}s Sccurily Instrument as, If the: r!:ler(n} were a part of thiu Sccurily Iratrument,

' ﬁfThe following riders are attached:

1 4 Family Rider’

BY SIGNING BELOW Borrowcr ncccpts and agrccs to the-terms and covcnunts contalncd in this Securify fnsirumenl

Wy Lgine - Idves

© ALDA LAING I]}?WU

OS A IDOWU

" (S pace Below This 1, ae Far Acknowkedgément]

'STATE OF ILLINGIS,” County of COOK ™
L o 887

thc Unde'rsxgned a Notary Pubhc in and for said coumy ‘and statc. do hereby- ccml‘y that

1y

'ALD :'LI"&.ING IDOWU‘ HUSBAND & WIF::-

¥ personally known to me to’ be_thc ganic. pcrson(s) -whose’ lmmc(s) is(nrc) suhscribcd to the forcgoin;, Inztrument, nppcnrcd before me
this day i1 person “and ackn ‘wiedged thse hcr‘shchhey signed. nnd déllvered the sald:instrument as di=hem=their free and voluninry
‘act for the nses and purpoe.e'; “herein sei forth

Gwen under my hand and ofﬁcnal scal this ZBEh ' day of Odtdﬁ‘e’f 1004 _ .
‘_My Comrmssion explres 6 ~S ,c; 5

cFr-*ac‘lAL SEAL " =
- SUSAN L.ACOPPOL.A -
BOTARY. PURLIC. STATE OF ILLINOIS

-3 MY COMMISUIOH EXPRES 616795

=5
--\—vuquV\,w.-

MAIL TO:

CHEM(GAL RESIDEN"'ML MOHTGAGE Qm
343 THORNALL STREET Form 3014 omd
ED!SON. NJ- 08837

'j’Prepared By.LIZ WOODRICK

L ,MAR -1205:'Pagd5.0f 5. (Rev.5/91)
B:pheu MAR l!oi(!lw 'urn .
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1-4 FAMILY RIDER 61400384
Assignment of Rents 1614003849

_THIS 1-4 FAMILY RIDER is made this . 28th. dayof = October, 1594
- and is incorporalcd into and shall be deemed fo amend and supplcment. the Morgage, Deed of Trust or Sccurlty Deed (the
- "Sectirity lnstrumcm") of the spme date given by the undersu,ned (the "Borrower”) to sccure Borrower's Note to

CHEMICAL RESIDENTIAL MORTGAGE CORP & corporatlon organized

h7;and existing under the laws of the state of NEW JERSEY

o l(thc "Lcnder“) of the same date and coverlng the propcrly dcscrlbcd In the Securlty Insirument and Iocntcd nt:

631? 27 OAKLEY CHICAGO IL 60659
Propetly. Addicss

o 1-4 FAM7LGY COVBNANTS. In addition 10 :hc covenants and agreements made in lhc Security Instrument,
Borrower ‘and Lendor turther covenani and agree as foliows:

: A, ADDITIOLA g PROPI'RI'Y SUBJECT TO TllE SECURITY INSTRUMENT, in addition to the property
described in the Security Insimiment, the following items arc added 1o the property description, and shsH alsa constitute the
Property covered by the Security Instrument: building maicrinls, appliances and goods of every nalure whaisoever now or
hereafter locutcd in, on, or used, orintended 1o be used in conneciion with the Property, mclm!mg, but not Himited 1o, those

for the purposcs of supplying or digr=ibuting heating, coaling, c!ectncizy, gas, waler, air and light, fire prevention ind
cxtingulshing apparatus, security anl sicwss control apparalus, plumhlng, bath tubs, water heaters, wnter closets, sinks,
ranges, stoves, refrigerators, dishwashe'.:, disnosals, washers, dryers, awnings, stortn windows, storm doors, screens, blinds,
shades. curtains and curtain rods, attached riirro -s, cabinets, panelling and attached floor coverings now or hereafter atiacherd
to'ttie Propeny, all of which,, including’ rep.:-f'_cv"ms and additions thereto, shall be deemed to be and remain a part of the
Pmpmy ‘covered by this’ Secunty Instrument.. A1l of. the forcgomg iogethcr with the Property described in the Securily
* Instrurhent. (or thc leasehold esiate if the Sccuﬂty {ne.nriment is on a leasehold) are referred to in this 1-4 Family Rider and

' the Security: Instrument as the “Property

‘ B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change
“in the use of the Property, or_its zoning classxﬂcauon, unleéss Londer has agreed in writing to the change. Borrower shall
‘comply ‘with all laws, ordinances, regulations and rcqmrcmc. +4 o any governmental body applicable to the Property.

o ol SUBORDINATE LIENS. Excepl as pemuued by fede.s" law, burrowcr shail not allow any licn inferior to
'»thc Securuy Instrument o be perfected against the Property without Terder’s prior written permission,

o D RENT LOSS INSURANCE Borrowcr shall mamtam instirance against rent loss in addition 1o the othier Wazards
- for whlch insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE“ DELE’TED' Uni'rom Covanant 18 is deleted,

: - F. BORROWER'S OC(..UPANC\’ Un]ess Lender and Bormwcr otherwise agiee in writing, the firs rsi scmuxcc
Sin Umform ‘Covenant - 6, concemmg Borrowers occupancy of 1hc Properly s deleted. ) Al remaining covenants anid
agrcemcms set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, after defauli, Borrower shall <ss*gnto Lender all lt..:';u '

_ of the Propcrty and all security deposits made in cornection with-leases of the property, Upon the assipnment, Lender shall
have the right:to madify, extend or terminate the cxisting leases and to exceute new leases, in Lender's sole diserction. As
used in this Paragraph G, the word "lensc” shall mean "sublease® if the Sccurlty Instrument is on a leadensld.

H, ASSIGNMEN’I‘ OF RENTS, APPOINTMENT OF RECEWER LENDER IN POSSESSION. Borrower
ubso]utcly and unconditionally assigns and- transfers to Lender ail the rents and revenues {"Renis®) of the Properly, regariless
of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender’s agents 1o collect the Rents, and

- agrees that cach u:nam of the Pmpcny shall pay the Renis to Lender or Lender's agenis. However, Borrower shall receive
. tht Renis unul (iY Lender has given Borrower natice of default pursuant 10 Paragraph 21 of the Securily Instrument and (ii)
Lender: has given notice (o the tenani(s) that the Rents aré to be paid to Lender or Lender's agent, This assignment of Rents

constitutes an absolute assignment and not an assignment for additional security only. .
1f Lender gives notice of breach io Borrower: (i) all Renis received by Borrower shall be held by Borrower as

trustee for the benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (i) Lender shall be
cntitled-to_collect. and recelve all of the Rents of the Property; (iil) Borrower agrees that each iengnt of the Property shall
pay all’ Rgms due and unpaid to Lcndcr or Lender's agents tpon Lender’s written demand 10:the tenant; (iv) uniess applicable

: law pro des olherwnse, 118 Rems collccted by Lender or d_cr 8, agcnls shall be. appllcd first to the costs of taking control
- . of and* managmg the Prope‘rty and collecung Rcms, mcludmg.‘ bur not imited o, altorney’s fees, receiver's fees, premiums

MULTIS’I'ATB 1~4 FAMILY RIDER : o - , S F—
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on- rcccivcr ] [mnds, ‘ rcpntr and.., maimcnancc .CUMB, tm}umncc
: prﬂmiumn, taxes, nssessinents and other clarges on. the Prapcrty. and
‘then’to the sums sccured hy the. Sccurity lnszru_m nt; (v), Lender,
Lcndcr '8 agents or any’ judicinliy app nted recelver, shal).be Hable. to-
* account for only those Rents actually cceived; and (vi) Lcndcr shall.
O be ennticd to have a recelver appointed 1o, take possession of and’
;i mnnage: the Prcpeny and collect the Rents and _profits  derived from.
* the Property without any showing hs 10 the inadequacy of lhc Propt.rly
R securiy.
. If the Renis nl‘ lhc Pmparly are not sufflclcnl te cover the cost of tnking control of und mannging the Property and
~of collecting the Rents. any funds expended by Lender, for such purposes shalf become indebtednesa of Borrower to Lender
secured by the Security Instrument pursuant (o Unil‘orm Covenant
7. . Borrower represents and warrants that Borrower hai not exceuted any prior assighment of the Renis and has not
and will not perform any act that would prevent Lender from exoreising its rights under this purngraph,
Lender, or Lender's agunts or 1 judicially uppoinlcd recolver, shall Bot be required to enter tpon, take control of
"or mainmin the Property before or after givlng noticé of defrult o Borrower. However, Lender, or Lender's agents or a
g judncially appointed recclvcr, may. do'so at any time when:a default occurs. Any application-of Rents shali not cure or waive
“"any default orin: ralidate any olhcr right or. rcmcdy of Lcndcr. This assignment of Rents of the Property shid) terminate when
all the: suma scuured by the Sccun(y Instrumcnt are paild in full.

L CROu‘: D?FAUL']’ PROVISION. : Borrowcr ] dcfnult or brcnch undcr nny noic or agreement in which Lender
] {has an; mtcresl shall (e +. breach under the Security” Instrument and Lender may invoke any of the remedies permitted by the
o Secunty Instrument. - .

_BY SIGNING BELGW , Borrower accepts and agrees o the terms and provisions contained in this 1-4 Family Rider,

= = 4§Zﬁz&1véf£a”457’ Adpve

ALDA LAING Incgn

- TITSVEYE .

| MULTISTATE. 1-4 FAMILY RIDER ' S P 5170910
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