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ASSIGNMENT OF RENTS AND
QF LESSOR’S INTEREST LEASES

. This Assignment of Rents and of Lessor’s Interest in Leases,
made. as of this 17th day of Qctober, 1994, by Columbia National
‘Bank of Chicago, not personally, but as trustee under the
provisions of a deed or deeds in trust duly recorded and delivered
. to .said bank in pursuance of a trust agreement dated October 1,
1994 and known as Trust No. 4768 (hereinafter referred to as
"Trugtee") and Reynold Banks (the vBeneficiary") (the Trustee and
the Benefiziary being hereinafter collectively referred to as the

-"_"Aeeigner"l
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WHEREAS, Trustee has exécuted a mortgage note. (hereinafter re-
ferred to as "Note") i aven date herewith, payable to the order of

. Columbia National Bank /of Chicago (hereinafter referred to as

: j“Aeeignee") in the principsl amount of Saven Hundred Fifty Thousand
~ - and 00/100 (8750, 000 00) Dtaaars' and

WHEREAS, Lo .gecure the . payment of the Note, Trustee has
executed a mortgage and eecurit3 agreement of even date herewith

i -(herelnafter referred to-as the. “Mortgage") conveying to Agsignee

. thé real estate legally described ia. #xhibit. "A" attached hereto
and made a part hereof (hereinafter relesved to as the "Premises");

WHEREAS Benefieiary iz the sole benericiary of Trustee;

S WHEREAS Assignor desires to further secure the payment of

prmncapal and interest due under the Note, including any and all
modifications, renewals, amendments, extensions and refinancings
‘thereof, the payment of all other sums with interest thereon

'-‘beeomlng due’ and payable to Assignee under’ the provisiord of this

-aeelgnment or the Note or the Mortgage, and the perforiznce and
“dlscharge of each and every obllgatlon, covenant and agrecmant of
-~ Assigror contalned herein or 'in the Note or in the Mctigage
“(hereinafter collectively referred to as the "Asgignor’s Obliga-

f'tlons"),

- :NOW, THEREFORE, for and in consideration of the foregoing, and
- for.valuable con31deratlon, the receipt whereof is hereby acknowl-
'iedged ~and. to secure the payment and performance of Assignor‘s
Obllgatlone Assignor does hereby assign, transefer and grant unto
‘Asgignee: all the rents, issues, security deposits and profits now
due and which may hereafter become due under or by virtue of any
lease, whether written or verbal, or any letting of, or of any

agreement for the use,‘sale, or occupancy ‘of the Premises or any.

”gpart thereof, which mdy be’ made or agreed to by BAssignee under
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Eﬁéﬂ powers herein granted, it being the intention hereby to
establish an absclute transfer and assignment of all the said
 -leases and agreemente (hereinafter collectively referred to as the

"Leases") and security deposits, and all the avails thereof, to

B Assignee, all on the following terms and conditions:

1. Assignor does hereby appoint irrevocably Assignee its true

\ "f'énﬁjlanul attorney in ite name and stead (with or wilthout taking

possession of the Premises), to rent, lease, or let all or any
' portion of said Premises to any party or parties at such price and
upon such' terms, in its discretion as it may determine, and to
collect all of said avails, rents, iesues, deposits, and profits
' ariging <{vom or accruing at any time hereafter, and all now due, or

that may hereafter become due: under each and all of the Leases,
written or virbal, or other tehancy existing or which may hereafter
. exist on saili Premises, with the same rights and powers and subject

to the same immunities, exoneration of liability, and rights or

recourse and i:ndzmnity as the Assignee would have upon taking

" posgession of said Premises pursuant to the provielons hereinafter
pet forth. The foregoing rights shall be exercised only after a
. default by Assignor that is not cured within any applicable cure
period.

) 2. With respect to any currently existing Leases, Beneficiary
covenants that Trustee is thc 4nle owner of the entire Lessor’s in-
tereat in said Leases; that suid leases are valid and enforceable

8 ~and have not been altered, mcdiiied or amended in any manner

- whatsoever; that the lessees respectively named therein are not in
‘default undetr any of the terms, coveaants or conditiong thereof;

" that no rent reserved in said leases has been assigned; and that no

-rent for any period subsequent to the dete of thig assignment has

" been collected more than thirty (30) days in advance of the time

 whefi’ the same became due under the terms cf gaid leases.

' 3. Rssignor, without cost, liability or exp:nse to Assignee,
 ghall. (i) at all times promptly and faithfully abide by, discharge,
and perform all of the covenants, conditions' and agreements
contained in all Leases of all or any of the Premises, on the part
of the:landlord thereunder to be kept and performed, <Ji} enforce
or secure the performance of all of the covenants, conditions and
agreements of the Leases on the part of the lessees to be'kept and
performed, (iii) appear in and defend any action or procceding
arising under, growing out of or in any manner connected with the
' Leases: or the obligations, duties or liabilities of landlord or of
the lessees thereunder, (iv) transfer and assign to Assignee upon

" request of Assigriee, any lease or leases of all or any part of the

. Premiseés heretofore ~or hereafter entered into, and make,
" execite and deliver- to Assignee upon demand, any and all instru-

ments required to effectuate said assignment, (v) furnish Assignee,
within’ ten” (10) days after a request by Assignee sc to do, a
written statement containing the names of all lessees, terms of all

ﬁ 1.;Leaséé;"inblua£ng tHe*spaC§S”oécﬁpiéa, the rentals payable and

a5
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Qsecurity deposits, if any, paid thereunder, (vi) exercise within
ten (10) days of any demand therefor by Assignee any right to
. request from the lessee under any of the Leases of all or any part
" of the Premiges a certificate with respect to the status thereof,
“and  (vii) not, without Assignee’s prior written consent: (a)
execute an assignment or pledge of any rente of the Premimes or of
any of the Leases of all or any part of the Premises, except as
“ secuzrity for the indebtedness wsecured hereby, (b) accept any
 prepayment of any ingtallment of any rents more than thirty (30)

- days. before the due date of such installment, (¢) agree to any
_amendment to or change in the termg of any of the Leases, which

ubstantlally reduces the rent payable thereunder or increases any

"thrmak ‘or [2ability of the lessor thereunder, except that Assignor

L may, permlt or consent. to any assignment or subletting of all or a
,;portion of ‘the Premiges as permi tted by a lease approved by 2s-
. gignee,

— 2. So long ‘as there shall exist no default by Assignor in the
f‘payment or in the rerformance of any of the Aeslgnor g Cbligations,
-Asgignor shall have ‘the right to collect at the time of, but not
- more: than thirty (3¢} davs prior to, the date provzded for the
payment thereof, all rerts, security deposits, income and profits
arislng under the Leasges 2iad to retain, use and enjoy the same.

2 S Upon or at any time gfzor default in the payment or in the
~performance of any of the Aspignoz g Obligations and the expiration
~of any. applicable cure period and without regard to the adequacy of
 any other security therefor or whe:cker or not the entire principal
' sum-secured hereby is declared to Le’ -mmedlately due, forthwith,
: upon demand of ‘Assigriee, Assignor shall ‘aurrender to Assignee and
_Aeelgnee shall be entitled to take ac~tual possession of the
' Premises, or any part thereof, personal]y or by its agent or
'-attorneye, and Aesmgnee in itg dlacretlon wav enter upon and take
and. maintain possesgion of all or any part of said Premises,
together with all documents, booke records, paprrs, and accounts
‘of Assignor or, the then manager of the Premises relating thereto,
. and. may exclude A851gnor and their respectlve agents, or servants,
- wholly. therefrom and may, as attorney in fact or agent of Assignor,
‘or in its own name as Assignee and under ‘the powers herela granted:

(i). hold, operate, manage, and control the Premises and confuct the

:bu51ness, if any, thereof, either personally or by its agents, and
with full pOWer to uge such measures, legal or equltable, as in its
dlscretlon or in the discretion of its successors or assigns may be

:fdeemed Proper or necessary to enforce the payment or security of

" . the' avails, rents, issues and profits of the Premises including
- actions  for recovery of rent, actions in forcible detainer and

‘actlona in distress for. rent, hereby granting full power and
~authority to exercise each and every of the rights, privileges and
- powere_bereln granted at any and all times hereafter, without
'_‘notl‘e to Assignor, (11) cancel or terminate any  of the Leases or
.any’- eublease for. any cause . or on any grcund which would entitle

"f]A551gnor to cancel the same, (111) elect to dleafflrm any other

.3
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'Leaaee or any sublease made aubaequent to. the Mortgage or subor-
dinate to the lien thereof, (iv) extend or modify any of the then
‘existing Leases and make new Leases, which extensions, modifica-
‘tions and new Leases may provide for termeg to expire, or for
optione to lessees to extend or renew terme to explre, beyond the
‘maturity date of the indebtedness hereunder and the issuance of a
deed oxr deeds to a purchaser or purchasers at a foreclosure gale,
it being understood  and agreed that any such Leases, and the
 options or other such provisions to be contained therein, shall be
bindlng upon Agsignor and all- persons whose interests in the
_ Premises are subject: to the lien hereof and to be aleo binding upen
'g‘“the purchkaser or purchasers at any foreclosure psale, notwithstand-
ing any r:demptlon from sale, discharge of the mortgage indebted-
nessg,  gatiefaction of any foreclosure decree, or issuance of any
.certificatt of sale or deed to any purchaser, (v) make all
~ ‘necessary cr rroper repairs, decorating, renewals, replacements,
“alterations, adlitions, betterments, and improvements to the
uﬁ'_Premiees ag to Paargnee may seem judicious, (vi) insure and
‘reinsUre the Pxcnises. and .all risks incidental to Asgsignee’s
L “pcseesalone operatrou 6. and management thereof, and (vii) receive
. all avails, rents, issuez and profits.

| 6. Any avails, rents issues and profite of the Premises
: .received by Agsignee pursuant hereto shall be applied in payment of
‘-or on:account of the follow:ng, in such order as Assignee may
" determine: (i) to the payment of) the operating expenses of the
]Premlees, 1nclud1ng reasonable ,upensation to Assignee or its
“agent or agents, if management of ‘e Premises hag been delegated
to an’agent or agents, and shall also ihelude lease commissions and
_other compensatlcn and expenses of seeling and procurlng tenants
“and. enterlng into Leases and the payment-of premiums on insurance
herelnabove authorized, {ii) to the payrient of taxes, special
assessments, and water taxes now due or which may hereafter become
due on the Premises, or which may become a lie:n prlor to the lien
of this Mortgage, (iii) to the payment of all rer2irs, decorating,
renewals, replacements, alterations, additions, batterments, and
improvéments of the Premises, including the cost from.-time to time 9
of. lnstalllng or replacing personal property or fixtureu necessary [
to the operation of the Premises, and of placing said procerty in KXy
such - condltzon as will, in the judgment of Assignee, ‘micke the '}
Premlses readily rentable, (iv} to the payment of any indebtedness
&uhereby or. any defrcrency which' may result from any
sure 'sale, or (v) with respect to any overplus or remaining
to the A591gnor, its successors, or assigns, ae ‘their rights

:Jiﬁf"may appear

. 7. Agsignee shall not be liable for any loss sustained by
‘ABSlgnDr resulting from Assignee’s failure to let the Premises
. aftez default or from any other act or omission of Assignee in

'1m-'manag1ng ‘thé Premises after default unless such loss is caused by
- the; -willful misconduct and bad: falth of Assignee. Nor shall As-
: \ ﬁbe obligated’ to perform or’ dlscharge,'nor does Assignee

.-4"
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hereby undertake to perform or discharge,_any obligation, duty, or
‘liability under said Leases or under or by reason of this assign-
ment, and Beneficiary shall and does hereby agree to indemnify
_A951gnee for, and to hold Assignee harmless from, any and all
- 1liability, loss or damage which may or might be incurred under any
‘of the Leases or under or by reason of this assignment and from any
and all claims and demands whatsoever which may be asserted againat
Asgsignee by reason of any alleged obligatlons or undertakings on
ite part to perform or discharge any of the terms, covenants, or
agreements contained in the Leases, Should Assignee incur any such
- liability under the Leases, or under or by reason of this assign-
‘ment or in defense of any such claims or demands, the amount
“ thereof, including costs, expenses and reasonable attorneys’ fees,
shall be szoured hereby and be immediately due and payable. This
. assignment (shall not operate to place responsibility for the
control, carg, management -or repair of the Premises upon Assilgnee,
nor for the cariying out of any of the terms and conditions of any
of the Leases, nor shall it operate to make Assignee responsible or
liable for any waste committed on the Premimes by the tenants or
ary other parties or Zor any dangerous or defectlve conditions of
the: Premlees, or for -any negllgenee in the management, upkeep,
repair, or control of the Premises resulting in loss or injury or
death- to any tenant,. licsisee, employee, or stranger. Nothing

'_-hereln contained shall be caustrued as constituting the Assignee a

. "mortgagee in possession® in the absence of the taking of actual
". .posgession of the Premlaee by As Lqnee pursuant to the provisiecns

8. Upon, payment in full of "thé. rr1nc1pal sum, interest and

'Heindebtedneee gecured . hereby, this assigruent shall be released by
Assignee at the expense of Asslgnor

- - . 9. Assignor hereby authorizes and directs 'the lessee named in
| each of the Leases, and any other or future l:ssee or occupant of
the Premlses, upon receipt from Asgignee of wricten notice with a
copy to Agsignor at the address set forth in the Mortgage to the

effect that Assignee is then the holder of the Not: and Mcrtgage
and” that a default. exists thereunder or under this ansiynment, to

 pay over to A351gnee all rents, security depos;te and oLler sums,.

'if.any, arising or accruing under said lease and to continite to do

80 until otherwise notified by Asgignee,

S0, A551gnee may take or ‘release ocher gsecurity for the
. payment of said principal sum, interest and. indebtedness; may
“release any party-prlmarlly or. secondarily Yiable therefor; and may
apply any other security, held by it to the satisfaction of such
prlncepal gum, interest or 1ndebtednees without prejudice to any of
its rlghts under thig aeelgnment

SR 5 A8 The term- "Leases" as: used hereln means each of the Leaees
' hereby' assigned and” any amendment,' modlflcatzon, extension or

vEbE
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12. Nothing contained in this assignment and no act done or
_ omltted by Assignee pursuant to the powers and rights granted it
hereunder shall be deemed to be a waiver by Asgignee of its rights
‘and remedies under the Note and the Mortgage, and this assignment
is. made without prejudlce to any of the rights and remedies
'possessad by Assignee under the terms of the Note and Mortgage. The
right of Assignee to collect said principal sum, interest and
‘indebtedness and to enforce any other security therefor held by it
may be exercised by Assignee either prior to, simultaneously with
or subsequent to any action taken by it hereunder.

13, This assignment and the covenants therein contained shall

.- inure tr the benefit of Asmignee and any subsequant holder of the

© Note and Mertgage and shall be binding upon Assignor, its succes-
gors. and aspigne and any subsequent owner of the Premises.

: 14, This ipoument shall be eonstrued and enforced ‘according to
the laws of the Scate of Illinois.

. This assngnmen_ is executed by Columbia National Bank of
Chlcago, not persgonally but as Trustee as aforesaid, in the exer-
cise of the power and authority conferred upon and vested in it as
such Trustee and it is exprensly understood and agreed that nothing
herein or in the Note contained shall be construed as creating any
liability on Columbia Nationz:—Bank of Chicago personally to pay
the Note or .any interest that may accrue thereon, or any indebt-

" edneses accruing hereunder, or to- perform any covenant either

. expresg or 1mplied herein contained; all such personal liability,

~if any,; being expressly waived by Asmkrnee and by every person now
or hereafter clalmlng any right or security hereunder.

- IN WITNESS WHEREOF, the Trustee and. PanfAClarY have caused
“thege presents to be executed in their name and on their behalf, at
the day and’year first. above written.

»
N

Columbia National 3ank of Chlcago,
srsonally, ‘but 28 Trustee’ ?

\;1
b

2

Rgglold Banks, Individuaily
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. STATE OF ILLINOIS )
ST G ) 88
. 'COUNTY OF COOK )
fy . _
AR I, LAURA L. fELLEY , a Notary Public in and for said
.+ Ccounty in the State aforesaid, do hereby certify that
: B ViCE EM£1DlM; of Columbla National Bank
of ch dago, and VI DoFeIEL Agslstant Secretary of said
‘bank, personally known to me to be the same persons whose names are
subecrlbed to the foregoing instrument as such £ and
Agsistant Secretary,. respectively, appeared before me this day in
person and acknowledged that they signed and delivered the said
instrument as thelr own free and voluntary acts, and as the free
- and’ voluntzxy act of said ‘bank, for the uses and purpoeea therein
set forth;. and the said Assistant Secretary did also then and there
‘acknowledge hat he, as. custodian for the corporate seal of said
" bank. did affmx the . saldrlnstrument as his. own free and voluntary
©aet, and as’ the froe, and voluntary act of said bank, for the uses

?'{ffand purposes set fsith.
o~ ~Given under my and and-ngtarial seal this (3|  day of
Nl 1ooa. C&
, ol 200/

"N\ Notary Public C>

My Commizsion Expires: F‘““ﬁﬁ%ﬁﬁﬁf”ﬁm”"”“”
' SEAL"

4

LAURA L KELLEY

4 Notary .oz, Stata of flingis - -4

- STATE OF ILLINOIS $ g ooy i .
e ((/ ) ss W"‘Dlma 6/21/88 .
- 'COUNTY oF (ot ) Ao

o I the undersmgned,_a Notary Public in.and for said County in
“ the State aforesaid, do hereby certify that REYNOLD BANKS, person-
ally. appeared before me this day and subscribed ‘nis name to the ¥
2iforegolng instrument for thé uses and purposes therein stated.

Gn.ven under my hand and notazi geal this a_z_—bd day of

My Commission Expires: "OFFICI
Y' P F’OBERT S. LUCE

NOTARY PUBLIC, STATE OF ILUNOIS
I

THIS INSTRUMENT PHES EXPIRES 4/12/97
wl\m
AND AFTER RECORDING RETURN TO:

‘Bruce A.. Salk, Esqg.
Cohen, Cohen & Salk, P.C.
630 Dundea Road, Suite, 120
Northbrook, Illinoia 60052

7
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E)G{IBIT A-T ¥

2-1, 2-6, 2-17, 3-5
UN]TSHL~41618110112113115126 1-20, 1-21, 1.22; 124, |

2-2,2:3, 2.8, 2.9, 2-10, 2-11, 2-15, 2:20, 2-22, 2-24, 2.26, 2.28, 3.2, 3.3, 3.7, o
3-8, 3-9, 3-10, 3.11, 3- 12, 3« 13 3-17, 3-18, 3- 20 3.21, 3-22, 3.23, 3.26, 44, 4-
5, 4-7, 4-9, 4-10, 4-12, 4-14, 4-18, 4-22, 4-25, 4-28 AND 4-29 IN FOREST
GLEN CONDOMIMUM:: AS DELINEATED ON PLAT OF SURVEY OF
PART OF THE SOUTHEAST 1/4 QF SECTION 36, TOWNSHIP 36 NORTH, .
RAMCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ATTACHED AS,
EXHISIT “B" TO DECLARATION OF CONDOMINIUM OWNERSHIP
MA.DE PY SOUTH HOLLAND TRUST AND SAVINGS BANK, AS
TRUSTEE; UNDER TRUST AGREEMENT DATED APRIL 8, 1986 AND
KNOW'N Ab TRUST NUMBER 8028, RECORDED JANUARY 23, 1990, AS
DOCUMENT 90- 036197 TOGETI—IER WITH IT8 UNDIVIDED
PERCENTA.GE IN"‘F«EST 'IN THE' COMMON ELEMENTS, IN COOK

COUNTY U..LINO[S

 Legal Deseription:
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 EXHIBIT'A<2 ¢
PIN NUMBER

(18550 Tortence Avente)

29-35-410 003 1001.?-_
29-36-410-003-1004
29-36-410-003.1006.
29-36-410-003-1008
29:36-410-003-1010-

29- 36-410-003-1012-,; \
29-36-410-003-1013 ,
$29-36-410-003-1015"
29-36-410-003-1016
- 29-36:410- 0034020-"
29-36-410-003-1021"
29-36-410-003-1022
e 29-36-410- 003 1024
(2340 186th Street) |
- 2 36-410 003- -1031.
29-36-410-003-1032
29-36-410-003-1037-
29-36-410-003-1038'
29-36-410-003-1039
29-36-410:003-1040
- 29-36-410-003-1044..
i uwwﬂw-mwﬁ“'%" ~ --mwmza-asmo 003-1049 ™
©29-16-410-003-1051
~ 29-36-410-003-1053
© 29-36:410-003-1055
©29-36-410-003:1057

"'.‘ tnto e

(18555 Hickory Courr) |
S ' ' j9-35-410-003 1060"
29-36:410-003-1061-
29-30-410:003-1065-
29.36+410-003. 1065,

© 29.36:41¢- 18341067
29-36-410-003-1068.
29-36-410-003-1069. .
' 29-36-410-003. -1070
29.36-410- -003-1071°
29-36- 410-003-1075
29:36-410-003:1076"
25-36-410-003-1078
29-36-410-003-1079
29.36:410-003.1080

 29:36-410-003-1081

- 29:36- 410- 003-1084"

 FTZEYEYE







L 4s

o .'4.'7,-.'- |
. .34-121:- :
48 =
‘uﬁg;4-221;:
-:"t o 4-25
4-28 ;‘5 -
D429
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EXHIBIT A-3°

(2345 185tk Couryy

Ve uw.Madr-MWw* P RS20 N Wrvan [y R AL AT PR e s L b4 et oty gy
; . j . - .

29-36-410-003-1030

29-36~410-003-1046
29-36-410-003-1063

29-36-410-003 1091

| 25:36.410:003-1092

29-36-410-003-1094
25-36.410-003-1096
© 29-36-410-003-1097
29.36-410.0031095
. 29.36.410-003-1101
29-36-410-003-1105"
29-36—410-003 1109}
29:36-410-003- 1115
29.36.410:003-1116

29-36-410-003-1035







