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MORTGAGE g

THIS MORTGAGE IS DATED AUGUST 26, 1994, between Rufus Griffin, whose address la 8553 South Stony
tsland, Chicago, 1. 60613 (refcrrzd 1o below as "Grantor"); and INDEPENDENCE BANK OF CHICAGO, whose

address Is 7936 SOUTH COTTAGE SROVE, CHICAGO, IL 60618 (referred to below as "Lender™),

GRANT OF MORTGAGE. For vaiuable consider.tza Grantor morigages, warranis, and conveys 1o Lender alf of Granlor's right, fitl, and Interes!
in and fo the lollowing describad real properly, foge'iar with a existing or subsaquently eseclad or alfixed buildings, Improvemants and Riures; al
sasements, rights of way, and appunenances; ail water, wale: rights, walercourees and dilch rights (Including slock In llilies with dlich or kmigstion
rights); and all clher rights, royallles, and profis relaling 2. the.ceal property including wihout iimitation alt minerals, ofl, pas, geolharmal and simiiar

‘matters, located in Cook County, State of filinolz (t'ie "Rea) Property”):
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LOT 23 IN BLOCK 3 IN CEPEK'S SUBCi¥:SION OF THE NORTH 1/2 OF SOUTH WEST 1/4 OF THE
SOUTH WEST. 1/4 OF SECTION 36, TOWNSAIP.28 NORTH, RANGE 14,EAST OF THE THIRD PRINCIPAL

'MERIDIAN,IN COOK COUNTY ILLINOIS.

1o

" The Real. Property-or its address is commonly known ad 8553 Soulh Stony Islend, Chicago, I 60619, The Real

Property tax ldenlificaion number ls 25-04-401-G34,

" Grantor- prasenlly assigns (o Lender all of Granlor's right, e, and inleras! In anc I» 8" loases ol thg Propary and all Rents from the Propery. in
addilion, Granlor grants fo Lender a Unflorm Commerciat Coda security inferest in the Fare anal Properly and Rents,

DEFINITIONS. The foliowing words shall have Ihe following maanings when usad In this Moripzza. Terms not olherwise dafined In this Morigage shall
have tha maanings aliributed to such terms in the Untiorm Commerclal Coda. Al relerencas (o delar amounts shall mean amounts In lawiul money of

)" the Uniled States of America.

N =
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Eﬂlﬂnn Indebledness, The wbrds *Exigling Indebledness™ mean the indeblodneas described we'sw. In the Exdstlnq indebledness saction of this
~ Morigage, . '

Grantor. The word "Grantor” medns Rufus GriMin. Tha Granior is the morigagor under this Morigage.

Gusranior. The ward “Guarantor® means and Includes without limitation, sach and all of the guarantors, stir=i'as, and accommaodation parties in

connaction with the Indabledness.

lmprdiamenls. The ward "lmprovbménls" méans and includes without limlialion all existing and future irprivomenis, fidures, buildings,
siructures, mobile homes affixed on the Real Property, faciliiles, addilions, replacements and other construction on‘h Raal Property.

Indebtedness. The word "ndebledness” means all principal and interes! payable under ihe Nole and any amounte-a wanded or advanced by
Lender lo discharge obligations of Granlor or expenses incurred by Lendar o enforce obligations of Grantor under thix Norigage, logethar with
intarest ont such amounts as provided In this Morigage. Specifically, without fimitation, this Morigage securas a revolving itne of cred and
shall-secure not only ihe amount which Lender has presently advanced 1o Grantor under the Nola, but also any future amounis which
Lender may advance to Grantor under the Nole within twanty {20) years trom the dale of this Morigspe o the same exient as if such
future advance wers made as of ihe date of the execution of this Morigage, The revolving dine of credli obligates Lender 1o make
sdvances 1o Grantor 80 fong as Granior compiies with afl the terms of ihe Noe and Related Documents. The lien of this Mortgage

shall not exceed at any one time $10,457.51. _
Lendsr, The word "Lander” means INDEPENDENCE BANK OF CHICAGO, its successors and assigns, The Lender Is the morigagea undar this
Morigage. *
Morigage. Tha word "Morigage" maans this Morigage between Grantor and Lender, and Includes without fimiation ai asalgnments and security
interest provisions relaling to the Parsanat Property and Ranis,
Note. The word "Nolo® means the promissary nole o cradit agreement dated August 26, 1934, In the original principal amount of
$10,000.00 kom Grantor to Lendar, together wilh all renewals of, extensions o, modificalions of, refinancings of, consoiidations of, and
substifulions for the promissory note or agreement. The inlsres! rale on the Nole Is a varable Inlarost rale based upon an indax. The Index
currently is 7.750% per annum. The interest rate {o be applied lo the unpald principal balance of Ihis Mortgage shall be al a rale of 2.000
percaniage poini(s) over the Indax, subjact however lo the follawing minimum and maximum rales, resulling in an Inilial rals of 8.750% per
annum. NOTIGE: - Under no clrcumslances shall the inlerest rale on this Morigage ba less than 8,000% par annum or more than the leaser of
. 12.000% per annum or the maximum rate aflowed by sppicable law. NOTICE TO GRANTOR: THE NOTE CONTAINB A VARIABLE INTEREST
"RATE. N
_ Personal Property; Tha words "Personal Property” mean.all-equipmen, fixtures, and olher aricles of personal property niow or hersafter awned
' " by Grantar, and now or hareafter attached or a_ﬂbced'!o the Real Proparty; together with aif accessions, paris, and additions to, all reglacements of,
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and all substiutions for, any of such propery; dnd together with il proceeds (Including without limiiation &Y Insurance proceeds and refunds of

promlums) from any saka or olhar Gisposition of the Properly.

Property, The word "Proparty” means colieciively the Real Property and the Personal Propary,

Real Properly. The words "Real Property” maan Ihe property, inerests and rights described above In the "Gran! of Morigage” secllon,

Relsted Documents. The words "Related Documenls” mean and Include withoul imiation eil promissory notes, cradilt agreemants, loan
agresmants, guarariies, securlly agreamants, morigages, doeds of irusl, and all olher instruments, agreemants and documanis, wholher now of

heroatier exisling, exaqutad In connection with he Indebladress.
gonll.ﬁy'_rhs word "Renls® means all present and future rents, revenues, (ncuma, lseues, rayalies, profile, and cihor boneflis dardved from the
roperty,

THIS MORTGAGE, INCLUDING THE AS8IGNMENT OF RENTB AND THE SECURITY INTEREBT IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO:SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI8
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOHTGAGE §8 INTENDED TO AND S8HALL BE VALID AND HAVE PRIORITY QVER ALL
BUBSEQUENT LIEN® AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES AND ABSESSMENTS LEVIED ON
THE REAL PROPF\TY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIA MORTGAGE I8 GIVEN AND ACCEPTED ON

THE FOLLOWING TERM.2;.
o PAYMENT AND PERFOF MANCE. Excepl ss otherwise provided In this Morigage, Grantor shail pay to Lender all amounia seoured by this Morigage
©. - asihey become due, and snwii sidclly perform all of Granlor’s obligatiena under this Morigage.
" . POSSESSION AND MAINTENA'«CF OF THE PROPERTY. Granior agrees thal Granlor's possession and use ot the Properly shall be governad by the

tollowing provisions: |
Posseasion and Use. Unill in cefr.u¥. Grantor may remain In possession and conlrol of and operale and managa the Properly and collect the
Rants fram tha Property,
Duty to Malintaln, Granlor shakk malnta'a i Fropedy In fananisbie condition nnd promplly perlorm all repalrs, replacements, snd mainlenance
necessury 1o preserve Jis value.
Hazerdous Subsiances. The lerms "hazardo.'s wasie," “hazardous subslance,” “disposal,* "relpase,” and "hrea'ened releaze,” as used [n this
Morigage, shalt have the same maanlngs as sel forf’i In the Comprehensive Environmental Response, Compensalion, and Liabiity Act of 1980, as
amended, 42 U.S.C. Section 9801, ol saq, ("CERCLAT the Superfund Amendmen!s and ReauthorzaMon Act of 1988, Pub. L. No. 99-489
("SARA", the Hazardous Materials Transporiallon Acl, 48/J.5.C, Section 1801, &t 86q., the Resource Consarvatlon and Retavery Act, 48 U.S.C,
Sectlon 8501, el seq., or oiher applicable slale or Fadciei laws, rules, or ragulafions adepled pursuani 1o any of the foregoing. The ferms
*hazardous wasle” and "hazardous subsiance” shall alaa Includr, withoul imitation, petroleum and pelroleum by-producls or any faction thareo!
and nsbesfos, Gramlor represenls and warmanis to Lender thal. {n) Ouring lhe perlod of Granlor's ownershlp of the Proparty, lhore has been no
use, generation, manulacturs, storage, traatment, disposal, refeuse r/ tivealened roisase af uny hazardoua wasta or subslante by any persqn on,
under, or about ihe Property; (1) Granior has no knowladge ol, or 7zarun fo bellove that there has been, except as previously disclosed to and
acknowlodgad by Landar In wrting, (i) any use, genaration, manulaxhe-slorage, lreaimani, disposal, releasa, or thraalensd reloase of any
hazardgus wasle or subsiance by any prior owners o occlpants of the Prape inar (i) any aclual of threaienad lifgallon or clalms of any kind by
any person ralaling 1o such maters; and (c) Excep! as previously disclosad ia.anr: acknowledgad by Lander in wrillng, {1} neliher Granter nor any
tenant, conlraclor, agent or other aulhorized tser of the Properly shall use, sunerale, manulacturs, slore, lreal, dispose of, or release any
hazardous wasts or subslance on, under, or about the Propery and (i) any such euimly shelt ba conducled In compliance with all applicable
faderal, stale, and local laws, reguiations and ordinances, Including without limiatio those laws, regulations, and ordinances dascribad above,
Grantor authorizes Lander and Its agents to enter upon the Propery 1o make sugh Inspsctizas and tesls, st Granlor's sxpanse, as Landar may
deam appropriate fo delarming compliance of tha Froperty with this section of the Morigage. . Inspactions or tesls mads by Lender shall be for
Lander's purposes only and shell not be conslruad to creale any responsibilily or labliity on tre pud of Lender 1o Grantor or to any olher person,
The represantations and warrenties conlained herein are based on Granlor's due cliigance I ) wesigating the Property for hazardous wasle,
Grantor heteby (8) roleases and waives any future claims againsl Lender for Indemnity or contnbutian In the event Granlor bacomas llable for
cleanup or other costs under any such laws, and (b} agrees to indamnify and hold harmless Lender =gains!.any &nd all claims, losses, liabilles,
damages, penaliies, and expenses which Lender may direclly ar Indirectly sustaln or suffer resulting from . brei ch of this section of the Morigage
or as 8 consequance of any use, generation, menutaziure, storage, disposal, release or fhreatened release ~~.u~ina prior (o Granior's ewnership
or Interest in the Praparty, whether or. not the same was or should have baen known lo Granior. The provisizas .l this section of the Merlgags,
including the obligation 1o Indamnity, shall survive the payment of the Indebladnass and the sallsfaclion ang rcrnveyance of the lien of this
Morigage and shall not be atfacted by Lender's acquisition of any Interest In tha Property, whelher by foreclosure of Gthanvisa,

Nulsance, Waste. Grantor shall not cause, conduct or parmil any nuisance nor commil, permit, or suffer any sirpplig ul or wasia on o o the
Properly or any podion of the Propary, Without iimiting the genaralily of the foregoing, Grantar will not remave, or granl 1o any clher parly the
righ! to ramovs, any fimbaer, minerats (including oll and gas), soil, gravel or rock products without the prior writlan consent of Lender,

Removal of iImprovements. Granior shall nol demolish of ramove any Improvements from {he Aeal Property without the prior writtan consen) of
Lender, As a condilion o ihe removal of any !mprovements, Lendar may require Granlar to make arrangaments satistactory to Lander 1o replace

such Improvemenis with Improvemenis of at leas! equal value.

Lender's Right fo Enter. Lender and Hs agenis and represenlatives may eniar upon the Rea! Property al all reusonabla times (o afiend o
Lander's inferesls and to inspac! the Property for purposes of Granlor's compllance with the lerms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply wiih all laws, ordinancas, and regulations, now or hereafler in
affecl, af all governmental authortiies applicabla o (he use or oecupancy of the Propery, including withoul limltalion, the Americans With
Disabiliies Act. Grantor may contest in good fath any such law, ordinance, or regulation and. withhold compliance during any procesding,
Including -appropriale appeals, 86 long as. Grantor has noiified Lender in wriing pricr fo doing 8o and so long as, in Lender's sole opinian,
Lendar's infarests in the Property are nol jeopardized. l.ender may require Granior to pos! adequate security or a surafy bond, reasonably
satisfaclory 1o Lander, to protecl Lander's interest,

Duty 16 Protect. Granlor agrees nelther lo abandon nor lsave unatiended the Properly. Grantor shall do all other actg, In addition to thosa acts
sat forth above in Ihis section, which from the charactar and use of the Property are reasonably necessary o prolact and presarve tha Property.

DUE OM SALE - CONSENT BY LENDER. Lender may, al iis option, declare immadiately due and payable ail sums secured by this ugon the sale or
transter, wilhout the Lender’s. prior written consent, of all or any parl of the Rea) Property, of any Interst in the Real Properly, A "sale or transfer”
" means ihe conveyanca. of Real Propery or any righl, Blis or inferast- thereln; whether legal, beneficial or aquitable; wheiher voluntary or Involuntary;
whelher by. ottight sale, dedd; Installment sale centract; land contract, conlrac! for dead, Jeasahold Inleresl with a lerm greatar than three (3) years,
leasa-oplion conlract, or by sale, assignmant, or iransfer of any beneficlal inferest In or o any land trust holding fitie to the Real Property, or by any
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other mathod of conveyance of Real Property Inferasl. If any Granter is a corporallon, parinersiip or imiad flablity compiny, Iranster alko Includes any
ehange In ownership of more than twenly-five parcant (25%) of tha voling aloek, parinarship inlaresis or imiled fiablilty campany inferesta, as tho casa
may be, of Granfor. However, this oplion shall nol be exercised by Lander I such axarciss s prohiblted by fedaral taw or by lincis law.

YAXES AND LIENS. The lollowing provisions relating {o tha laxes and Ylens on the Property are a part of this Morigage.

Payment. Granlor shall pay whan due (and in ali avanis prior fo delinquency] ail laxes, payroll iaxes, special laxes, assesemerts, walar charges
ant sewar sorvice chargoes leviad agalns! or on account of the Propory, and shall pay when due ell clglms for work dane on or lor pervices
rendersd or maleral furnfshed (o the Pr . Oranior ehall mainlaln the Property froe of a)f llens having priodty over or aqual ta the Inlaros of
Landor under ihis Morigage, excepl for the llen of laxee and assosamants nol due, excep! for the Exisling Indebladnots relorrad lo belaw, and

axoep) a8 oinarwisa provided In tha fellowing paragraph,

Right To Contest. Grantor may wilhhoid payment of any lax, assessmeanl, or claim In connedtion with & good falth dispule over the obligation to
pay, $0 long as Lander’s interas! in the Property Is nol jeopardized. if a llen arlses or Is fled as a resull of nonpaymant, Grantor shall within fittean
{15) days aMer the lian arisas or, If a llen Is fiad, wilhin fitean (16) days affer Grantor has nolica of the fifing, sacure {he discharge of lhe lien, or H
requesind by Lendar, deposit with Lendar cash or a sutficient comarata surely hond or other sacurity satistaclory to Lender Im an amoun! sufficlant
lo dischargae the llen plus anr cosls and atlorneys' lees or olher charges that could accrue as & resull of & forecloswre or sale under the flen, In
any conlesi, Grantar shall defend llsell and Lendar and shall salisty any adverse judgmert belore anforcament agalnst the Property, Granior shall
name Lander as «n o ddilional obiiges under any surely bond furnished In the contest procesdings.

Evidente of Payme:l. Granlor shall upon damand furnish lo Lender salislaciory evidence of payment of the taxss or assessments end shall
authorize the approp ate governmanta! officlal 1o deliver {o Lender at any Ume a wrillen alaloment of the taxes and assessmenis agains| the

Propedy, .

Natice of Construction, “Grinior shall notify Lander at Jaast fifiaen (15) days before any work is cammenced, any services are furished, or any
materials are supplled to the Srozcry, if any mechanic's llen, malerdalmen's lian, or olhar ken could ba assertad on account of the work, services,
or materlals. Gramlor will upon rezurst of Lender furnish lo Lender advance assurances satisfaclery to Landar tha! Grantor can and will pay tha

cosf of such Improvements,
PROPERTY DAMAGE INSURANCGE. Tha follwiig orovisions relaling lo insuring the Propery are a part of Ihis Morigaga.

Maintenance of insurance. Granlor shall Lrocure and maintaln policles of fire Insurance with slandard exlandled coversgo andorsements on a
replacomant basis for the full Insurable value crverig el Improvemants on the Real Praperty In an amouni sufficlent to aveld applicalion of any
coinsurance clause, and with a slandard morigapee rlause in favor of Landar. Policles shall be written by tuch Insurance companiea and in such
lorm as may be reascnably acceplable lo Lenda, ‘3rantor shall deliver ta Lender cerfiiicales of coverage from each Insurer containing a
slipulation that coverage wilt ot ba caneallad or diminicae wihaut & minimum of tree (3) days’ prier written notica fo Lender and nel contalning
any disciaimer cf the insurer's tabillty for faiure 1o glve vic* nnlice, Should the Real Proparly at any ime bacomea localed in én arsya designalad
by the Director of the Federal Emergency Management Agincy ne a special lood hazard arse, Grantor agrees fo obfain and mainlain Federal
Flood Insurance, 10 the exient such insurance I8 raquired by Leider and Is of becomes avallable, Tor the tarm of the loan and for the full unpald
principat balanca of the ioan, or the maximum fimi} of coverage hiat Is cvallable, whichaver is less.

Applicsiion of Procesds. Granlor shall prompily nollty Lender of avy/«was or damape to lhe Property, Lender may maks proe! of 1oss )l Granlor
feils to do 30 within fitlear {15) days of the casually. Whelher or not Londar's securily Is Impalred, Lender may, al its elactian, apply 1he proceads
lo the reduction of the indebladness, paymant of any fian atfeciing the Propar.y, or the resloration and repair of the Property. If Lender elacts to
apply the procesds 1o restoralion and repalr, Grantor shall repair or replace b damaped or dastroyed Improvements in & manner salisfaciosy to
Lander, Lender shall, upon safisfactry proo! of such expanditure, pay or reimb2iza Grantor from tha proceeds for the reasaonable cost of rapalr
or restoration it Grantor Is nol in default hereunder, Any proceeds which hava not buen disbursad within 180 days after their recefpt and which
Lander has not committad {o the repair or restoration of tha Proparty shall be used fist {o puy any amount owling to Lender under this Mortgage,
then 3o propay accrued Ineres, and the ramalnder, if any, shall ba applied to the prinsip=! balance of Iha Indebledneas. if Lander holde any
proceeds afer paymant In full of the indebtadness, such proceeds shell be pald fo Grantor,

Unexpdred Insurance at Sals. Any unexplred Insurance shall inura to tha benefit of, and pass ', ths purchaser of the Proparly covered by ihis
Mortgage at any lrusiee's sala or clther sala held undar the provisions of this Morigage, or al any fcreclzsure sale of such Property.

Compliance with Existing indeblednass. During tha pariad In which any Exisling Indebtadness des<.ibad balow is in eifec!, compliance with the
insurancs provisiens conlalined in the Insirument evidancing such Exisling Indebledness shall constitule ¢ amp! ance with 1he insurance provisions
under this' Marigage, 1o the extent compliance with the terms of Jhis Morgage would constifule a duplica?za (v Insurance requiremant, If any
proceads from the Insurance become payable on foss, the provisions In this Mcrigage for division of precaaus zaali apply only lo that porion of
ihe proceeds nol payable lo 1he holder al the Existing indablednass.

Granlar's Report on insurance. Upon request of Lender, howsver nol more fhan once a yoear, Granlor shall lurnisinan i.ender a report on aach
axisling polley of insurance showing: (a) the neme of the Insurer; {b) the risks insured; {c) the amount of the polity; 1) the proparty ingired, the
then currant raplacemant valua of such property, and the mannor ol delarmining thal vaiue; and (s) tha explralion dale of the poilcy. Granior
shall, upon request of Lender, have an indepandent appralser salisfaciory lo Lender delermine the cash value replacement cos! of the Property.

EXPENDITURES BY LENQER, if Granlor falls lo comply with any pravision of this Morigags, Including any obligalion to malntain Existing Indeblednese
In good standing as required below, or If any action or proceading k8 commenced that would malerlally affect Lender's Interesis in the Property, Lander
on Granlor's beha!! may, but shall not be required lo, lake any action thal Lander doems appropriale. Any amoun thal Lender expends in s dolng wil
bear intores! ai the rate chargad undar he Note fram the dale Incurred or pald by Lander fo the date of repayment by Granlor, All such expansas, al
Lendar’s option, wil! {8) be payabls on demand, (b} ba added !0 the balance of tha Nole and be apportioned smong and be payable with any
instaliment peyments lo become due during sither (i) the tarm of any applicable Insurance poficy or (i) the ramalning term of Yha Nole, or (v} be
trealed as & balloon paymeni which will be due and payabla al the Nole's malurdly, This Morigage aiso will sacure payment of lhess amounts, The

' rights previded for In this paragraph shall be In addilion to any other righls or any remedies to which Landar may be antillad on account of the defaull,

Any such ection by Lender shall not be construed a3 curing the dafaull so a2 lo bar Lender from any ramedy that I} otherwise would have had.

| WARRANTY; DEFENSE OF TITLE. The tollowing provisions relating Yo ownership of the Property are a part of this Morlgage,

Thie. Granfor warranis thal: (a) Granlor holds gaod and markatable bl of record lo the Property In fea simple, free and clear of all lans and
encumbrances olher than those sef forh in tha Rea! Property description or In the Existing Indebledness saction below or In any iile Insurance
polcy,. title raport, or #nal tila-opinion tssued Tn favor of, and accepled by, Lander In connection with this Morigage, and (b} Grantor has ihe hat
right, power, and authority lo execule and defiver this Morfgage (o Lender,

Defense of Titie. Subjact lo \he sxception in the paragraph above, Grantor warrants and il fargvar defend the tille to the Propery against the
fawful ciaims of all persons, in the avent any action or preceeding ls commenced thal questions Granicr's tille or the Inlerest of Lender untier this
Morlgage, Grartlor shall defend: he action al-Grantor's axpenss, Granlor may be the nominal parly in such proceeding, bul Lender shail be
sntitied 1o participale In the proceeding and fo be reprasentad In the proceading by counsel of Lander's own choica, and Grantor wil deliver, or
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cause 1o be delivered, to Lender such Insiruments o3 Lender may uquu!' from fime lo ime to p_armli suoh parlicipalion,
Complance With Laws. Grantor wamanis that the- Propery and Granlor's usa of Ihe Properly complies with el axisting applicable laws,
ordinances, and regulations of governmenlal authorities.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebledness (ihe Txisling Iﬁdoblednesa') are a pari of this Mortgape.

Existing Lien. The llen of this Morigage securing the ndebladness may be secondary and Infaror 1o the Ken securing paymen of an exisling
obligation with an sccount number of 8001 o Independence Bank of Chicago, The wdsting obiigalion has a current prinoipal balance of
approximately $48,040.00.and It In the original princlpal amount of $68,658.00. The obligation has the foliowing payment lerms: Monthly P4
{$815.00).° Grantor expressly covenants and agress to pay, or 508 to.the payman of, the Exlsting Indebledness and to pravent any defaull on
isnu::mlgggbledness. any delault under the insiruments evidencing such indablednoss, or any default under any securlty documents for such
ness.

Dafauit, If Ihe payment of any Instaliment of principal or any inferest on the Existing Indebledness is not made wilhin the time required by ihe nole
avidancing such Indeblednoss, or should a defaull ocour under the Insrumeni securing such Indebladness and not be cured during any
applicable: grace period Iherain, then, at the oplion of Lendar, Ihe Indebiadnese secured by thin Morigage shall bacome Immadiataty due and
peyable, and this Merigaga shall bu In defaull,

No Modification. rantor shall nol enter Inta any agraemant with the hoider of any mortgege, deed of lrust, or ciher security agreemant which
has priority over tis iorigage by which thal agresmant is modified, amended, exlendad, or renawed without the prior wrillen consent of Lander,
Grantor shall nelther racues! nor accept any future advances under any such security agreoment withoul the prior writlan consenl of Landar,

CONDEMNATION, The toll wir oravisions relaling lo condemnalion of he Property are g part of this Morigags,

Appilcation of Net Procests. 1 all or any par of the Property s condemned by eminent domaln proceedings or by any prossading or purchese
In lieu of condemnalion, Land m.y ai s elaction require that all or any porlion of tha nel proceads of the award be applied lo the Indeliladnass
of Ihe repalr or resloration of the Propacty. The net proceads of the award shalt mean the award afler paymeni of all reasonabia costs, expentes,
and attorneys’ fees Incurred by Laider in connection with the condamnstion.

Proceedings. If any proceeding in condum:atlon is fled, Grantor shall promplly notify Lender in wriling, and Grantor shall promplly take such
sleps as may be necassary o delend the «atlon 2nd oblain the award, Granior may be the nominal party In such procaeding, but Lander shall be
antitied lo pariicipate In the proceeding and 1o e representad In the proceading by counsel of its nwn choice, and Grantor wil deliver or cousa to
he delivered o Lender such Insirumenis a8 may be roauasted by 1l from time to lime lo permit such participalion,

IMPOSITION OF TAXES, FEES AND CHARGES BY GUVTiMENTAL AUTHORITIES, The following provisions relaling lo governmantal laxes, fes

- and charges aro a part of this Morigage:

Current Taxes, Fees and Charpes. Upon request by Lander.-“ranior shall executs such dooumenis In addttion fo this Morigage and take
whalaver other action s requesied by Lender to perfect and cntinia Lander's llen on the Reai Property. Granlor shalf relmburea Lender for al
taxes, as describad batow, logether wilh all expenses incurted i re~a:ding, perlecling or continuing this Mortgage, including without limitation alf
laxes, fees, documontary stamps, and other charges for racording ¢t reghlering Ihis Morigage.

Taxes. The following shall constifute laxes to which this section appiles: (=) a specific tax upon this typa of Morigage or upon all or any part of
the Indebledness secured by Ihis Morigage; (b) a specific tax on Granior whizh Granfor s authorized or requirad lo deduc! from payments on the
Indabledness secured by this type of Morigage; (o) a tax on Ihis lype of Morige g chargeable agalns! tha Lander or the holder of the Nole; and
(d) & specific tax on all or any porlion of ihe Indebladness or on payments of pd-:iipal and Inlerest mada by Granlor,

Subsequent Taxes. 1f any tax to which this section applies is enacted subsequenl lo Ihy dale of this Moripage, this avent shall have the same
oifect 25 an Event of Daiaull (as dofined below), and Lender may exercise any or alf u! iz gvaliable remedies for an Evant of Defauf! as provided
below unless Grantor efther (a) pays the tax befora t becomes delinquent, or (b) corirats the lax as providod above In the Taxes and Liens
sactlon and deposits wilh Lender cash or a sufficient corporate surety bond or olher security-se’siaziory to Lander,

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provislons ralaling lo Ihis Mor.gaga es a security agreemont are & part of this
Morigage,

Sacurtty Agreemant. Thig instrument shail constilule a mudlylngreamenl lo the exlént any of the Proprity uanstitules fixtures or other personal
property, and Lender shall have all of Iha rights of a secured party under the Uniform Commercial Code at am’.ndsd lrom tima to lime,

Bacurily Interest. Upon reques! by Lender, Granlor shall execute financing statements and take whatavar otiier action Is raquested by Lander to
pedact and continue Lender's securlty Interest in the Flants and Persanal Property. In addition to recording (his Jaorigage in the real properly
recorcs, Lender may; al any me and without furiher authorizalion from Granlor, file execuled counterpars, conles-or reproductions of this
Morigage as a financing stalement. Granlor shall reimburse Lander for all expenses Incurred In perfecting of coniinu’ag this sacurity Interest.
Upon defautt, Grantor shall assamble the Personal Properly in a manner and al a place reisonably convenient fo Grantor and Lender and make H
avallable 1o Lander within ihree (3) days afler receipt of writian demand lrom Lender.

Addﬁm. The: malling: addresses of Granlor (deblor) and Lender (securad parly), from which Informalion concerning ihe securlty interest
gra_n!ed by this Mortgage may be oblained (each as required by the Unliorm Commercial Code), are as statad on Lhe first paga of this Morigega.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions relaling ‘o lurther assurances and attorney-in-facl are a par of ihis

. Morigage.

" FUAL PERFORMANCE. I Granlor pays all ihe-Indebiedness when dus, and olherwise perl
- Morigage, nder shall exacute and del

Further Assurances. Al any time, and from time to $ime, upon request of Lender, Grantor will make, executs and dailver, or will causa to be
made, axecutad or defivered, to Lender or to Lender’s designee, and when requested by Lender, cause lo ba flled, recorded, refiled, or
rerecorded; as the case may be, at such limes and in such offices and places as Lender muy deem appropriale, any and all such morigages,
doeds of trus!, securlty daads, security agreements, Anancing slatamants, conlinuafion alatements, Instruments of fuither assurance, cerlificales,
and other documents as may, In the scle oplnion of Lander, be necessary or desirable in order 1o elfectuale, complete, pereci, conlinue, of
presarve’ (a) the obligations of Grantor under the Nuta, this Morigage, and the Relaled Documents, and (b} ihe liens end securlly intorests
craated by this Morigage on the Property, whether now owned or hereafier acquired by Grantor, Unless prohibited by law or agreaed to the
contrary by Lander In wriling, Grantor shall ralmburse Lander for all costs and expanses Incurred In connection wilh the mattars referred to in this

parageaph. | |
Atomey-in-Fact.” If Granlor falls 1o do any of the things referred lo In the precading paragraph, Lender may do so for and In the nama of
Granlor and at Grantor's expansa. . For such purposes, Grantor hereby iravocably appoints Lander ag Grantor's attorney-in-fact for the purpose

_ of ‘making,: exaculing; defivering, Ming, recording, .and doing all other things as may be necessary or dosirable, in Lender's sole oplnion, lo

acc‘onjp!;s_il;lhe matters refarred o In the preceding paragraph, - :
lod orms all the obligations Imposed Upon Grantor Under this:
lvar to Grantor a sullable salistaction of this Morigage and sutlable sialements of lermination of any financing
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: ‘s'ihlnmo'nl on "s‘!}a‘a'vldondng Lender’s security.inerest In Ihe Fanis and the Personal Property. Granior wili pay, It parmilied by epplicablo law, any
* - reasonabie lerminalion fee as delermined by Lender from lime la tima, -
- DEFAULY. Each of the foliowing, at the oplion of Lender, shall consiliute an even! of defaull (Event of Dafault?) under his Mortgaga:

Defaull on Indebledness. Falire of Grantor to maks any payment when dus on the Indeblodnass.

Defautt an Other Payments. Fallure of Grantor within Ihe time required by this Morigage fo make any payment for laxes or Inaurancs, or Any

) otl_wr paymen! necossary to pravent fllng of of 19 affect discharge of any Han,
Compliance Default, Faliure to comply with any olher ferm, obligatian, covenant or condition containad In this Morigage, the Nole or in any of the

Realsied Documents.

"Dafeult in Favor of Third Parties. Should Borrower of any Granlor defaull under any loan, extension of oredil, socurity agreemant, purchase or

sales agreemont, or any olher agreemaent, [n favor of any other cradilor or person that may malerially affect any of Borrower's proparly or

goﬂow«‘;}'or any Grantor's sbiiity 1o repay he Loans or perform thelr respaclive cbligations undar this Morigags or any of the Rolaied
ocuments,. _

False Sistements. -4ny warranty, rapresentation or siatement made or furnishad (v Lender by or an bahall of Granlor undor this Morigage, tha

Note or the Folal- Di cumans Is false or misisading In any maleral reapsct, aithor now or af (he fime mada or furnished,

Death or Insoivancy. 1ha desth of Granlor of tha dissolution or terminallon of Grantor's sxisience as & going business, [ha insolvency of Granior,
the appoinimant of a e’ /er for any pant of Grantor's property, any assignmant far the bensfll of craditors, any type of cradilor workout, of the
nommancement of any presseding under any banksuploy of Insolvency laws by or agalnal Granicr,

Foreclosure, Forfelture, sic, - mmancemant of loreciosure or forfeliure proceedings, whether by judiclal proceading, sell-help, repossession or

any ather melhod, by any cradior of Crantor of by any governmaental agency against any of the Propery, Howaver, thia subsection shal nol apply
In Ihe svent of & good falih dispule oy Granlor as to the validity or reasonableness of the olalm which Is the bosln of the foreciosura or forefelfura

 proceeding, provided thal Grantor 2k 3a Londar wrillon notios of such clalm and furnishes reserves or a surety bond for the claim salisfaciory fo

' Bruch of Oﬂmlhweemem. Any breach ov Granior under the lerms of any other agreement batwean Grantor and Lender thal ls no! remadiod

within any grace perlod provided therein, including wiihout imitation any agreement concerning any Indebladness or olher obligation of Granlor lo
Lendar, whether existing now or latsr.

Existing: Indebledness. A defaull-shait oocur Under »-v-Exisling Indeblednesa or under any Instrumont on the Property securing any Exisling
Indebledneas, or commancamant of any suil or other act on ' 'oraclosa any exdsling llan on the Property.

Evenis Affecling Guarentor, Any of the preceding events ¢ccurs with respect lo any Guaranior of any of the indebledness or such Guaranior
dles or becomes Incompetent or any Guarantor revokes any guars.ity cf the Indebledness.

Insscurity. Lender raasonably deems itself Insacure.

. RIGHTS AND REMEDIES GN DEFAULT. Upon tha occumencs of any Evert of Dolaul and at any lime thersafier, Lander, al fts opllon, may exercisa
_-.any one or more of the fallowing righls and remedies, in addition ta any olher hig!ir o remadies provided by faw:

Acteiarate Indebiodnesa. Lender shall have the right at lls option. without natiza ‘o Grantor to declare the enlire Indebtedness immadiately due
and payabla, Including any prepayment penalty which _Gran!ar would be required 14 2ay.

UCC Remediea, With respect to all or any part of the Personal Property, Lender shail naw: ail tha rights and remedies of & cacured party under
the Unltorm Commercla} Coda.

Coltec! Rents. Lender shall have the right, withaut notice to Granlor, 1o lake possession of iria Property and collect the Rents, Inciuding amounts

YSZSVELE

past dus and unpald, and apply the net proceeds, over and above Lender's casts, agains! ihe 'norledness. In furtheranca of this Aghl, Lender
may reqtsire any tenant or other user of the Property to make paymants of rent or use fees directly «s Le:ider. If the Renis are coliscied by Lendar,
then Grantor irrevocably designates Lender as Grantor's allomey-in-fact 1o endorse Instruments recelved [n payman! thereof In the name of
Granlor and lo negoliale the same and coliect the proceeds. Payments by lenants or olher usere to Lan Jer n resporige lo Lander's demand shall
satisty the obligations for which the payments are made, whether or not any proper grounds for the derdng axisled. Lander may exarcise fis
rights under this subparagraph aither in person, by agant, or Ihrough a receliver.

Mortgagae In Possession. Lendar shall have the right lo be placed as morigages in possession or 1o hava r. recalver appointad fo take
possession of-all or any part of tha Proparly, with the power lo protect and prasarve the Property, to operate Ihe Prorany precading forsciosura or
sala, and o collect the Renls trom the Property and apply the proceeds, over and abave the cost of the receivershiz, yainst the Indebladnass.
The' morigagee In possassion or recelver may serve without bond Il permitied by lew. Lender's right to the appolniment of a racelver shall exst
whether or not the apparent value of the Property exceads the Indabladness by a substantiai amount. Employmant by Lendar shall nol disqually

& parson from sarving as a receiver,

Judicial Foreclosure. Lender may oblain a judiclal decree foreciosing Grantor's Interest in alt or any part of the Propery,

Deficiency Judgment. | parmitfed by applicabls law, Lender may oblain & judgman for any deficiency remalning in the Indebledness due o
Lender afler application of all amaunts received from the nxerciss of the rights provided In this saction,

Other Remedies. Lander shail have al clher righls and remedias provided In this Morigage or the Note or availabla al law or In equity.
Sale of the Property. To tha axiani permitied by appilcable law, Grantor hereby walves.&ny and all right fo have the property marshalled, In

" axercising its rights and ramedies, Lender shall be free to sall all or any parl of he Proparty together or separaloly, in one salo or by separale

sales. Lender shall be entitlad to bid at any pubilc sale on all or any porlion of the Property.

Notice of Sale., Lander shali give Grantor reasonable notice of the Hime and place of any public sale of the Personal Property or of the lime afler
which any privals sale or olher Intended disposition of tha Personal Property Is to be made, Reasonable nolice shall mean nolice givan al laast
tan {10) days befots the time of the sale or disposition.

Waiver; Election of Remedies, A walver by any party of & braagh of & pravision of this Morigage shall not consiitule a walver of or prejudice the
party’s rights olherwise to demand sfrict compllance with thal provision or any othes provislon. Elaction by Lender to pursue any remedy shall not
axciudae pureult of any other remedy, and an election to make expendilures or lake aclion io perform an bligation of Granter under this Morigage
after faliure-of Grantor to perform shall not affect Lender’s right lo declare a defaull and exerciss is remedies under this Mortpage,

Attorneys’ Fens; Expenses, 1l Lender institules any sult or aclion to anforce any of the ferms of this Morigags, Lender shall be enillled lo recover

" such'sum as the court may &d|udge reasonatie.as altorneys’ tees, al Iia) and on any appeal. Whether or not any courl aclion ks Involved, all

redsonabie expensas incurred by Lender ihat In Lender's: oplnlon are necessary al any time for the prolection of s inlerest or the enlorcement of

e rights shall‘becoma a part of the Indebiedness payable on demand and shall bear interest from the date of axpenditure until repaid al the Nola
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als, Expam covared by this paragraph Inciude, without Imiialion, however subijact ta any limils under applizatia law, Lender's afforneys’ fees
and Landar's lega! expanses whether ar nol thera Is & lawsiill, including atlorneys’ fees for bankruplcy proceadings (Including efforts to modily o
vacale any sulpmatic slay or Injunction), eppeals and any anlicipaled posi-judgmeani colleclion services, tha cos! of searching records, ablaining
Hitta reports (Including loreciosure reports), surveyors’ reports, and appraisal Ipes, and iitls insurancs, 1o the exient permittad by applicable law,
Grantor aigo will pay any court costs, In addition to alf alher sums provided by law.
_ NOTICES TO GRANTOR AND OTHER PARTIES. ‘Any nolice tinder this Morigage, including without limfiation any notice of defautt and any nollce of
" sale o Grantor, shall be in writing and shell be sMeciive when clually defiverad, or whan depasitad with a nalionally recognized ovarnight oourer, or, i
* mallad; shafl be desmed sifeciive when deposited In the Uniled Stalos mall firat class, raglslered mall, postage prepaid, diracied io ihe addroses
. shown near the beglinning of this Morlgage, - Any party may ohange Jls addreso lor noticea under this Morigage by giving formal writlen notles 1o the
. other pariies, specifying thal the purpose of the nollce Is 1o changs the parly's address. All coples of nolices of foraclosure from the halder of any tlen

‘which has griorly-over (his Morigage shall be sent io Lender's addrass, as shawn near the beginning of this Mortgags. For notice purposes, Grantor

“aqroes 10 keep Lendar informed sl all limes of Granlor'a current address,

MISCELLANEGUS PROVISIONS. The following miscellanaous provisions are a part of this Morigage:

" Amendments, This Morigage, together with any Related Documents, consiiiutes the anlire underslanding and agroemen! of $ho parties as ta the
matters sat forih In this Mortgage.  No alleration o or amandmant to thie Morigage shali be affective unlpas glven in writing and signed by the
party o parlies so1qhi lo be charged or bound by the allaralion or amendment.

~ Annual Feports. It Ha Proparty is used for purposes other than Grantor's resldence, Grantor shall furnish to Lender, upon requesi, a cerified
. statoment of net operal’ng ‘nceme received fram the Froperdy during Granlor's previous fiscal year In such lorm and delali as Lendar shall requira.
;l':let ':gymting income®™ & mean all cash receipls from the Property less aif cash axpendiiures made in connaction with 1ha oparation of the
Property. . -
Applicable Law. This Mortgoge ios been dellversd 1o Lender-and accepled by Lender in the Stale of Hinols. This Morigage shall be
‘governed by and construed In acrurriance with the laws of the State of iilinols.

Headings. Caption haadizys In this Morignge ara for convenjanca purposes only and are nol to be used 1o Intarpre! or define the
provisions of this Morigage.
Merger. There shalt be no marger of the inturest or sslale croeled by this Morigage wilh any cfher inferest or eslale in the Froperty at any #me
haid by or lor the benefll of Lender in any capaclt', without the writien consani of Lander,

Saverabllity. Y a court of compelan! judsdiclion fudy any provision of thie Marlgage f¢ be Invalld or unenforcaable as lo any paeon of
oiroumslance, such finding shall not rondar thal provisizn ‘avalld or unaniforceable as to any other persons or clrcumstancos. |f feasible, any such
olending provision shall be deemad lo be modified o be wiin)1 the imits of enlorceabiiity or valiclly; however, If the offendling provision oannol be
s0 modifiad, It shall be sirickon and all ether provisions ol 1his Aorigage in alt other respocis shall remain valld and enfnrooable.
Successors and Assigns. Subject to the imilalions slaled in 1hi' Mot 'gage on iranslsr of Granlor's Inlorast, this Moripage shall ba binding upon
. and'inure o the banefil of ihe partias, thelr auccessora and assigr.-I1. Svnership of the Propadz bacomes vested in a paron ather than Granior,
Lender, without nolice io Grantor, may deal with Granlor's succassr.s wilh relerence fo (his Morlgage and the Indebladnesas by way of
. forbearance or extension withau! relaasing Grantor from tha abligations of thi, Morlgags or flablilty under the indebiedness.
Tims is of the Essance. Time ls of the essencs in the performance of this Mor! s e, .
Walver of Homestead Exemplion, Granlor horeby releases and walves all Agnte #7:d benafita of the homeslead exampilon laws of the Stale of
litnots as lo af [ndebledness secured by this Morigage.
Walvers snd Consents. Lander shali not be deomed to have walved any rights undes ihle sorigage [or under the Relaled Documenls) unfess
such waiver is In wriling and signad by Lender. No delay or omission on the part of Lerar. i exerclsing any right shall oparala as & walver of
such righl or. any other right. A waiver by any pary of & provision of this Mortgage ehall nut.criizlitute a walvor of or prejudice the party’s right
otherwise. lo-demand sirict compilance. with tha! provision or any other provision.” No prior waiver uLander, not any coursa of dealing hetween
Londer and:Granlor, shall constiule.a walver ol any of Lender's rights or any of Granlor's obligal ons =g o any fultre transactions. Whenever
. consent by Lander Is raguired in this Moripage, the granting of such sonsent by Lender in any inatan:e snall nol constitule continuing consent fo
* .- subsequient instances where such consent is required,

- GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGRZEY T0 ITS TERMS,

-,

" This Mortgage prepared by: _ Independence Bank of Chicagd
-, TV MorGaDe prepmedby: 08 Gouth Gotiage Grove.
’ Chicago, llinois 80819
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g |ND|VIDUA|.‘. ACKNOWLEDGMENT
: srm.ror ’f‘C Liwiic )

Iy
' ad o 1 )

‘ On lhb day bafore me, the undersigned Notary Publio, pmnaHy appearad Rufus Gritfin, to ma known lo be the Individual describad In and who
aucuted the Mortgau'e. and acknowledged thal he or sha signed fthe Morigage as hig_or her frsa and volunlary &c! and deed, for the uses and

nod,
s otciai sonithis___ ﬂ day of w7y
I'Zm' é’ M *_ Reslding at GBS, Agitrte,

. Lo .‘ C" / £ - y Il
: HolaryPuhllqlnmd!o’neShtnof ﬂ:G‘:“Udt( . My commizsion oxpires M*d /997

B mma—_—mm
.. LASER PHO.Rln. V8. Pat, & T.M, 2. Ver, 3,178 [0} 1994 OF! ProBervices, ina. Allrights reserved, {IiL-G03 P3,17 QRIFFIN.LN]

ORFICIAL BEALY
WEND%LYN B, BRANDON
Notary Public Caok Gounty, Hinols 3
My commlmon Explrea August 8, 1987
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