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_TILIS MORTGAGE (*Mortgage”) is made this _ 7%~ _ day of Prasaa st 19_ Q) _beiween

‘corparation organized and cxisting under the laws of the Uniied States, whose uddress is 500 Weat Madlson Street, Chicago,

“a corp

1inois 60661 *Lender”).

. WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, $ 16,000.00, which Indebtedness is evidenced
by Borrower's. note daled 117 : and cxtensions and rencwals thercof (hereln "Noie"),
ng for montkly instalimenis of principal and Interest, W‘Sktbc balance of indebtedness, if not sooner pafd, due and
payable on e o i il R gl iy - !

" TO BECURE to Lender the repayment of the indehiddness evidenced by the Note, with interest thereon; the payment of

\: all other.sums, withanrcrest thefeon, advanced In sccordance herewlth the proiect the securtty of this Morigage; and the
performance of the coveupnis and agreemenis of Bosrower hereln contained, Barrower does herehy mortgage, grant and

convey ta Lender the foltowirg deseribed property focaied in the County of Coak, State of inos:

LOT 5 (EXCEPT THE NORTH 32 FEET THEREOF) AND THE NORTH 29 FEET OF L.OT 6

IN ROBERT VOLK SUBI/IVISION OF THE BLOCK 3 IN THE SUBDIVISION OF THAT
" PART LYING WESTERLY OF THE RIGHT-OF-WAY OF THE CHICAGO ROCK ISLAND

AND PACIFIC RAILROAI OF THE SOUTH HALF OF SECTION.5, TOWNSHIP 37

NORTH; RANGE 14, EAST OUY THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOISJ" ' _

P.LN. No. 25:05-400-026

which has the address of 9118 South May, Chicugn, 11 60620 (herein "Property Address”);
_TOGETHER with all the improvemenis now or hereaflter crected on the property, and all casements, rights,

appiirtenances and rents all af which shall be deemed to beans remain a part of the property covered by this morigage; and atl

wastheProperty.” o e e Lo
\ _Borrower covenants that Borrower is lawfully scized of tis Sstaie hereby conveyed and has the right 10 mortgage, grant
and convey the Property; and that,the Property is unencumbered, snerpt for encumbraaces of record. Borrower covenanis that

" Barrowér warrants and will defend generally the title o' the Property pgoinst all claims and demands, subject 1o encumbrances

of record,

Uniform Covennnts. Borrower and Lender covenant and agrec as 5oows:

1. Payment of Principul and Interest. Borrower shall promptly pay vhen due the principal and interest indebtedness
evidenced by the Note and late charges as-provided in the' Note.

2, Application of Payments. Unless applicable iaw provides otherwise, aft paments received by Lender uader the Note
and paragraph 1 hercof shall be appiied by Lender fifst to interest payable on the No1<, and then to the principal of the Note,

3., Prior Mortguges nnd Déeds of Trust; Charges; Liens. Borrower shall perforr, 2l of Borrower's obligations under any
mortgage, décd of trust or other security agréement with a lien which has priority over 1his Martgage, including Borrower’s
VENATL .make paymeénis when due. Borrower shall pay or cause to be paid all 1axes, sssessments and other charges, fines
and imposiiions auributable to the Properly which may attain a priority over this Mortgage, ars icaschoid paymenis or ground

-rents, ilany.’

‘4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter cierwead.on the Progerty Insured
against.10ss by fire, hazards inctuded within the term "extended coverage”, and such other hazards as'Conder may require and in
such amounis and {or such-periods as Lender may require. ) ]

" The.insurance carrier providing the insurance shail be chosen by Borrower subject ta apporoval Ly fender; provided, that

such approval shallnof be unrcasonably withheld, ‘Al insurance policies und renewals thercof shall be ine form scceplabie to

Lender and shall include a standard morigage clawse in favor of and in a form acceptadle (o Lender, Lender shalf have the right
to hoid the policiés-and rencwals thereof, subject 1o the terms of any morigage, deed of trusi or other security agreement with a

Hen which has priority over this Morigage. _ . _ _
. Inthe event af loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of
foss {f nat,made promptiy by Borrawer. _ : ‘
If the Property is abandoned by Borrower, or {f Borrower [ails t) fespond to Lender within 30 days from 1he date notice s

mailed by Lender to Borrower that the insurance carrier offers (o scitle a claim for insurance benefits, Lender is authorized 10

collect and apply. the insurance proceeds at Lender’s option either (o restaration or repalir of the Property or 1o the sums
secured by this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plunned Unit Developments, Borrower shall
keep the Property in_goad repair and shall not commit waste or permit impairment or delerioration of the Property and shall
comply.with the provisions ol any lease il this Morigage is on 4 leasehold. Il this Mortgage is on a unit in a condominiumora
planned unit development, Borrower shall perform atl of Borrower's.obligations under the declaration or covenants creating ar
governing the condominivm. or planned unit development, the by-laws and regufaiions of the condominium or planned unit
development, and constitucnt doguments, .

. 6. Protection of Lender’s Security, If Barrower fails to perform the covenants and agreements cantained in this Morigage,
or if any action 'or proceeding is commenced which materiatly affects Lender's fnterest in the Property, then Lender, at Lender's
option, upon notice 10 Borrower, may make such appearances, disburse such sums, including reasonable atiorneys’ fees, and
take such action as is.necessary, 1o protect Lender's interest. If Lender required morigage insurance as a condition of making
the foan secured by this Morigage, Borrower shail pay the premiums.required to maimain such insurance in effect uniil such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agrecment or
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. of the foréggoing; togéther with said property (or the leaschuld estate if this Mortgage is on & leasehold) are hereinafter referred
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, rred Loan ?
: Any amounts disbursed by Lender pursuant to this paragraph 6, with inierest thereon, at the Note rate, shall become
additional indcbicdness of Borrower secured by this Mortgage, Unicas Borrower and Lender agree to other terms of payment,
such amounts'shall be payable upon notice from Lender 10 Borrower requesting payment thereol. Nothing contained in Lhis
puragraph 6 shall require Eender (o incur any cxpense or take any action hercunder.
-+ 7. Inspection,. Lender may make or cause to be made reasonable entrics upon and inspections of the Praperty, ﬂovidcd
that Lender:shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefore related to Lender's

interest in'the Property.

8. Condemnation. The procceds of any award or claim for damages, dircct or consequential, in connection with any

condenination or.other taking of the Properly, or part thereof, or for conveyance in licu of candemnation, are hercby assigned
and shafl be pald to Lender, subject (o the terms of any morigage, deed of trust or other security agreement with a lien which
has priorlty over this Morigage.

. 9, Borrower Not Released; Forbearanee By Lender Not » Walver, Extenslon of the tme for payment or modification of
amortization of the sums secured by this Morigage granted by Lender ta any svecessor in interest of Borrower shall not operdte
to release, in any manner, the Hability of the original Borrower and Borrower's suceessors in interest. Lender shall not be
required (0 commenice proceedings asgafnst such successor or refusc (o extend time for payment or otherwise modify
amortization of the sums securcd by this Morigage by reasan of any demand made by the original Borrower and Borrower's
succcssors in interest, Any forebearance by Lender in exercising any right or remedy hereunder, or otherwise afforded hy
applicable Jaw, shall not be a walver of or preciude the excrelse of any such right or remedy.

10, Successors and Asslgns Bound; Joint and Severa) Lisbliity; Co-signers, The covenants and agreements hereln
contained shall bird, and the righis hereunder shall fnure 10, the respective successors and assigas of Lender and Borrower,
‘subject to.1he provisions of paragraph 15 hercol. All covenanis and agreements of Borrower shall be joint nnd several, Any
- Borrower whi co-sigps.this Mortgage, but docs not execule the Note, (a) Is co-signing this Mortgage only 1o mortgage, grint
and convcy that Boriowice's interest in the Property to Lender under the terms of this Mortgage, (b) Is not personally Hable on
the Note or under thic Mortgage, and (¢} agrees that Lender and any other Borrower hercunder may agree 10 extend, madify,
- {orbear, or make any oflicr accommodations with regard 10 the terms of this Morigage or the Note without that Borrower's
consent and without refeasing that Borrower or modifying this Morigage as to that Borrower's Interest in the Propernty.

11, Notice, Except for any iatice required under applicable law o be given in another manaer, (a) sny notice (o Borrower
provided for In this Mortgage shali be given by delivering it or by mailing such notlce by certlfled mail addressed to Borrower at
the Proporty Adidress or at such viie: address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to. Lender shall be given oy certificd mafl to Lender's address stated hereln or 10 such other address a5 Leader may
designate by notice to Borrower as providad hereln, Any naiice provided for in this Mortgage shall be deemed Lo have been
given 1o Borrower or Lender when given (% the manner desigpated herein.

12. Governing Law; Severablilty, The staiesnd local laws appticable to this Mortgage shall be the laws of Ihe jurisdiction
in which thé Property is located. The foregoing sentence shall not imit the applicability of Federal luw to this Maortgage. 1n
the event that any provision.or clause of this Murigage or the Note conflicts with applicable law, such confllet shall not affect
other provisions of this Mortgage or the Note whic’ican be given effect without the conflicting provision, and (o this cnd the

~ provisions.of this Morigage or the Note which can'be plven effect without conflicting provision, and to this end the rovisions
" of this Morigage or the Note arc declared to be sevaiaiic. As used herein, "costs”, "expenses” and "atlorneys’ fees” include all
| sums to'the extent noi prohibited by applicable law or limite S herein, .
13, Borrewer's Copy. Barrower shal) be furnished a cunformed copy of the Note and of this Morigage at the time of
excculion of after recordation hereof, . L =~
. . 1d. Rehabllitation Loan Agreement. Borrower shall fulfit! il of Borrower's obligations under any home rehabilitation,
improvemeht;repair, or other loan agreement which Borrowdr eaters Into with Lender. Lender, at Lender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable (o Lender, an assignment of any rights, ciaims or
defenses which Borrower may have againsi parties who sepply labod, saaterfals or services in conneciion with improvements
made to the Property. . ‘

15, Transfer of the Praperty or 2 Beneficial Interest in Borrower, If all.os any part of the Praperty or an interest in it Is
sold or.transferred (or if a beneficial interest in Borrower is sold or transfer{cd and Borrower is not a natural person) without
Lender's prior wrilien consent, Lender may, at.its option, require immecuiats payment in full of all sums sccurcd by this
Morigage. However, this nption shall not be excreised by Lender if exercise is‘'piobibited by federal laws as of the date of this
Morigage. . S ‘

.- If Lender exercises this option, Lender shall give Borrower notice of accelerat’». The notice shail provide a period of
not less than thirty (30) days from the date the notice is delivered or mailed within which Borrower mus! pay all sums secured
by this Mortgage. . If Barrower. falls to pay these sums prior 1o the expiration of this pericd, Lender may invoke any remedies
permitied by this Mortpage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agrec as fohow:

: 16, Accelerntion; Remedies, Except as provided in paragraph 15 hereof, upon Borrower's Lrcach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums securcd ov-this Mortgage, Lender
prior 10 acceleration shall give notice to Borrower as provided in paragraph 11 hereof specifying: (1) the oreach; (2) the action
required to cure such breach; (3} a date, not less than 10 days from the date the notlce {s mailed to Bonower, by which such
breach must be cured;. and (4) that failure to cure such breach on or before the daie specificd in the notice may resull In
accelcration of the sums secured by this Morigage, foreclasure by judicial proceeding, and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after scceleration and foreclosure. If 1he breach is noi cured on or
before the date specified in the notice, Lender, a1 Lender’s option, may declare all of the sums secured by this Mortgage 10 be
immedistely. due and payable without furiher demand and may foreclosc this Mortgage by judicial proceedings. Lender shall be
entitiéd ta.collect in such proceeding all expenses of foreciosure, inciuding, but not limited (o, reasonable attorneys’ fees and
cosis of documentary evidence, abstracts and title reports.

17, Borrower's Right io Reinstate, Notwithstanding Lender’s acceleration of the sums sccured by this Morigage due 10
Barrower’'s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Marigage and the Note had no accelerstion occurred; (b) Borrower cures all breacties of any
other covenants or agreements of Borrower cantained in this Mortgage; (¢) Borrowcer pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies
as provided in paragraph 16 hereof, including, but not limited 10, reasonabic attorneys’ fecs; and (d) Borrower takes such action
as Lender. may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrawer’s
obligation.io pay the sums sccured by this Mortgage shall continuc unimpaired, Upon such payment and cure by Borrower,
this Mortgapé and the obligations secured hereby shall remain in full foree and cffect as if no acceleration had occurred.

. 18, Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hercby assigns to Lender
the rents of the Propenty, provided that Borrower shall, prior 1o acceleration under paragraph 16 hereaf or abandonment of the
Property,-have the right o collect and relain such rents as they become due and payabie.

S ‘Upon acceleration under paragraph: 16 hereof. or abandonment of the Property, Lender shall be entitled to have a.
- teceiverappointed by a court to enter upon, 1akc possession of and manage the Property and to collect the rents of the
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Property including those past due.  All rents collecied by the recelver shall be applicd flirat 1o payment of the costs of
management of the Property and collection of rents, including, bui not limited to, recetver's fees, premiums on recelver's bonds.
and reasonable atiorneys’ (ees, and then to the sums securéd by this Mortgage. The recefver shall be liakle to account only for
*,.those rents actually receiveds = o - o
. 19, Release. Upon payment of all sums secured by this Mortgage, Lender shall relcase this Mortgage without charge 10
Borrawer.  Borrower shall-pay.ali costs.of recordaplon, i any,. .. .. _ T :
- 20, Walver of flomestead, Borrower héreby waives all right of homesicad exemption in the Property.

REQUEST FOR NOTICE OR DEFAULT
AN FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

- . Borrowcr.and Lender request the hotder of eny morigage, deed of trust or ather encumbrance with a licn which has
- priority over this Mortgage to give Notice to Lender, at Lender’s addreas act forth on page one of this Mortgage, of any default
. under‘the superior encumbrance and of any sale or other loreclosure sction,

IN WITNESS Y/iTEREOF, Borrower hus exceuted this Morigage,

P FICIAL SEAL” §

STEPI‘IEN SCHNEIDER ;5"
NOTARY PUBLIC, STATE OF ILLINO!

My Commisslon Expites 92/05/97 1

WYY

 siate of Tilinols
. ;alc%»inofs } sSS

" County of
1, the undersigned, a Notary Public in and Ir Jald County, in the State sforesald, DO HEREBY CERTIFY that R. L.
Davis , and Annie L. Davis , his wife personaliy .nswn to me to be the same person whose names are subscribed to the

foregoing.insitument, appeared before me this day i+ person, and acknowledged that they signed and delivered the said
- instrument-as thelr free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official sca, this _{ 1% gajof E«L&Mf:_, 1wl
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