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THIS MORTGALGE (**Security Instrument’) is given on . O8KeBAX.AT...oviviiiiniiiiitnrcnnniccs o .
19 ..94.... . The morigage—is .Amexican. Natlonal. Bank. &, Trues. af. Chicage, uit/a. dated. 3710592,

and. koawn. 85.. Trusk. i) 3242-04.. ¢*Borrower™). This Security Instrument is given to
.Amerdcan.Chartered BanX.....oooiciiiiniiimiin , which is organized and existing
under the laws of ... 1}1inedin T .. , and whose address is
459.8...Rand.Baad,. Lake., ZHeich . Ih. ... 60047! ................................ (““Lender"").

Borrower owes Lender the principal svin of .Seventy, Thousand and No/100
Dollurs (U.S. § *70,000,00%.....). This debt ia evidenced by Borrower's note

dated the same date as this Security Instrumest :“Noic"}. which gnovides for monthly payments, with the fufl debt, if not
paid carlice, duc and pavable on septerter 27, 0993 i . This Security Instrument
secures to Lender: (a) the repayment of the debt ovi7enced by the Note, with interest, und all renewals, extensions and
modifications of the Note: (b) the payment of all other sums. »vith interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (c) the performance of Boirowur's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgege. grant and convey to Lender the following described prop-
erty located in Cook County, Hlinois:
Unit No. 2803 in 100 East Huron Street Condomizinm as delineated on a survey of the
following described veal estate: Lot 2 in Chicago Place, a resubdivision of the Land,
Property and space within Block 46 (except the East 75.00 feet thereof) in Kinzie's
addition to Chicago in the North Ralf of Section 10, Towrship 39 North, Range 14,

East of the Third Principal Meridian, according to the 2lat there said Chicago Place
recorded September 7, 1990, as document no. 90435971 in Couk County, Illinois which
survey is attached as Exhibit "A" to the declaration of Corcominium ownership and of
Easements, rectricticnc, covenants and by-laws for residences nt 100 East Huron Street
Condominium asgociation (the declaration) recorded as document no. 90620268 tcgether
with its undivided percentage interest in the commen elements.

PIN # 17-10-105-014-1114

which has the address of .......} Q0. Ev. Huron. 22803, ..o, s LEBIGARD... .
(Street] (Chy)

{*'Property Address'");

TOGETHER WITH all the improvemcnts now or hercafter erected on the property, and all casemients, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shell also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famity—Faasie Mas/Fraddle Mas UNIFORM INSTRUMENT Ferm W &M (page / of 6 pages)

3%




UNOFFICIAL COPY

24. Riders to this Security Instrument. {f onc or maore riders are executed by Borrower and recarded togethey
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agroements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
(] Adjustable Rate Rider [ Comdominium Rider [} 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider [ ) Biweekly Payment Rider
(:] Balloon Rider D Rate Improvement Rider [J second Home Rider

(] Otherts) [specify]
BY SIGNING BELOW, Borrower accepis and agrees ta the terms and covenants contained in this Security Instrument
and in any rider(s} executed by Borrower and recorded with it.
; . i 1 Trust Co._of Ch
Witnesses: ﬁ?g ll'ncggte & TS g?nnnd k;gfﬂl ag T?uﬁt M?ggla 2-0

This Mortgage s erécurcd by the Amencan Nauonal Bank and Trust Company of Chicago not personalty dut &8 Trusree as aforesarnd
in the exercise of the power and axthor:ty conferred upon and vested in 0 43 such Trustee (and sa:d Amencan “National Bank and Trust Company
of Chicago. hereby wartants that it posrsss 2 full power And authonty (0 execute thas insirumenci. and « s expresdly undersiood anc agreed that
nothing hetein or in said nole contaned-cadll be construed s creating any hatihity on the said First Panv o on 3219 Amencan Nationai Bank and
Trust Company of Chicage personally to pay (he .2’ note or any \nMErest that may accrue thereon. of any indebdieoness accring nertunder, or (o
perform any COVENANT, warranty oy indemnily eitvuer €r-oess or imphied herein coniained. all such (aoy, if anv. being cxpressly wasved by
Mortgagee and by every perion now of hereafller claiming ARy nght or secunty hereunder. and that 30 {ar as the Firat Party and 14 successons and
said Amencan Nanonai Bank and Trusi Company of Chicars otrsonally are concemned. the iegat holder or hoiderns ol taid nole and the
owner or owners of any indebredness accruing hereunder shul forg solely 10 the premuses hereby conveved for the payment thereol, by the
enforcement of (e lien hereby created, 1n the mannes herein anc in sid note promded or by achion 1o enloece the personal Labiuity of the

guannior, i any

IN WITNESS WHEREQF, Amencan Nauonal Bank and Trwt Company of Chicago. not personally but as Trusiee as aforessid.
has caused [hese presents (0 be signed by one of is Vice.Prendents, or Asssoiit fice-Presidents. ang us corporate szak 10 be hereunto affixed

and aitested by its Asbutant Secretary, the day snd year fi1st 2bove wmiten.
AMERICAN NAT.ONAL BANK AND TRUST COMPANY OF CRICAGO

M'l'mueua(oumd mdno sin | 49 :100
e }\

, Vios Pramiee

,,‘4, }( 4‘7(7'"

Ady cam S erRary

STATE OF ILLINOIS ;

i
COUNTY OF CO0OK FoAy eIy
4 Nowary Public. 1n and for said County. ihibs State aloresnd,

PJO"’"’*V‘#WQ"D Vice-President of the AMERICAN NATIONAZ GANK AND TRUST

COMPANY of Chicago. and.....covie. /)w””r . Asbustant Secretary of s Company. who are personaily known

10 Me [0 be Ihe same persons whose names are Jubscnbed 10 the [orepoing inatrument as such Vice-Presigent. and Assislani Secretary,

respectively, 3ppeared before me thus day 1o person and scknowiedged that they signed and delivered (he sawd instrument &s ifieir own free and
voluntary act and &8 the free and voluntary act of ud Company, as Trustee as aforesard, [OF the uses and purposes therein sei forth: snd the

said AsSistant Secretary then sod there scknowtedged thai he, & custodian of the corporate seal of wid Company, did alfix the corporale seal
of sard Compeny to sard nsirument a8 hus own free and voluntary sct and as the (rec and voluntary act of said Company, as Trustee as aforesad.

for the uses and purposes therein set forth.

0O HEREBY CERTIFY. that..,

31T aavol..... QETOBRD 9L ...

A, J%E..,..:’A ‘

Fowm | JO8 R 4/99

GIVEN under my hand and notansi seal, this...........
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of end interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjeci to applicable law or 1o a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenty are due under the Note, until the Note is paid in full, a sum (*'Funds"’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
leasehold payments or ground rents on the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Barrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called ** Escrow {tems.”” Lender may, at any time, collect #nd hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage toan may require for Borrower's escrow account under the federal Real
Eswate Settlement Proccuures Act of 1974 as amended from time to time, 12 U.S.C. § 260! e seq. (*'RESPA™), unless
another law thut »piies to the Funds sets a fesser amoun. If so, Lender may, at any lime, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may cstimate the amount of Funds due on the basis of current data and
reasonable estimates of ¢ipenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shali o~ fi:ld in an institution whose depasits are insured by a federal agency, instrumentality, or entity

(including Lender, if Leader s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Hems. Lender misy. aot charge Borrower for holding and applying the Funds, annually analyzing the escrow
aecount, or verifying the Escrow leras. unless Lender pays Borrower interest on the Funds and applicable isw permits Lender
to make such a charge. However, Lendsr may requirc Borrower to pay a one-time charge for an independent real estate
tax reporting scrvice used by Lender in copuesdion with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interesi to bz-paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agice in writing, however, that interest shall be paid on the Funds, Lender shail
give to Barrower, without charge, an annual accoiming of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Furds are pledged as additional security for all sums secured by this Security
Instrument.
If the Funds held by Lender exceed the amounts permiriai to be held by applicable law, Lender shall account (o Borrower
for the excess Funds in accordance with ihe requirements of apolicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Jtems when due, Lerdrr may so notify Borrower in writing, and, in such case
Borrawer shall pay to Lender the amount necessary to make up (he‘deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insiurient, Lender shell promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire o: sell th= Property, Lender, prior to the acquisition
or sale of the Praperty, shall apply any Funds held by Lender at the time of ¢cquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless upplicable law provides otherwise, all pavments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Notr_s=cond, to emounts payable under
paragraph 2. third, to intcrest due: fourth, to principal due: and last, to any late charges sie under the Note.

4. Charges; Liens, Borrower shall pay all 1axes, assessments, chazges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grcund rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, 3¢ sower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts lo be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lende' receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Berrower a notice 1dentifying the lien. Borrower shall
satisfy the Tien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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person) without Lender’s prior written copsent. Lemder may. at its oplion, require immediate payment in full of all sums
securedt by this Security Instrument. However, this option shall not be exercised by Lender i exerene 1s pralihiied by federal
faw s of thic dute of this Sccurity Instrument

It Lender exercises this option, Lender shall give Barrower notice of acceleration: The pohee shall provide 8 periad
of ot jess Dhan 30 days from the date the antice is defivered or mailed within which Borrower st pay ail sinns secured
by this Security Instrument. If Borrower futls 1o pay these sums prion w the expiration of this periad, Lender may mvoke
any remedies permitted by this Security Instrument without fupher notice of demaid on Borsowet

IR, Borrower's Right to Relnsiate. 1 Barrower meets cenain conditions, Borrower shall have the nght 1o have
enforcement of this Security [nstrument discontinued at any time prior (o the cartier ol o) 5 duys (or such other period
as applicable law may specily for reinstatementt before sale of the Property pursuant to any power of sale contained in this
Security Iastrument; or (b} entry of a judgmiem enforcing this Security Instrument. Those canditions are that Borrower:
(ay pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (h) cures any default of any other covenants or apreements; (¢} pats all eapenses incurred in enforcing this Securiy
Instrument. mekiaing, but not imited 1o, reasonable altorneys” fees, and (4) takes such action as Lender may reasonably
require toassure we the lien of this Secunty Tostrument, Lender's nights in the Property and Borrower’s obligation 10 pay
the shms secured Dy his Security Instrument shall continue unchanged  Upon reinstatement by Borrawer, this Security In-
strumment and the obligetons secured ficrehy shall remain fully effective as if no acceleration had occurred. However, this
right to reinstade shait mavcapply in the case of acceleration under paragraph 17

19, Safe of Note; £ taowe of Loan Servicer.  The Note or a pantial interest in the Note ttogether with this Security
Instriment) may be sold ane «r fiore times without priot netice to Barrower A sale may result i a change in the entity
(hnown as the Loan Services 7 that collects monthly payments due under the Note and this Secunity Instrument. There
also may be one of mere changes 6 Dwedan Servicer unrelited o sale of the Note. I there is o change of the Loan
Serviver, Borrower will be given wrtton notice of the change in accordance with patagraph B4 above and applicable Jaw.
The notree will atate the name and addres’s of the new Laan Servicer and the addsess 1o which payments sliould be made.
The notice will also contan any other infoniraton reguired by applicable Taw.

20, Hazardous Substances,  Borrowcranall not canse or permit the presence, use, dinpiosal, stotage. of release
of any Hazardous Substances on ar ip the Propeny” Torrower shatl sot do, nor atfow anyone else to do. anyihing affecting
the Property that is in viotstion of any Eavirenmenti Lo The precedmg two sentences shall not appiy 1o the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are geperally recognized to be appropriate
10 normal residential uses and 1 mamtenance of the Propeay

Borrower shall promptly give Leader written aatice or snvaavestipanon, claim, demand, lawsuil or other action by
any govermmental or regulatory agency of privale panty mveiving the Praperty and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Gedrower Tearns, or s polified by any governmental or
regulatory authority . that any removal or other remediation of any Hozzsdous Substance affecting the Propery is necessary,
Rorrower shafl promptly take Gl aecessary remedial achons i accordanee wih Environmental faw

As used in this paragraph 20, Hazacdous Substances’" are those substanies defined as toxic or hazardous stibnances
by Environmental Law and the following substances: gaseline, kervsene, other Mampable or {oxic petroleum products, oxie
pesticides and herbiendes, volatie sofvents, materials contuining ashestos or formaldihyde. and radioactive malerials. As
used in this paragraph 20, * Envirommental Law'" means Tederal faws and laws of the jutisdiction where the Property is located
thit relate to heahh, safety or envitonmental protection. 9(1[} a4 400

NON UNHFORM COVENANTS Borrower and Fender further covenamt and agree asffohows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o accelevaivin following Borrower’s
tireuch of any covenant or agreement in this Security Instrument (but not prior to acceleratior under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action. reouired to cure the
default; () a date, not less thap 30 days from the date the notice is given to Borrower. by which Uie default must
be cured; and (d) that failure ta cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further infurm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of & default ar any olher defense of Borrower to acceleration and foreclosure, If the defauft
iy a0t cured on or belore the date specified in the notice, Lender at {ts option may require immediate payment in full
of afl sums secured by this Security Instrument without further demand and may foreciose this Security Instrument
by judiciai proceeding. Lender shuil be entitled to collect 81l expenses incurred in pursuing the remedies provided in
this paragraph 2§, including, b nol limited to, reasonahle pilorneys’ fees and costs of thle evidence,

22, Release. Upon payment of af) sums secured by this Security Instrument, Lender shall release this Security
Instrument withou! charge to Borrower. Borrower shall puy any recordation coats,

23, Waiver of Homestead. Borrower waives all night of homestead exemption i the Propeny.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lender all receipts
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repusr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security s not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1 Borrower. 1l Borrower
abandons the Property, or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered to
settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property
or (0 pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lendet and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dzic of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments.
If under paragraph 21 "ne Property is acquired by Lender, Barrawer’s right to any insurance policies and proceeds resulting
from damage to the Propzity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prici ¢ the acquisition.

6. Occupancy, Preser/asion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall conlinue to occupy the Property as Borrower's principal residence
for at least one year after the date of acrurancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unless extenuating cizcumstances exist which are heyond Borrower's control. Rorrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale, or commit waste on the Property. Borrower shall
be in defuult if any forfeiture action or proceeding,, whether civil or criminal, is begun that in Lender's goxxd faith judgment
could result in forfeiture of the Property or otherwise /nmerially impair the lien created by this Security Insirument or Lender's
security interest. Borrower may cere such a default and-rzinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender s gro faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during th( loun application process, gave materially false or inaccurate
information or statements to Lender (or failed 10 provide Lender with-any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations-cor.cerning Borrower's occupancy of the Property as
& principal residence. If this Security Instrument is on a leaschold. Borrov er shall comply with alt ihe provisions of the lease.
If Borrower acquires fee title to the Property, the lcasehoid and the fee-tiie shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails i parform the covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may significai Uy affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfcrce taws or fegulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rishis in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Insirument, appearing in coun,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender inay take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendes under this paragraph 7 shall become additional debt of Borrawsr secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shait secr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to Borriwrr requesting
payment.
8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainmtain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender [apses ur ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially
equivalent to the cost ta Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. [f substantially equivalent mortgage insurance coverage is nut available, Botrower shall pay to Lender each month
a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retsin these payments as a loas reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection.  Dender or its agent may make reasonable entries upon and inspections of the Property Lender shaif
give Borrower nofice at the bme ol v poor to i nspechon speafyimng reasotable cause for the mspection

10, Condemnation. The proceeds ol any award or claum for damages, direct o1 contsequentind, ap connection with
any condemnation or other laking of wny puit of the Property, o for conveyance in lieu of condemnation, are hereby assipned
sng shall be paid 1o Lender,

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Securny Instniment,
whether or not then due, with any excess pard © Borrower. In the event of a pasti) sakng of the Praperty in which the
Lt manket vilue of the Propenty immediately befare the 1aking is equal 1o or greater than the amaunt of the sums secared
by this Security lnstrument sumediatcly betore the tahing, unless Boreower and Lender otherwise apree m woting. the sums
seenred by this Securny Instrument shall be redoced by the amount of the proceeds srdtiplied by the tallow g tacthon
(a) the tota! amoum of the suns sectted unmediately before the taking, divided by (b} the fmr market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propeny
which the fair marhet value of the Property immediately before the taking is Jess than the amount of the sums secured -
mediately before the ta¥ing, unless Borrower and Leader otherwise agree s wrting or unless applicable Jaw otherwise pro-
vides, the proceeds shiah by applied o the sums secured by this Secunity Instrument whether ar not the sums aie then due

If the Property 1s alamndoned by Hottower, on 31, atter totice by Lemder to Borrower that the condemner offers 1o
miake an award or settfe i claie for damages, Borrower fails to respond 1o Lender within 30 days after the dude the notice
is grven, Lender i authorized kacolieet and apply the proceeds, al ity ophion, etther o resorstion o repair of the Propeny
of ta the sums secured by this Securtye Instrument, whether o1 not then due.

Unfess Lender and Bosrower othesswise agree in wriing, any apphcaton of proceeds to prinaipa) shill not estend
or posipene the due date of the montidy pasaras referied oan patagraphs 1and 2 or chinge the amonm of such paymens

1. Borrower Not Released; Fornearsace By Lender Not p Waiver,  Latctimon of the e tor pay ment
modification of amorization of the sums seeuted By thys Secunity Instimens granted by Lendet 10 any ssceessor in ietest
of Borcower shall not operate to release the hatality of the onginal Botrrowes o Borsower s successors e iterest Fender
shall not be required to commence procesdings #garsl iny suveesser in interest of refuse (o extend e fio paviment of
atherwise modify amortizatien of the sums secured by i Secunty fnsteument by reason of amy demand misde by the origanal
Borrower or Borrower's suceessors i interest. Any forbeararehy Lender in exercising any right or remedy shall not be
a waiver of or prechede the exercise of any nght or remeds’

12, Successors and Assigns Bound; Joint and Several Liubility; Co-signers.  The covenants and wgreements of
this Security Instrument shall bind and benefit the successors and astgrisof Lender and Borrower, subrject lo the provisions

of paragraph 17, Borcower's covenants and agreements shall be Jjoint aind «excral. Any Botrower wha co-signs this Secufity

Instrument but does not exeente the Note: G s co-mgning tis Secunity Tistramant onfy (o mortgage, grant and conves that
Borrower's interest in the Property under the terms of this Secutity Instrument, 420 i not personally obhigated 1o pay the
sums secured by this Security Instrutnent; and (¢) agrees that Lender and any ofl er Borrower may agree W evtend, modiy,
farbear or make any accorusodations with regard (o the terms of this Secunty Instrupiesior the Note without that Borower’s
consent,
13. Loan Charges. )1 the loan secured by this Secutnty Tasteument i subjeet o-tass which sets mioamum loan
charges, and that law is finally interpreted so that the inlerestor other loan changes coilectea of Go be callected in coinection
with the loan cxceed the permitted timits, then. (a) any such loan charge shall be reduced by the amonat necessary (o reduge
the charge to the permitted {imit; and () any sums atready collecied from Borrawer which excecded dermutted himits will
be refunded 10 Borrower. Lender iay choose 1o make this refund by reducing the principal owed under the Mote or by making
a dircet payment o Borrower. If a refund reduces principal, the reduction wall be treated as a partial Jirepayment without
any prepayment charge under the Note.

1d. Notlces. Anyv notice ta Borrower provided for in this Security Instramient shall be paiven by debeening o o
by mailing it by first class mail unfess applicable taw requires use of another method. The notice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by natice w0 Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have beea given 1o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Sccurity Insirument shall be governed hy federal law and the law of the
jurisdiction in which the Praperty is Jocated. In the event that any provision of clause of this Secutity Tnstrument or the Note
conflicts with applicable law, such conflict shall ot affect other provistons of this Secunity Indtrument or the Note swhich
can be piven effect without the conflicting provision. To this end the provissons of this Securnty Instrument and the Note
are declared 1o be severabie.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of thas Sccurnty Instirument

17. Transfer of the Property or a Beneflcial Interest In Borrower. 11 all ar any part of the Propenty or am
interest in i is sold or transferred (or if @ beneficial imerest 1 Borrower iy sold or ttansferred amd Borrower is not a natural
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