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THIS MORTGAGE ("Security instrument”) is givenon  QCTQBER 27, 1994 . The mortgagor is

RENATA KLIMCZAK & ANWARUYHY NOYXY R &
DIVORCED AND NOT SINCE REMARRIED

("Borrower”). This Security Instrument is given fo

STANDARD FEDERAL BANK FOK SAVINGS

which is orgunized and existing under the laws of THE UnITRED STATES OF AMERICA , il whose
address is 4192 S. ARCHER AVE, CHICAGO, ILLLNUILS 60632
7 Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FIVE THOUSAND DOLLARS ‘& NN CENTS
Dollars (US. 3 135,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securisy Instrument (“Note"), which provides for
monthly payments, with the full debt. if not paid carlier. due and payable on NQVZM3ER 1, 2009

This Security Instrument secures o Lender: (a) the repayment of the debit evidenced by i Nete, w.':h intesest, mul all rcncw.zlx
extensions and modifications of the Note: (b) the payment of al) other sums, with interes:, \advanced under paragraph 7 to
; protect the security of 1this Security Instrument; and {¢) the performance of Barrower's covenarisand agreements under this
‘ Security Tnstrument and the Note For this purpose, Borrower does hereby mortguge, grant and convev-to Lender the following

described property located tn COOK County, Illinnis:

; LOT 2 IN "H" HOMES BRIDGEVIEW SUBDIVISION NUMBER I, OF THFE ¢AasT o
| 552.4 FEET OF THE NORTH 120 FEET OF LOT "G" IN SUPERIOR COURY O
ARTITION OF THE NORTH EAST QUARTER OF SECTION 36, TOWNSHIP 38 NORTH, W
zémca 12, EAST OF THE THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY, o
LLINOIS. Q
= Q0
t 25N 18-36-219-027-0000 @
= O
wE ‘ o
£ W "
= &
Y~ wayhich has the addressof 7302 W 80TH STREET BRIDGEVIEW 18treer, City),
QO ~dllinnis 60455 ("Property Address™):
st‘_" 12ip Code]
<L

P~LINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT i
SRUL) 02121 form 3014 9/80 } L
@, snui ozizo: Amended 5/9) |
R MAORTGAGE FORMS - 18D0I821-720% 0l
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17. Transfer of the Property or o Beneficlal Interest in Borroyer J0 uljor ady pért ofifhe Property or any interest in it
is sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured by this
Security Instrument. However, this option shall not be exercised by Lender it exercisc is prohibited by federal Jaw as of the date
of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of it
fess than 30 days from the date the notice i~ detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. IF Borrower fails o pay these sums prior to the expiration of this period, Lender may inveke any remedics
permilted by this Security [nstrument withow further notice or demand on Borrower.

i8. Borrower's Right to Reinstate, I Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (9) S days {or such other period as
upplicable Jaw muy specity for reinstutement) hefore snle of the Property pursuant 1o any power of sale contuined in i
Security lustrument; ar (h) entry of u judgment enforcing this Sccurity tostrment. Those conditions are that Borrower: (i) puys
Lemder ull sumy which tien would be due under this Security Tnstrument and the Note as (1 ne secelerution hd oceurred, (h)
cures any default ¢ dny other covenants ar ugreementy; {e) pays all expenses incurred in enforcing this Security Instrument,
including, but not limicd 10, reasonable attorneys' fees: and {d) takes such action as Lender may reasonahly require to ussure
that the lien of this Secariry Instrument. Lender's rights in the Property and Borrower’s obligation to pay the sums sccured by
this Security Instrument shzil continue unchinged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured herchy shail iemain fully effective as if no acceleration had vecurred. However, this right to reinstate shall
nat apply in the case of scceleration snder paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a purtial interest in the Note (together with this Security
fnstrument) may be sold one or more limes withoul prior notice to Borrower. A sale may resull in a change in the eatity (known
as the “Loan Servicer”) that collects moninly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Nute. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witio paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the nddress - which payments should be made. The natice will also contain any other
informatien required by applicable luaw,

20, Huzardous Substances, Borrower shall not cause s permit the presence, use, disposal, storage. or refease of any
Hazardous Substances on or in the Property. Borrower sholl not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding (wo seniences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances iy are generally recognized to be appropriate to normal
residential uses and ta maintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, lawsuit or other action hy any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmentat or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny s viecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gusaline, herosene, other Mammable or toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and racioacive materiuls. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where tiic/i*teperty is located that
relate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceteration following Lovcower’s breach

of any covenant or agrecment in this Security Instrument (but not prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) u date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the defautt Is not cured on
or hefore the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclise this Securlty Instrument by Judicla)
proceeding. Lender shall be entltied to coliect all expenses incurred in pursuing the remedies provided tn this paragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrowet waives ull right of homestead exemption in the Property. Form 3014 8/90

Page B af 8

S609¢v6v6




UNOFFICIAL COPY

g 7 obey

06/6 v10E€ wioy
A0t o FUIAET A e SARD (3] IIIIAY DA0GH LLIC] 1IN RO Y)Y 0 ek
O 20 AN 0 UM ) SIS (IS SAs0L0g M) M JULSHUIPE ANME R 13MO0EE AR S0 ALY | UANSE UNAE s
300 SO WIEnE Seun g U op 1algns sEAuadodg a jo e S0 gy SAnsap PUY || HIIIIN] AN sy)
OF 131 1 FUREWPIGNS JAPIEY | 01 CIODRISIES TUMBAIRE W 00 AL jo SIP[EH D1 0T ST (3110 TUN] M) o Ao
A g o) s tenuged s Py | ap g sEBnpaoooad R gm0 JENDMOIUS ISUIERE APHAEYY 20 q
W] DI IR POOF 0] SISHEON () CJAPET] 01 2|l Ut 1 e ud] A1 Ay panas teneRige a) 1o neaneged sy o S w
WL SN (1) IDNOLIOEE SN UAIASE] SIS S aaae Guotd seg yaw uayg e alaegap spduend e sroneq
swarnged a1 Fuuapiad sihasas 1puy | oy ysung Kidurond gegs mos08  SENHE A g 2o oy 1anniing
Apdrastird s aapon prrl g o) spunone (o sanot {ie P ol sy \||||I||n||l [ LHTR R I {ET | REsEsd s uoved g o)
Spa0p i uo wagy Sed fegs Jasosiog) eI g prd jou peao g gdesdeid b paptaoid samia e saonesige sy
Sl s JaNOLIEE S0 0 Bz 1 SR PIOasia) PEE NI ARG ) o spobid weny Ay
Anadasgg a0 aesinalie suosodunr pur sauy SaFaeya suaussasee o e S fegs Jananog s ssaiaey ) ¢
SA)ON M IAPUD NP ATy e A o) e pae anp edidund on Tqunop sanp g o i
tr qdisdesed 1apin apgeind wonowe o) puesds taeN g 1apas anp sadaeg maadedasd fntor g cpagdde ag e T opue |
sydeasind japun 1opux £4 pratasan siuatised e asesnaaio sapraoad wep apqeatgdde ssappy uaaeg o sonesddy
TUAINIIMY $IIN00E S
g parmaas swns auy e jpasd v s ao gonivnhae jo awnk e paa S pEag spueg Sae Spddee e “Spadozg g jo
s o uarpsinbor a1 o) Joud apua’Auadaag gy as g0 annbs egs pur |7 gdesteaed aapen cgpaapusy A P spunyg
Cun 1asonog o) punia Spduesd grgs @pace uaenasu] SIUnag s &qpamnas sarrs e o ag o paesed sed;y
RN A0S & IOPUF ] N Ut srd Spptonm 3 (as)
LR IO o U1 S0 sy dn aymu qeys Dwaisog AN a1 i Ay o3 Sssatau nount g1 sapus | o1 sed jens
LAMOLIH AL QNS ur P Juonm b psonoy AP 0% SECL BIPUY I UMW SHIDIE WO R AR TS RN AR TH
L0 e aapua | Kq PR SPUn. 0 10 unowst oy g1 weg digeandde o suauaanhan ) gies eI aESPURL| AN ) o)
TANGLIOP OF WI0IE s 1Py |t s gt Sg ppRae aon PRl SO S A S | AG PRI PO g |
Auatnaeuy SILNIAG S A AN A0S ([ 20) SIS SAGAIPE st PAFPAJ 1 SPUIR| AL ) OPPUL SN SpUun; | Mp o1 Hgap
gora g 1o asadad dgp pie spunsg apE o sugap pu sipes Beamars span.g g o Foauncas pmoe ae ILAHERETTUITIEY
IANOLIOE ) AT RS SIPUS T SpUnL g8 to pred g RS UL g Iaaawon TRODLIS U1 2T e IDpuaT) P asmosaog
SpUn,| A uo sTutgea Jo s A adwenog) sed o1 pannbag ag e peys apuxt cpied aq o1 isaaum sainbas wep apqesspdde
10 IPELL ST OUAKAALTE UR SsDIUy) CASEAA0 sapLaad i) dguasidde $EAE CHRO] SIGE YIS TONNINE0A T 3Py A pawn
anasas Futpodar sep mea ean uopuadopun e gop afieys so-aue e Sed oyacntog anebar St 0pex) aIRop| AR e
YANs 2yt o) 3apud | sputaad sep dgranddi puit spun.g A UO ISAETN JARILINE SARAIAPUI | SSAUN TNBATE Wouw gl Fuls Uas
10 o worasd o Atz S £jpenwae spung g dutkidde pue Bupiong o) 10 AR 10 AR UYL W
ap Ked o1 spum,g agy Sydee eys 2pUX ] UL URKTT AMOY] AP} AU UE R0 (UOIIITRUEAE (NS STAAMEY ] JE AP0 | Suipngu)
£nua a0 Queuammasus Aauade raapay v g pansuL e sodap sSoUs Donmnsar e pRyg g egs spung o)
At AP I 30RO UL ISERAI 20 MEN | OIS
DUNING JO SODIPAIAAND JO SANLULSD JYRIOSEAL DU BIEP JUDLIND [ SISEY ) U0 30D SPUR:| (OB ) 01 {irg gapudy
JUOOLLIT PRSI T PIIXD O 10U JUORHER UE UL SPU | o] pur 130 [od "ol SUP N AV LAY JOTO8 ] N0 JNSY] R SIS
spnng atpr o sagdde e wep s o IR LV ARTYL) hav p JUZ UONDE 1 YST) o1 ML OF Gra G POPLIMENY S /]
JO 1Y SAUNPANLY UMD JIRISG Y] [RIIPAL R JIPUN JUNOIE WOIND S JAWOLOE) 0] annhar e peol ageduoun paei
AQRIAPaL 1t 30) SAPUA] T IUROWN WAMEATIE ) PAAIRD 03 101 RIROWIE U1 1Y SPUN T PIOY PR LA[JOd 3w (80 * Sear iy
LUSLBAN] OIS AR e stant s g annnasd asusrnsuy afednsn Jo s Sed agn jo ooy g ydedee e suots wad ayy
YIS 2AURPIAE U1 IpuY ] o1 danoaiog Sq dpgesed sans Sue () pur sSie e swomtiad atns . dduduow spead () AN
sstunpgaad sxurensuy poay Speak (p) ssuinimand aaumnsur Suadosd 1o paezeg Seas ) e g CCuadug g g ue s panoad o
STUAL o POYASEY] AUIA () TAUAd0S] SUE U0 G 1S RUAWRIIEY SILINDG A 1D Ardensed Unne e yany s SIudUSSNSE Pl
SANELSUAS (1) 0L [ SPUN] ) 0ns e png e pud SN YL CHoN A1 Iapan anp ane siusuArd Apyuoue Sep sy uo 1aph]
o K ([RYS 2AN0L0E IIPUR ] S JAAEN UL © 0] 30 R DEN R 01 1021gNG aNIRINSG] PUTE savi ) dup sputt g
o A Iapun anp sadaegs a pan juaeandasd Kue pue on AT S PIWIIAY IGIP A1 Be 0L puE i g
apanp ways Al idtsosd jegs aasonog) saBawmg )y anrg pus juaw chdagg tsarnug pae edungg joouanceg )
SAOPO} S DAEI PUE URIIAOY LIPIY } PUE J3S0HOF S TN NTADDY INHOTING L
SAnadord peas BuLAAd AU AP0 ULIDEIRI S DEINSEOY OF I0NMSLITR A SIS
[PANUI] YIS SIERUD A0 LLIOJLR-UOL PUR ASN BTG 10) SHRU3AOY ULOJI Saiquiod |NHINRLLSND AJ RS STH
PUEIRD J SOURIQIINIUD AP 0] 1IN SPUTRIAP PUIE suieps s SLadiug 3 o) 3 A AR puagap (i pi
SIULLANA 133WOL0E) I J0 SDOURIGIINAGA 10y 1A “pasaqunduaun st Auadoag ) 1eys pue Apadoagg Ay Lasiod pur e
“aduedyow o1 WFd g se pur paKaauad $GAIaL ARSI AN O PASIAS A INJAR] ST LIMOMOH IR S INVNIADD HHAORNON
L Auadosg,, ) s udnmsep SILNAG S UL o) pauda 1 Swodasag a1 o (v uamns)
ALNdag sigp Ag PIasDd g OS[r freys suomippe pue siuaaseidas iy Auadosd a4 Jo und P OAREAAL 10 RO SNy
pue “sasuruayndde suawased [ pur *Suadord 241 uo PAALR 1R IO AU sioaaacddunn 2yn 1 HLIASY HLLHDOL




UNOFFICIAL COPY

puyments may a0 kiger be requised, ot the option of Lender, if mo lguﬁb madonce ccw‘cnm“ﬂn the namonnt and for the perbod
tht Lender requires) provided by wn tisarer approved by Lender ugain becenies avallable wnd is abtained. Borrower shal) pay
the premiums required (o maintain morigage insurance i effect, or 1o provide o loss reserve, antil the requirement for mirtgage
insurance ends in accordance with any written agrecnicnt between Barrower and Lender ar applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1 an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim lor damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or fur conveyance in licu of condemnation, are hereby assigned and
shall be paid (o Lender.

In the event of a total laking of the Property, the proceeds shall be applicd to the sums secured by this Security lostrumen,
whether or not then due, with any excess paid 10 Borrower. to the event of u partial wking of the Property i which the fair
macket value of the Propenty immediately befure the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imediately belore the uking, unless Borrower and Lender otherwise agyee in writing, the sums secured by
this Security Instrument shatl be reduced by the amount of the proceeds multiplied by the following fraction: (u) the totul
amount of the surs ocured immediately before the taking, divided by (b the fair market value of the Property immediately
before the yaking. Any. balance shall be paid to Borrower, In the evemt of a pastial tking of the Property in which the fair
market value of the Praperty immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower 20d) Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applicd 1o the sums sceured by this Security Tnstrument whether or not the sums are then due.

If the Property is abandoned b Horrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle o cluim for dambges.Borrower Fails 1o respond o Lender within 30 days after the dite the notice is given,
Lender is iuthorized to collect and apply-be proceeds, at its option, either to restoration or repair of the Propenty of 1o the sums
secured by this Sccurity Instrument, whether or nat then due.

Unless Lender and Borrower otherwise agize in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments-eefezeed to in paragraphs 1 and 2 or change the amount of such payments.

11. Rorrower Not Relensed; Forbearance 2 Londer Nat a Waiver, Extension of the time for payment o7 medification
of amortization of the sums secured by this Security inarament granted by Lender to any successar in interest of Borrower shalf
not aperate to release the liability of the original Borrawer or Rorrower’s successors it imterest. Lender shatl not be required to
commence proceedings against any suceessor in inlerest or tefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ¢i any demand made by the original Borrower or Borrower's
successars in interest. Any forbearance by Lender in exercising axy right or remedy shall not he o waiver of or preclude the
exercise of any right or renedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Tender and Borrower. subject to the provisions of
parsgraph 17, Barrawet's covenants and agreements shall be joint and seviral. "Any Borrower who vo-signs this Security
[nstrament but does nol execute the Note: (a) is co-signing this Security lastrumzpt-only to mortgage, grant and convey that
Borrower's interest in the Praperty under the terms of (his Sccurity fnstrument; (h) s it personally obligated to pay the sums
secured by this Sceurky Instrument; und (¢) agrees that Leader and any other Borrower gicy agree 1o extend, mod ify, forber ur
make ay accommedations with regard ta the terms of this Security Instrummient or the Note without that Borrower's consent.

13. Loan Charges. if the loan secoredd by this Security nstrement is subject Lo o Taw which sets maximum Juun charpes.
and that law is finally imerpreted so that the interest ar ather o charges coliected or to be collecid-in connection with the
foan cxceed the permitted limits, then: (@) atty such Joun charge shadl be reduced by the amount necessary to reduce the churge
to the permitted imit; and (b} any sums already collected from Borrower which exceeded perntitted i wild be refunded w
Borrower. Leader may ¢hoose 1o make this refund by reducing the principal owed under the Note or Dy anaking @ direet
payment 1o Borrower, If a refund reduces principal, the reduction will be treated us a partial prepayment without any
prepaymient charge under the Nole,

14. Notices. Any notice 1o Borrawer provided for in this Security Instrument shal) be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of anather method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by aotice 1o Lender. Any notice to Lender shull be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any siotice provided for in this
Sceurity Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this parngraph.

15. Governing Law; Seversbility, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shull tot affecr other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declured
to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

form 3014 8/60
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1-4 FAMILY RIDER Lfi»;;.‘f-.‘-f. |
Assignment of Rents —m e

THIS [ FAMILY RIDER is made this  27TH hay af OCTOBER . 1994 ,
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trast or Security
Deed (e *Sceurity dstrament”'t of the same date given by the undersipned {the ' Borrower™) 1o secure

Burrower's Nute t

STANDARD FEDERAL BANK FOR SAVINGS
4192 5., ARCHER AVE, CHICAGO, ILLINDIS 61632 {ihe “"Lemder™)

of the samé dete and covering the Propenty described in the Security Instrument and located ar

7302 W 207H STREET RRIDGEVIEW IL BO0455
[Property Adidress]

-4 FAMILY COVERANTS. In addinos to the covemants and agreements nnde in ihe Security fnsrument,

Harrower and Lender further covonant and ageee as follows:
A, ADDITIONAL PROVER Y SUBJECT TO THE SECURITY INSTRUMENT, [n addition o thw

Property describied in the Security instzanient, the Sollowing iteais are ahled 1o the Propierty descriphon, aid stialt
alvo constitute the Propesty covered bryshe Secusiy Tnstronwent: building muterinls, applistees and gouds of every
mtture whatsaever now or hereafier focslzg 40, on, or wed, or ilendel o be ased i connection with the
Property, inclading, but not limited 10, thos Sor the purposes of supplying or distributing beating, cooling,
efectricity, gas. water, v and ght, fire preventionut exhingnishing appatatus, security and iwcess conirn)
appartus, plumbing, bath tubs, waler heaters, walzr closels, sinks, ranges, stoves, refnigerators, dishwashers,
disposads, washers, dryers, awmngs, storm witdows, siorn doors, sereens, blinds, shades, curtainy and eortain
rods, attached mirrars, cabinets, panefling and attached Qudr voverings aow or hereafter attached & the Property,
all of which. including replacements and additons thereto/sball be deemed to be and remain o part ol the
Property covered hy the Security Instrument. Al of the foregaing together with the Property described in the
Security Jnstrument [or the leaschold estate JF the Seeurity Fastrutient is s leaschold) are relerred to i tiris 104
Family Rider and the Security Tistrument as the *Property. ™

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrowercihull not seek, agree o or make a
change in the use of the Property or its woning classilication, unless Lender v apeeed i owriting to the change.
Borrower shalt comply with alf faws, ordinances, regulations and requitements of any governmental bixly
applicable to the Propeny.

C. SUBORDINATE LIENS, Except as permitted by federal kaw, Borsower shall noraiow any lien inferior
to the Seeurity Instrument (o be perfected against the Propeety without Lender’s prior srificn polission,

D. RENT LOSS INSURANCE. Borrower studt matntain insurance against rent loss inadaiion to the other
haziseds Tor which insurance i required by Unitorm Cavenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Unifarm Covenant 181 deletet.

F. BORROWER'S (CUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Unitorm Covenant 6 concerning Borrower's occapaney of the Property is deteted. AlL remaining
cavenants @nd agreements set foeth in Umiform Covenant 6 shalt temain in cftect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Maa/Fraddia Mac Unifornt Instiumem fForm 3170 3/93
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ARM PLAN NO. 00113

e : . ADJUSTABLE RATE RIDER

Lo (3 Yeur Treasury Todex - Rate {Caps) -
THIS ADJUSTABLE RATE RIDER is made this - 27TH day of OCTOBER
1994 ., and s incorporated into and shall be deemed 1o amend amd supplerent  the Mortguge, Deed of

Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Horrower”) to
sccure the Borrower™s Adjustable Rute Note ¢the "Note™) 10

STANDARD FEDERAL BANK FOR SAVINGS
(the"Lender”) of the same date and covering the property described in the Secuniy Instrument and tocated au

7302 W BOTH STREET BRIDGEVIEW IL 6N4 55
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEAEST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t¢ the covenants and agreements made in the Security Instrument,
Borrower and Ferder further covenant and agree as {ollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nute provides for an fait.al interest rate of 7.375 %. The Note provides for changes in
the interest rate and the moriay paymens, as follows:

4. INTEREST RATF AND MOXNTdLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change onthe first day of NOVEMBER I, ., 1999 o arwed e that
day every 12th month thereafter. Each date or which my interest mte could change is cobled a "Change Date.”

g609v6v6

(B) The lndex

Beginning with the first Change Date. my interert rat: will be based on an Index. The "ludex” is the weekly
average yield on United States Treasury securities adyustesd o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figurc available as of the date 45 days before ecach Change Date
is called the "Current Index.”

It the Index is no longer available, the Note Holder will ChOoie a new index which is based upon comparable

information. The Note Holder will give me notice of this cheices

() Calculation of Chunges

Betore each Change Date, the Note Holder will caleulate my new interest rae by adding  TWO AND
THREE QUARTERS pereentuge pointis) ( 215 %) to the Current
Index. The Note Holder will then round the result of this sddition to the bewiest one-eighth of one percentage
point (0,125%). Subject to the limits stated in Section 4(1) below, this rounded einount will be my new interest
rate unti! the next Change Date,

The Note Holder will then determine the amount of the monthly payment that woult be sufficient to repay the
unpaid principal that I am expected 1o owe at the Change Date in full on the Maturity Date ooy new inlerest rate
in substantially equal payments. The result of this catculation will be the new amount of my moeathiy payment.

(I?) Limits on Interest Rate Changes

The interest rate [ am required o pay ut the first Change Date will not be greater than 9,75 %
or less than 5.375 %. Thercafter, my interest rate will never be increased or secreased on
any single Change Date by more than two pereentage points (2.0%) from the rote of interest 1 have ween paying
for the preceding twelve months. My interest rute witl never be greater than 13.375 .

(E) Effective Date of Changes
My new interest rate will become effeetive on cach Chunge Date, U will pay the amount of my oew anonthty
paymem beginning on the first monthly payment date after the Change Dute until the amount of my momthiy

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or aui! to me a notice ol any changes in my interest rate and the amount of my
monthly payment before the cffective date of any change. The notice will include information required by law to
be given me and aiso the title and telephone number af & person who will answer any question [ may have
regarding the nolice.

MULTISTATE ADJUSTABLE RATE RIDER SR alX a5 Fatothy X il Mol i Whel i DMt S A K X X X XX XXX XX XXX
Form 3111 3/85
q -B22A 19305) VP MOATGAGE FORMS - (8001521-7291 G Printad on Pacytied Paper
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