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MORTGAGE Box 260

THIS MORTGAGTE (“Security Instrument”) is given o .o SETORER AL IMM i
The mortgagor iy -417:1AEL MCQUADE, AN UNMARRIEBMAR . ... cimmimisicrssimsi b s perssssss s e et

existing under the taws of ....THEZ(ETR QF NEWRRAEY. .........cccvvimrcenns 1 ANd whote addross is

0000 MARYLAND. AVENUE, SUITE AU, CaAYTOM MG BRI ..o iioooniisremnrimmismensrs s tenmi st s ey s st antass s s g aasrasst s snasbassars
(" Lender"). Borrower owes Lander the piancioal sum of . @B SRUNRRER MIX THOUBANR. FRUR. HUNRRER AVR NOIM............o.

T PP e p PP p P P P e e YR T T T D N AT R T P AP TR LT R L DRI R AR R LA AL L L L EO O R

). This et is evidenced by Borrawer's note dated the same dite »s this Securlty

Cierlgan

Dollars (US. § ... 0840080..............

Instrument (“Note®), which provides for monthly rayments, with the (ull deby, If not paid earfier, due and payable on
e NOVEMBRR. 1,2024.......... s « This Security Insizament secures to Lender: (a) the repayment of the debt evidenced hy the
Note, with Interest, and all rencwals, extensions and morifications of the Note; (b) the payment of ull other sums, will intcresl,
advanced under paragraph 7 to protect the security of-this Security Instrument; and (c) the performance of Burrowcr's\ i

covenants and agreements under this Security Insirument o< *ie Note, For this purpose, Borrower does hereby morigage,
grant and convey to Lender the loliowing described property located-in o SR rirc e Gounty, lllinois:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE “A” P.au MADE A
PART KEREOF.

THIS I$ A PURCHASE MONEY MORTGAGE.

which has the address of "NSOUTHPLWOUW.WTW[gu” e
et

vonessensemmsssessees s TNOHS oreerr S erern ("Property Address”);
|Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and
Gixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrumeni as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and coavey the Property and that the Property is uneacumbered, cxcept for encumbrances of record. Borrower
warrants and will defend generatly the tide to the Property against all claims and demands, subject to any encumbrances of

record. .
_ 245

. Single Family = FNMAFHLMC UNIFORM INSTRUMENT et FORM 2014 00RO {Page 1 of 8 Pages)
' ECOIIL Rev. 10411/

ILLINGIS




UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlations by jurisdiction to constitute a uniform security instrument covering real property.

LNIFORM COVYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debl evidenced by the Nate and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Su‘j&n‘ b abpLiEdthej b or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due u'n:!er the Noté, uniil the Note in paid in all, a sum ("Fundw®) for: (s) yearly
Jaxen and amesatnenta which my attaln priority over this Security tsteamsent as a en on the Property: thy yearly learchold
payments or ground rents on ihe Property, if any: (c) yearly hazard or property insurance premins; ) vearly fowd
inturance premviuts, if any: (1) yearly mortgage mmirance prenuums, o any: aml (1) any sums payable by Borrower to

., Lender. in ageordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These

« ;= ems ase coled.'Escrow Items.” Lender may, at any time, cellect and hold Funds in an amount pet to exceed the maximum

amount a feruer for o federally related mortgage loan may require for Hurrowes's escfow account undes the federal Real
istate Sewlement rocedures Act of 1974 as amended from Ume to tme, |2 U.S.C. Section 2601 et seq. ("RESPAT), unless
another law that ¢pphies to the Funds sets a lesser amount. If so, Lender may, at any tme, collect and hold Funds in an
amount not lo exceer' th: lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimates of o peaditures of fulure Escrow ltems or otherwise in accordance with applicable law.

The IFunds shall be held in.an ‘astilution whose deposits are insured by a federal agency. imstrumentality, or entity (including
Lender, i Lender is such an inshitution) or in any Federal Iome Loan Bank. Lender shall apply the Funds to pay the I'scrow
Hems, Lender may not charge Borrawer for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless \erds pays Borrower interest on the Funds and applicable law permits Lender 1o make
such a charge. However, Lender may requizs Botrower to pay a one-time charge for an independent real estate tax reporling
service used by Lender in connection with "his [oan, unless spplicable law provides otherwise. Unless an agrecmient is miade or
applicahle law requires interest to he paid, Deeder shall not be tequired (o pay Botrower any interest or carings on the | unds,
Borrower and Lender may agree in writing, how:ver, thal interest shall be paid on the Funds. Lender shall give 1o Borrower,
withoul charge, an annual accounting of the Funds.2tiawing credits and debits 1o the Funds and the purpose tor wiich each
debit to the Funds was made, The Funds are pledged as aGitional security for alt sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted-to-i held by applicable law, |ender shall account to Borrower for
the excess unds in accordance with the requirements of appticzale law. If the amount of the Funds held by Lender at any
time It not sufficient to pay the Escrow Items when due, Lender inav.a notify Borrower in writing, and. in such case forrower
shall pay to Lender the amoust necessary to make up the deficiency./Butrower shall make up the deliciency in na mere than

twelve monthly payments, at Lendet's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lend:r siall promptly refund to Borrower any Funds
_held by Lender, If, under paragraph 21, Lender shall acquire or scll the Pronerty, Lender, prior to tha Acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisition or @l as a credit againsl the stims secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Loender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 1o amyunts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions att-idutable 1o the Propenty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if ary. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sliall pay therm on ume
directly to the person owed payment. Borrower shall prompuy furnish to Lender all notices of amounts t t« paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinian operate to prevent the
enforcement of the len; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to 2 fien which may atain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
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9, Inspection, Lender or it agent may make reasonable entrips upon and impcc!hml of the Property. Lender shall give

Horrower noltce af the ime of or prior ts an inspection specifying reasonible cause for the Inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direst or conmogquential, in connection witl sny
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy asslgned and

shall be paid tv 1ender.

In the evenl ol a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Horrower. In the event of a partind taking of the Property i which the fnir
market value of the Property immediately before the taking is equal to ur greater than the amount of the suirts secured by this
Security instrument immediaicly before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the evenl of a pantial taking of the Property in which the fair
market value5¢ the Property immediately before the taking is tess than the amount of the sums secured immediately belore the
taking, unicas Porrower and [.endor otherwise agree in writing or unless applicable law otherwise provides, e procecds siall
be appliad to the s::ms secured by this Security lnstrument whether or not the sums are then due.

If the Propenty is-zo:iduned by Roreawer, or if, nfier notice by lender to Horrower that the condemnor olfors to make an
award or settle o At for damages, Borrower fails 1o respond (o Lender within X1 days afler the date the notice is given,
Lender is authorized to-zolst and apply the proceeds, at ita option, elther to restoration or repair of the Propurty or to the

sums secured by this Securit’” Ir strument, whether or nol then due.

Unless [.ender and Borrower other=ise agree in writlng, any application of proceeds to prineipal shall not extend or posipone
the due date of the monthly payments roferred to in parageaphs [ and 2 or change the amount of such payinients.

11, Borrower Not Released; Forbeararice By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by Whis S=curity Instrument granted by Lender to any successor in interest of Borraswer
shall not eperate 10 refease the Hability of e original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any «urcessor in interest or refuse to extend tme for payment or otherwise modify
amortization of the sums secured by this Security” 1astrument by reason of any demand made by the original Borrower or
Borrower's successors in intereat. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severni-i lability; Co-signers. The covenanta and agreements of this
Securily Instrument thall bind and benefit the successors and wsr!gns of Lender and Borrower, subject to the provisions of
paragraph |7. Borrower's covenanis and agreements shall be joint und several. Any Borrower who co-signs this Sccurity
Instrument but does rot execute the Note: (a) s co-signing this Securi'v-‘nstrument only lo morigage, grant and convey that
Borrower’s intetest in the Property under the terma of this Security lnstrumyat; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and {¢) agrees that Lender and any other Beirower may agree to extend, madify, lorbear
or make any accommodations with regard to the terms of this Security Tnirément or the Note without that Borrower's

consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other Joan charges coliocted or to beicoliected in conpeclion with the loan
excecd the permitled limits, then: (a) any such Joan charge shall be reduced hy the amouni necessary o reduce the chasge 1o
the permitted fimit; and (b) any sums already coflecled from Borrower which exceeded pertvitled fnits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the *votc or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial jropsyment withoul any

prepayment charge under the Note. o
14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing |t,

by lirst class mail uniess applicable law requires use of another method. The notce shall be directed (o the Property Address s
or any other address Borrower designates by notice 10 Lender. Any totice {o Lender shall be given by first class mil to 2

Lender’s address stated herein or any other address Lender designates by notice ta Borrower. Any nolice provided for in lhis
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be goverried by federal law and the law of the jutisdiction -

it which the Property is tocated. In the event that any provision or clause ol this Security Instrument or the Nole conflicts with
applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting prevision. To this end the provisions of this Security Insirument and the Note are declared o be
severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security {nstrumnent,

17, Transfer of the Property or u Benreficial Interest in Borvower. I alt or any part of the Property or any interest in it
is sold ar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a aatural person) without
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which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, §ender may, at Penders |
oplion, ubtaty coverage to protect Lender's cights in the Property in accordance with paragraph 7. :

All insuranee policies and renewals shall he acceptable to Lendec and shall include o sandnrd musigmge e, § emdn shindl
liave the right Tv hold the policies asd renewals. 1T Lender requires, Borrower shall prompuy give to Lender all receipls of
patd premiums and renewal notices, in the event of loss, Borrower shall give prompt notice §o he insarance carrier and
lender. Lender may make prouf of loss if not made prompily hy Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied 1o restaration of vepaie of the
Property dumaged, if the restorntion or repair is economically feasible iand Lender's security is not lessened. 11 the restoration
or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does nol answer within 30 days a notice from Lender thal the insurance carrier has olfered to setile a claim,
then Lender may collect the insurance proceeds. Lendes may vse the proceeds 1o repair or restare the Property or (¢ pay
sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender iinsd Borrower otherwise agree in writing, any application of proceeds to principal thall not extend or postpone
the due date of the mombly payments referred to in paragraphs | and 2 or change the amount of the payments. Il under
paragraph 21 the Y/cperty is acquired by Lender, Borrower's right ta any insusknce polivies and procecds resnlting from
damago 1o the Propesty rior 1o the acquisiion shall pass to Fender (o the extent ol the sums secured by this Secunty

lstruswent immediately priozio the acquisitjon,

6. Occupuncy, Preservatiog, Maintenance and Protection of the Property; Borrower's Loan  Application;
Leascholds, Borrower shall oceupy.-~stabiish, and use the Property as Borrower’s principal residence within sixty Jdays afler
the execution of this Security Jnstriment and shall continue 1o occupy the Property as Borrower's principal residence for al
least one vear afler the date of occupancy, maless Lender otherwise agrees in writing, which consent shall not be unrensonabiy
williheld, of unless extenuating circumstat ces cxist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to detyriorate, or commil waste on the Property. Borrower shall be in default if any
(orfeiture action or proceeding, whether vivii o criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise matemaliy izsnnir the lien creaied by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinsiate, »2.orovided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith detevmination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created oy ihis Securily Instrumenl or Lender's security interest. Borrower
shall nlso be in defaull il Borrower, during the Joan applicaiion process, gnve materially false or inaccurate information or
stntements to Lender (or friled to provide Lender with any materia! information) in connection with the loan evidenced by the
Note, including, but nol limited 10, representations concerning Borrcwsr » occupancy of the Property as a principal residence.
If this Security Instrument is oa a leasehold, Borrower shall comply wite-il the provisions of the lease. Il Borrower acquires
fve titie to the Property, the leaschold and the fee title shall not merge unless Jiendier agrees o the merger in writing,

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perforirdie covenants and agreements contained in
this Security {nstrument, or there is a lcgal proceeding thal may significamly affect L<nder’s rights in the Property (such as a
procceding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws oy icgulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and l.ender's rights in Vay, Property. ).ender's actions miay
include paying any sums sccured hy a lien which has priority over this Security Instriinent. appearing in court. paving
reasonable attorneys' fees and vntering on the Property to make repairs. Although Lend(r may take action under this
paragraph 7, Lender uoes nol have to do go.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrowersrcired by this Security
Instrument. Uniess Borrower and Lender agree to other lerms of payment, these amounts shall bear inicrzau from the date of
disbursement at the Note tate and shall be paynble, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the toan secured by this Security
Instrumenl, Borrower shali pay the premiuvms required 1o maintain the mortgage insurance in eflect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the merigage insurance previously in effect, a1 a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of
censed lo be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. l.oss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by lLender again becomes available and is vbtained.
Horrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any wrillen agreement between Borrower and lender or

applicable law.
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Lender's prior written consent., Lender may, af its option, require imnediate payment in full of afl sums secured by this
Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the

date of this Secunity Instrument. _
If Lender exercises this option, L.ender shall give Borrower notice of neceleration. The notice shafl provide a peeiod of not less
than 30 days from the date the nofice is delivered or malled within which Borrower must pay aft sums secared by this Security
fustrument. 1T Borrower falls to pay these sums prior (o the explration of this period, Lendor may Invoke nny remedies
penmitted hy thls Security Instrument without further notice or demand on Borrower.

8. Borrower’s Right to Rcinstate. If Borrower mects certain conditions, Borcower shall have the right to lave
enlorcement of this Security Instriment discontioued b any time prior to the carller oft (n) S days (e such other period m
applicable law may specify Jor remstatemient) before sale of the Property pursuant to any power of sale contained in this
Secutity luxtrument; or (b) eniry of a judgmenl enforcing this Security Justrument. Those conditions are thal Rorrower: (a)
pays Lender all sums which then would be due under this Security Imirument and the Note as if no aceelerntion bad occureed;
{b) cures an; deinult of any other covenanta or agreements: (¢) pays all expenses incurred in enforcing this Security Instrumens
including, but neclimited 1o, reasonable atlorneys’ fres; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's ohligation to pay the sums secured by
this Securily Instruriert shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured herroy)shall remain fully effective as if no acceleration had occurred, However, this right to reinstale shall

not apply in the case of acciiezation under paragraph 17.

19. Sale of Note; Change ~7 Loan Servicer, The Note or a partia) interest in the Note (together with this Security
lnstrument) smay be sold one or riaore times without prior notice to Borrower. A sale mey resul! in a change in the entity
{known as the “Loan Servicer®) tha callects monthly payments due under the Note and this Security instrument, There also
muy be one ar mare changes of the Loz Scrvicer unrelated to a sale of the Nole, I there is a change of the Loan Servicer,
Borrower will be given written notice of *he change in accordance with parngraph (4 nbove and applicable law. The notice
will siate Lhe name and address of the new Loru Servicer and the address to which payments should be made. he notice will

also contain any other information required by (or.rable law.

20. Hazardous Substances, Borrower shall not caur: wr permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrowsr shall not do, nor allow anyone elte (o do, anything affecting the
Property that is in violation of any Environmental Law. Tlie receding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of [{azardous Subs.apces that are generally recognized 1o be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shall promplly give Lender wrilten nolice of any investgisticn, claim, demand, {awsuit or other aclien by any
governmental or regulatory agency or private party involving the Propert and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. Il Borrower learns, or is nctified oy any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecarz the Property is necessary, Borrower shall
promply take all necessary remedial acdons in accordance with Environmental Lavi,

As used in this paragraph 20, “Hazardous Substances” are those substances defincd a2 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabla or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard rafioactive materials. As used
in this paragraph 20, “Environmenta! Law” means federal laws and laws of the jurisdiction wir=v¢ Sae Property is located that

relate lo health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceicration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any .
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law -

provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given 1o Borrower, by which the default must be cured; and {d) that failure to cure the defauit
on or before the date specified in the notice may result in acceferation of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proczeding the non-existence of a default or any ather defense of
Borrower to acceleration and foreclosure. If the default iv not cured on or before the date specified in the notice, Lender at its
aption may require immediate payment it full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing
the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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22, Release. Upon payment of all sums secured by this Securlty Indteument, Lender shal) release this Security Instrument,
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Horrower waives all cight of homestend exemption in the Praperty

24. Riders 1o this Securily Instrument. If one or more riders are exccuted by Borrower and recordes) together witk this
Security Instrument, the covennms and agreements of cih such rider shall be acorporited oo and sball omend amd
supplentent the covennrits and agreements of this Security Instrument as if the rider(s) were a part of this Secunity histromem

[Check applicable box(es))

(%) Adjustable Rate Riger {7 V-4 vy Rider

(ﬂ Condotminiun Rider
D Planned Unit Deveopment Rider D Biweekly Payment Rider

[:] Graduated Payment Rider
D Second Home Rider

E_] Sadion Rider

D Other o) |specify]
BY SIGNING RELOW, Borrower accepts and agrees to the tecms and covenants contained in Uns Security Insrument and in
ied by Brirarier and recorded with il

U Rate Tmprovement Rider

any rider(s) ex

Witnesses: —
P (e f’/\
Borrower

. .
L ' .
. Lowee e ' . “ 15 " Sy
¢ . . ) . f .y
. LT L I v g A . . o i . -
* - . * * 3 . . BRI

A

(,Luw/ S
BTATE OF.sxWAA0(
é[ s e 471 3 (,UL@(U gm ’\fd

COUNTY OF..CO0K }7 T L LSS NS
do harsby ooty that

a Noug?l’vu“% In snd for ul? C‘aw lhc&u uea
"4 ‘
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Legal Description

UNIT 307 IN THE 1169 SOUTH PLYMOUTH COJRT CONDOMINIUM, AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAV ESTATE: THAT PART OF LOT 3 IN
BLOCK 6 IN DEARBORN PARK UNIT NO. 1, BEINS A RESUBDIVISION OF SUNDRY

LOTS AND VACATED STREETS AND ALLEYS IN AND ADJOINING BLOCKS 127 TO 134
BOTH INCLUSIVE, IN SCHOCL SECTION ACDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS, MORE PARTICULARLY DESCRIZiD AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 3; /f¥ENCE SOUTH ALONG

THE WEST LINE OF SAID LOT 3 A DISTANCE OF 288.0 FEZY %0 THE POINT OF
BEGINNING; THENCE EAST AT RIGHT ANGLES TO THE LAST DDECRIBED LINE A
DISTANCE OF 167.11 FEET TQO A LINE THAT IS 55.00 FEET WEGTERLY OF AND
PARALLEL TO THE EAST LINE OF SAID LOT 3, SAID EAST LINE ALSO. BEING THE
WEST LINE OF SOUTH STATE STREET; THENCE SOUTH ALONG & LINE-TJAT IS

55.00 FEET WESTERLY OF AND PARALLEL TO THE EAST LINE OF SAID LNAT 3 A
DISTANCE OF 125.00 FEET; THENCE EAST A DISTANCE OF 55.00 FEET 10 THE

EAST LINE OF SAID LOT 3; THENCE SOUTH ALONG THE EAST LINE OF SAID LOT ‘
3, A DISTANCE OF 155.89 FEET TO THE SOUTHEAST CORNER OF SAID LOT 3; ¢
THENCE WEST ALONG THE SQUTH LINE OF SAID LOT 3, SAID SOUTH LINE ALSO ‘4
BEING THE NORTH LINE OF WEST RCOSEVELT ROAD, A DISTANCE OF 222.34 FEET

TO THE SOUTHWEST CORNER OF SAID LOT 3; THENCE NORTH ALONG THE WEST LINE %
OF SAID LOT 3, SAID WEST LINE ALSO BEING THE EAST LINE OF SOUTH gkn
PLYMOUTH COURT, A DISTANCE OF 15.00 FEET; THENCE EAST AT RIGHT ANGLES 8%
TO THE LAST DESCRIBED LINE A DISTANCE OF 13.00 FEET; THENCE NORTH AT -
RIGHT ANGLES TO THE LAST DESCRIBED LINE A DISTANCE OF 66.00 FEET; &g‘
THENCE WEST AT RIGHT ANGLES TO THE LAST DeESCRIBED LINE A DISTANCE OF

13.00 FEET; THENCE NORTH ALONG THE WEST LINE OF SAID LOT 3 A DISTANCE

OF 200.58 FEET TO THE POINT OF BEGINNING, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A2" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25836648 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3181 dey o OCTQBER. 19984, .......... . and iy incorporated into
and shall be deemed to amend and supplement the Mortguge, Deed of Trust, or Secunty Deed (the "Sccunty

Instrument ) of the same Jate given by the undersigned (the “Borrower™ to sccure Borrower's Note to
ORTGAGE COMPANY, INC. | .. oo, et i

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
cevverenrienrenenere J 188 SOUTH PLYMOUTH, UNIT.I07 ..o e b s

{Name ol Condomirium Project]

{the “Condomiraun Project”). If the owners’ association or other cntity which acts for the Condominium
Project (the "Owiiris’, Associalion”) holds title to property for the bencefit or use of its members or sharcholders,
the Property also icvdss Borrower's interest in the Owners’ Association and the uses, proceeds and benefits of

Borrower’s intcrest.

CONDOMINIUM COVENAMTS. In addition to the covenants and agreements made in the Securty
Instrument, Borrower and Lenas: further covenant and agree as follows:

A. Condominium Obligations. Borrcwer 'shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Zonstituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Projece (i) by-laws; (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, vnen due, all dues and assessments imposed pursuant to the

Constituent Documents.
B. Hazard Insurance. So long as the Owners’ Association maintains, with a generally accepted insurance carrier,

a “master” or “blanket” policy on the Condominium Proiect which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, anc sgrinst the hazards Lender requires. including fire and

hazards included within the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2551 the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and
tii) Borrower’s obligation under Uniform Covenant S to meirtain hazard insurance coverage on the
Property is decmed satisfied to the cxtent that the required coveraps is-provided by Owners” Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranes coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or ‘epar following a loss to the

Property, whether to the unit or to common elements, any proceeds payable to Borrower aze hereby assigned and
shall be paid 10 Lender for application to the sums secured by the Security Instrument, witi, any excess paid to
Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure-that the Owners’
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable ':(_4'_)
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and 512} be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrum g!l
provided in Uniform Covenant 10. By
E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior 1y
consent, cither partition or subdivide the Property or consent to: b
(i) the abandonment or termination of the Condominium Project, except for aba.ndonmcn{gor

termination required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain;

. Form 3140 08/00 [Page 1 of 2)
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(ii) uny amendment to any provision of the Constituent Documents if the provision is lor the.

express benefit of Tender;
(iii} termination of professional management and assumption of sclf-management of the Owners

Associition; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners’ Association unaceeplable to 1 ender,

F. Remedics. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by ender under this paragraph ¥ shall become additional debt of Borrower
secured by the Security Instrument. Unless Dorrower and lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender 10 Borrower requesting paymen!.

BY SIGNING-BELOW. Borrower accepts and agrees 10 the terms and  provisions contwned i tluy

Condominium Piaer,
. ﬂ«’u@'&
(Seal
4 { -Horrnm}r

94946199

Form 3140 09/90 (Page 2 of 2)
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ADJUSTABLE RATE RIDER
1 YEAR ARM/FIXED RATE CONVERSION OPTION

{Qne vaar Treasury indax - Rats Caps)

THIS ADJUSTABLE RATE RIDER is made this .3latdey.nf QCTOBER,.1994..............., and i3 incarporated
imo and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™ of the same date given by the undersigned (the "Borrower™) to sccure Borrower’s Adjustable Rate
Note (the "Notc™) to THE.PRURENTIAL HOME MORTGAGE COMPANY.INC, ...
(the “Iender”) of the same date and covering the propernty described in the Security Instrument and locaied at:

1169. SQUTH. PLYMQUTH, RNIT 307, CHICAGO. IL . BOB0% ...t e e e a s s ey s eas
(Pronarty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS. in addition to the covenants and agreernents made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTARLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest rate of ... X875 2. Scction 4 of the Noic provides for changes in
the intcrest rate =nd the monthly payments, as follows:
4. ADJUSTAFLS INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Latss
The adjustable’iner=s: rate [ will pay may change on the first day of .NOVEMAER,.199§....... , and on that day
every 12th month teerrsfier. Each date on which my interest rate could change is called a "Change Date.”

(B) The index

Beginning with the first £2hange Date, my adjustable interest rate will be based on an [adex. The “Index” is
the weekly average yield on United Statcs Treasury sceurities adjusted ta a constant maturity of | yecar, as
made available by the Federal ‘Riserve Board. The most recent Index figure available as of the date 45 days
before cach Change Date is called th= “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will giveine notice of this choice.

{C) Caiculation of Changes

Before each Change Date, the Noic ~Holder will calculate my new interest rate by adding
1WA AT Sovan-Rignthe, pRTSRNIAGE ROINLS. L. ILB75%). ..o b0 the Current Index. The Note
Holder will then round the result of this additior: 16 the nearest ane-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount ot ‘e monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the'Cliange Date in full on the maturity date al my new
intercst rate in substantially cqual payments. The result ¢ chis calculation will be the new amount of my
monthly payment.

(D) Limits on interest Rate Changes
The interest rate 1 am required to pay at the first Change Date wili not be greater than e AT % oOr less
than ... 3.875....... %, Thereafter, my interest rate will never be itcreused or decreased on any single Change

Date by more than .twe.percantage palees (. 2000%) ... ) YO from the rate of
interest T have been paying for the preceding 12 months. My inicrist rate will never be greater than

L11874..... %, which is called the “Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. 1 will pay ikz amount of my new monthly
payment beginning on the first monthly payment date after the Change Dat: uintil the amount of my
monthly payment changes again. ‘f‘a
{F} Notice of Changes 2
The Note Holder will deliver or mail 10 me a notice of any changes in my adjustablc ‘ntprest rate and the
amount of my monthly payment before the effective date of any change. The notice will incivde information pw
required by law to be given me and also the title and tclephone number of a person who will answer any%

question 1 may have regarding the notice.

8. FIXED INTEREST RATE CONVERSION OPTION
The Note also provides for the Borrower’s option 1o convert the adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that [ can exercise unless T am in default or this Section 5(A) will not permit me
to do so. The “Conversion Option” is my oplion 10 convert the interest rate I am required to pay by this
Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fith Change Date. Each date on which my adjustable interest rate
can convert to the new fixed rate is called the “Conversion Date.”

If 1 want to exercise the Conversion Option, I must first meet centain conditions. Those conditions arc that:
{i) I must give the Note Holder notice that [ want 1o do so; (i) on the Conversion Date, I must not be in
default under the Note ar the Security Instrument; (ild) by a date specificd by the Note Holder, 1 must pay
the Note laolder a conversion fee of US. S........... 23000 ... ;and (iv) | must sign and give the Noie
Holder any documents the Note Holder requires to effect the conversion.

1of2 ECO20L Rev 11/7i4/91
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{B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Mortigage Association’s required net yicld as
of a datc and time of day specificd by the Note Holder for (i) if the original terrn of this Note is greater than
15 years, 30-year fixed ratc mortgages covered by applicable 60-day mandatory delivery commitments plus
, five-slghtha ol one. percentagn AAIRL{RB2T M) ... rounded to the nearest one-cighth of one
pereentage point (0.125%), or (i) if the onginal tlerm of this Note is S years or less, [5-year lixed rate
mortgages covered by applicable 60-day mandatory delivery commitrnents plus
Dlvm-sighths of ona parsentage PoINt L0625 % ... rounded to the ncarest onc-cighth of one
percentage point (0,125%). 1f this required net yield cannot be determined because the applicable
commitments arc not available, the Note Ilolder will determine my interest raic by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate
stated in Scction 4( D) above.
(C) New Payment Amount and Effective Dale
If 1 choose o exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date
in full on the Maturity Date a1 my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after
the Conversion Date, [ will pay the new amount as my monthly payment until the Maturity Date. ,

C. TRANZESEN OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Untl b&rrower exercises the Conversion Option under the conditions stated in Scction B of this
Adjustabie {ate Rider, Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:
Transfer of ‘iz, Property or a Beneficial Interest in Borrowar. If all or any part of the Property or any
interest in it 25 soudor transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person). without Lender’s prior written consent, {ender may, at its option, require immediate
payment in full of #4 sims secured by this Sccurity [nstrument, However, this option shall not be exercised
by t.ender if exercise ‘2 rirohibited by federal law as of the date of this Security Instrument. Fender also shall
not exercise this opticn/i’ (a) Borrower causes 10 be submitted to Lender information requircd by [ender to
evaluate the intended transfzres as il a new loan were being made to the transferce; and (b) Lender reasenably
determines that Lender’s secwit, will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in‘this Socurity Instrument is acceptable to Lender.
To the extent permitted by applcable law, Lender may charge a reasonable fee as a condition 10 Lender’s
consent 10 the loan assumption. iender also may require the transferce to sign an assumption agreement
that is acceptable to Lender and that <5l zates the transferce 10 keep all the promises and agreements made in
the Note and in this Secunty Instrum(nt. Norrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases/ilummrower in writing,
If Leader excrcises the option to require immcodiate payment in full, Lender shall give Borrower nolice of
acceleration. The notice shall provide a period of tiot less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all saris secured by this Security Instrument. If Rorrower fails 10
pay these sums prior 1o the cxpiration of this porod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demandt ci1.Borrower.
2. If Borrower exercises the Conversion Option under <he canditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of <bz Sccurity Instrument contained in Scction Cl
above shall then cease 10 be in effect, and the provisions of Usiform Covenant 17 of the Security Instrument
shall instead be in effect, as follows:
Transfer of the Property or a Bensficial interest In Borrower. I 71l or any part of the Property or any
interest in it is sold or transferred {(or if a beneficial interest in Borrorves is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lendir  nay, at its option, require inmumediale
payment in full of all sums secured by this Sccurity Instrument. Howerer./chis option shall not be cxercised
by Lender if cxercise is prohibited by federal law as of the date of this Secu iy Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailcd within which Borrower must
pay all sums sccured by this Sccurity Instrument. If Borrower fuils to pay these ium: prior to the expiration

.
-,

of this period, Lender may invoke any remedies permitted by this Security Instrummest without furthier notice (&
or demand oan Borrower. . 8
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containid in this Adjustable o>
Rate Rider. ¥ . A
pub

(7]

7
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