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EXHIBIT ®A"

UNIT 172G TOGETHER WITH ITS UNDIVINDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN EUGENIE TERRACE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO. 87680770, AS AMENDED, IN SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

949346250
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MORTGAGE DEPT-D) RECORDING $39.00

. TH004C TRAN 4512 11/07/94 13:59:00
, HUIERV %—-94~-9442%51
. {DDK COUNTY RECORDER -

THIS MORTGAGE ("Security lns:rumcr%"{;s iven m}) OCTOBER 25, 1994 . The mortgugor is

JORPAL P SCHULGASSER AND BONITA M SCHULGASSER

HIS WIFE
» s
("Borrower™). This Security fnstrument is given'ta

STANDARD PEDERAL BANK FUL SAVINGS 94946251

which is organized and existing under the laws of THE UXITED STATES OF AMERICA , and whose
addressis 4192 S. ARCHER AVE, CHICAGO, ILLALMOIS 60632
{"t.ender”). Botrower owes Lender the principal sum of

TWO HUNDRED EIGHTY TWO THOUSAND DOLLARS & N2 CENTS
Dollars (US. $ 282

This debt is evidenced by Borrower's note dated the same date as this Sezority Instrument ("Note
monthly payments, with the full debt, if not paid carlier, duc and payable on NOYZMBER 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the dett wldcmcd by sic-Nate, with interest, and ulf rencwaiq.
extensions and modifications of the Note: (b} the payment of all other swms, with imereits advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Barrower's covenaris and agreements under this
Security Instrument und the Note. For this purpose, Borrawer does hereby mortgage. grant and copt.ex. 1o Lender the following
described property located in COOK County, lllinois:
UNIT 1720, TOGETHER WITH ITS UNDIVIOED PERCENTAGE INTEREST LN THE

COMMON ELEMENTS, IN EUGENIE TERRACE CONDOMINYUM, AS DELINEATEL AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 87680770, AS

AMENDED, IN SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTLON 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. )

000,00 ).

l) which provides lor

PIN: 14-33-414-062-1055

THE MAILING ADDRESS OF THE MORTGAGEE FOR PURPOSES OF ALL NOTICES UNDE
THE CONDOMINIUM PROPERTY ACT IS: 4192 § ARCHKER AVE, CHICAGO, 1L,60632

which has the nddress of 1740 N CLARK UNIT 1720 CHICAGO
[liinois 60614 ("Property Address™);

{Zip Code)
ILLINOIS -Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 9/80
@ #riL) w2201 e B9
VMP MORTGAGE FURMS 180018217201
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17. Transfer of the Propesty or a Beneficlal Interest In Borrowpr. Jull @r ang pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Boerower is sold or transferred and Borrower T not u natural person) without
Lender's prior written consent, Lender may, ot its option, require immedinte payment in full of all suns secured by this
Security Instrument. However, this option shall not be exercised by Lemder il exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this opion, Lender shall give Borrower notice of aceeleration, The notice shull provide a period of not
Joss than M days from the dute the notice is delivered or mailed within which Borrower mast pay all sums secured by this
Sceurity Instrument. [f Borrower faits to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement ol Wis Security Instrument discuntinued at uny time prior to the carlier oft () § days (or such other period g«
applicable Jaw may specify for reinsistement) belore sale of the Property pursuant 1o any power of sale contained in this
Sceurity ustrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be due urder this Security tastrument and the Note ais if no aceelerution hud oceurred: (h)
cures any defuull efany other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including. but not Feited 1o, reasonable attorneys’ fees: and (U) takes such action as Lender may reasonably require to assure
that the lien of this Seearity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrumesi shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereny-ataii remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of aceelerarion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Insteument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that eallects marily” payments due under the Note and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelutes wa sale of the Note. i there is a change of the Loun Servicer, Borrower will be
giver wrillen notice of the change in accordance with paragraph 14 above and upplicable law. The notice will stute the nume and
address of the new Loan Servicer and the address 2o which payments should he made. The notice will also contuin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shiatl Lot do, nor allow anyone ebve to do, anything affecting the
Property that is in violation of any Environmental Law. The piccading two sentences shall not apply to the presence. use, or
storage on the Property of small guantities of Hazardous Substancés that are generally recognized to be appropriate to normal
residential uses und to maintenance of the Property.

Barrawer shall prompily give Lender written notice of any investigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Properiy and any Hazardous Substance or Environmental Luw
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any vemoval or other remediation of any Hazardous Substance atfecting the Prnpc" yas necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, “Hazardous Substances” arc those substances defina us‘toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable oy oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and raricuctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the. Qroperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

2i. Accelerution; Remedies, Lender shall give notice to Borrower prior te acceleration following . rower’s breach
of any covenant or agreement in this Security Instrument thut not prior to acceleration under paragraph [7 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) u date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
{d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procevding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at ity option, may require immedinte puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not timited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge 1o Barrower. Borrower shall pay any recordution costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80
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puyticnts may 1 fonger be required, ot the option of Leader, if morfage hnuﬁmw uwofugcdn the umpunt sud For the petiod
that Lender requires) provided by an insurer upptoved by Lender again becomes gvailihle und is obtained, Borrower shall pay
the pretniums reguired to maintain mongage insurance in effect, of 1o provide a foss reserve, until the reguirestient for mongoge
insurance ends in sccordance with any written agreement between Borrower and Lender or spplicable [aw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection, ..*\

10, Condemnation, The proceeds of any awurd or claim for damages, direct or consequential, in connection with.ong
condemnation or other taking of any pant of the Prepeny, or for conveyance tn licu of condemnation, are hereby assign ud’ .
shall be paid t+ Lender,

In the event of  total taking of the Property, the proceeds shall be applicd to the sums secured by this Sc»urtly [nstrumcnl
whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Propenty in which the fuir
market value of the Propeny immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument immediately before the taking, unfess Burrower and Lender otherwise agree in writing, the sums secured by
this Security ostrument shall be reduced by the amount of the proceeds multiplied by the fotlowing [raction: (a) the total
amount of the sum< sccured immediately before the taking, divided by (h) the fair market value of the Propenty immedintely
hefore the taking. Anv-balance shall he paid to Borrower. In the evemt of a partial tuking of the Property in which the fair
murket vilue of the Propery immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Horrower arl Lender otherwise ugree in writing or unless applicuble law otherwise provides, the proceeds shafl
be upplied to the sums securey b this Seeurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrawer that the condemnor offers 1 make un
award or settle a claim for damagey. Dorrower fails to respond 10 Lender within 30 days after the date the notice s given,
Lender is authorized to collect and apply e proceeds, at its option, either to restoration or repair of the Property or 1o the sunis
sccured by this Security Instrument, whetiicr'or not then due.

Unless Lender and Borrower otherwise .a;,rm in writing, any apptication of proceeds to principal shall not extend or
postpune the due date al the monthly payments veferrad 1o in paragraphs | and 2 or change the amount of such puyments.

1. Borrower Not Released; Forbearance h~ sender Not a Waiver, Extension of the time for payment or modification
of amortization af the sums secured by this Security Invioiment granted by Lender 1o any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Rarrower's successors in interest. Lender shull not be required 10
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortizalion
of the sums secured by this Security Instrument by reason of ary demand made by the original Borrower or Borrower's
SUCCessOrs in interest, Any forbearance by Lender in excrcising any right or remedy shall not be » waiver af or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabifity; Co-signers, The covenants and agreements of this
Security Instrument shatl bind and benefit the successors und assigns of Lendecand Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joinl and severd, Asy Borrower who co-signs this Sm.uruy
Instrument but does not execute the Note: (a) is co-signing this Seeurity Instrumear oply to mortgage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument: (b) is put rersonally obligated to pay the sums
sceured by this Sccurity Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend, madify, lorbears or
make any accommodations with regard to the terms of this Security Instrument or the Note withaut that Bossower’s consent.

13, Loan Charges. IV the Joun secured by this Securily Instrument is subject to u luw which sels, maximum loun charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliestedn connection with the
foan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessanvto reduce the charge
1o the permitted Jimit; wnd (b any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose to muke this refund by reduciag the principal owed under the Nole or by waaking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a portial prepayment withoud any
prepayment charge under the Nole.

14, Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by maifing
it by first class mail unless applicable faw requires use of another methiod. The notice shall be directed to the Property Address
ar any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by First class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph,

i5. Governing Law; Scverability, This Sccurity Instrument shall be governed by federal Jow und the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Securily Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared

IS29b616

tor be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 8/90
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CONDOMINIUM RIDER f aih

TIHIS CONNOMINIEM RIDER is mde this 25TH  dayot OCTOBER , 1994 .
ud s decorporaied into s shall be decwed to amend and supplement the Muoreigage, Deed of Trust or Secority
Degd (ihe "Sceurity fustrument™} of the same Jate given by the umlersigned (the “Borrower”) to sesure

Horrower's Note (o

STANDARD PEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, CHICAGO, ILLINOILS 60632 (the “Lender”)

of the same date and covering the Property deseribed in the Scearity Insteument and located ay:

1740 ¥ - CLARK UNIT 1720 CHICAGO 1L 60614

JProperty Address|
The Property inctuder o unit in, topether with un urlivided intesest in the conunon elements of, & condominium
praject known as:
EUGZWIE TERRACE CONDOMINIUMS
[Name of Condeminium Project]
{the "Condominium Project"). 1 the owners association or other entity which aets tor the Condominium Praject
{the "Owners Association™) holds t< wipraperty for the benelit or use of its members or sharcholders, the

Property also includes Borrower's intceesin the Owners Associgtion and the wses, proceeds and benelits of

Borrower's interest.

CONDOMINIUM COVENANTS. Inafdtition o the covenants ad agreements made in the Sceurity
instrumenst, Borrower and Lender further covenanl anagree as follows:

A. Condeminium Obligations. Borrower ‘shall_perform all of Borrower's obligations under the
Condopinium Project’s Constituent Documents. The “Coastityent Documenis” are the: (i) Declaration or any
other document which creates the Condominium Project: i by-laws; {iii) code af regulations: and (iv) other
equivalent documents. Borrower shall prompily pay. when duc, dibdues and assessments imposed purstiant to the
Constituent Pucuments.

B. Hazard Insurance. So lorg as the Dwners Associntion mairains, with a generally aceepted insuraiee
carrier, a "master” or “hlanket” policy on the Conduminiunt Project sehichas satistactory to Lender aml which
provides insurance coverage in the amourtts, tor the periods, und against the biazards Lender requires, including
fire and hazards inctuded within the term “extended covernge,” then:

{1y Lender waives the provision in Uniform Covenant 2 for the man hly sayment to Lender of the
yearly premium instedments for hazard insurance on the Property: and

tit)  Borrower's obligation under Uniform Covenant § 1o maintain hazard inurance coverage on the
Property is deemed satisficd o the extent that the required coverage is provided by e Cusers Assoviation
policy.
Borrower shall give Lender prompt notice of any lapse in regtiired hazard imsurince coveragd,

[y the event of a distribution of hazard insurance proceeds in lieu of restoration or repair llowig a foss 1o
the Property, whether 1o the unit or to common clements, any praceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender for application 1o the suits secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabliity Insursnce. Borrower shafl tuke such actions s may he reasonable to insure thit the
Owners Association maintains a public linbility insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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| X 4 .. . ‘ADJUSTABLE RATE RIDER
— i T . (1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 25TH day of OCTOBER .
1994 and s incorporated into and shall be deemed  to amend and supplement the Mongage, Deed of

Trust or Security Peed (the "Security Instrument”y of the sumie date given by the undersigned (the "Barrower®) to

sccure the Borrower's Adjustable Rate Note (the "Nuote™) to
STANDARD FEDERAL BANK FOR SAVINGS

(the”"Lender”) of the same dite sl covering the property described in the Security Instrument and {ocated al:

1740 N CLARK UNILIT 1720 CHICAGO 1L 60614
IPropeity Addreas|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER'S INTERESYT RATE CAN CHANGE AT ANY ONE TIME AND THE
MASINIUM RATE THE BORROWER MUST PAY.

ADDTIONAL COVENANTS, in addition to the covenants and agreements made in thie Security lnstrument,
Borrower and 1lepdes further covenant and agree as follows:

INTEREST RAT AND MONTHLY PAYMENT CHANGES
%. The Note provides for changes in |

‘The Note provides for an ‘nitml interest rade of 7.375
the interest rate and the meranly payments, us follows:

4. INTEREST RATE AND MGW7HLY PAYMENT CHANGES

(A)Y Change Dates
The interest rate | will pay may chang ot the first day of NOVEMBER I, . 1999 . and on that

day every 12ih month thereatter. Each date oc which my interest rate could change is called a "Change Date.

(B) The Index
Beginning with the first Change Date. my interest rate will be bused on an Index. The "Index” is the weekly

average yield on United States Treasury securities aniusied 1o a constant maturity of 1 year, as made avaitable by
the Federal Reserve Board. The maosi recent Index figure a2 ailable as of the date 45 days before cach Change Date

is called the "Current Index.”
If the Index is no longer available, the Note Holder will ciocse a new index which is based upon compurable

information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes
Before each Change Date, the Note Holder will caleulate my new in‘erestsate by adding  TWO AND
THREE QUARTERS percentage point(s) ( 275 %) to the Current

Index. The Note Holder will then round the result of this addition to the acarsst one-eighth of one percentuge
point ((.125%). Subject to the limits stated in Section 4(I3) below, this rounded amount will be my new interest
rate until the next Chaage Date.

The Note Holder will then determing the amout of the monthly payment that woulu be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Dat7avmy new interest rate
in substantially equal payments. The result of this calculation will be the new amount of 1y mwonthly payment.

(D) Limits on Interest Rate Changes

The interest raie I am required 1o pay at the first Change Date will not be greater than 4375 %
or less than 5.375 % . Thereatter, my interest rate will never be increased o) ddcreused on
any single Change Date by more than two percentage points (2.0%) from the rate of interest T have been paying
for the preceding twelve months. My interest rate will never be greater than 13.375 % .

(E) Effective Date of Changes
My new interest rate will become cifective on each Change Date. 1 will pay the amount of my new monthly
paymem beginning on the first monthly payment date afier the Change Dute until the amount of my monthly

payment changes again.

{F) Notice of Changes
The Note Halder will deliver or mail to mie a notice ol any changes inn my isterest rate and the amouit of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and tefephone number aof a person who will answer any question | may have

regarding the notice.

94946251
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