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METRO-SUBURBAN MORTGAGE CO.
3118 W. MONTROSE AVENUE
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MORTGAGE Loan No. 94-00660594

THIS MORTGAGE ("Security Instruzsent”) is given on November 4, 1994 . The mortgagor is
TAYETCH GELAW,/ MARRIALY/ AND BAM.DELE OGUNLESI T}-” - :
X /
X (& O
("Borrower”). This Security Instrument is given to
METRO - SUBURBAN MORTGAGE CO.
which is organized and existing under the laws of THE STATE O7F JLLINOIS ° , and whose
address i8 3119 W, MONTROSE AVENUE, CHICAGO, ILLINOIS (64618
{"L.ider"). Borrower owes Lender the principal sum of
Forty Two Thousand Four Hundred and
Dollars (U.S. 8 42, 400,00 )-

NO/100eccmceeemmemm e s
This debt is evidenced by Borrower's note dated the same date as this Securisy imetmment (7 Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on yNovembes 1, 2009
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Nota, with interest, and all rcnewais
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ad‘ anced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants »: ud-agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convcy ‘o Lender the following

described property located in COOK County, Itlinols:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

. DEPT-01 RECORDING

TR0011  TRAN 4521 11707/94 1424
v HHNTERY #-94-944
.+ COOK COUNTY RECORDER

which has the address of 5740 N. SHERIDAN, UNIT 160 CHICAGO [Street, City),
Illinois [Zip Code] ("Property Address®);

60660
ILLINCIS-Single Family-FNMAFHLMC UNIFORM
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost (0 Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Bormower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments a5 a loss reserve in liew of mongage insurance. Loss reserve
paymenis may no longer be required, ai the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bartower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notlce al the time of or prior to an inspection specifying reasonable cause for the inapection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other (aking of any puit of the Property, ar for conveyance In hew of condempntion, nie herehy ansigned snd
shall be paid to Levder.

In the event of a tetal (aking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty Instrument,
whether or not then dve, with any excess paid 1o Borrower. in the event of a partial taking of the Property in which the fair
market valuc of the Prapzay immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immedia'ely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sutns secuted by
this Sccurity Instrument shall fe rcduced by the amoum of the proceeds multiplied by the following fraction: (a) the 1otal
amount of the sums secured immeds2icly before the 1aking, divided by (b) the fair market value of the Property immediaicly
before the taking. Any balance shall bo jinid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Property immediateiy beiore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis: agice in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security iasizement whether or not the sums are then due,

If the Propenty is abandoned by Borrower, oiif, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim {or damages, Borrower [ails v sespond o Lender within O days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its spivion, cither to resioration or repair of the Propenty or a the sums
secured by this Security Instrument, whether ur not then duc.

Unless Lender and Borrower otherwise agree in writing..py application of proceeds o principal shall not exiend or
postpone the due date of the monthly payments referred (o in parag:apbad and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a Welvey. Extension of the time for payment or modification
of amonization of the sums secured by this Security Instrument granted by f<nder 10 any successor in interest of Borrower shall
nol eperate to release the liability of the original Borrower or Borrower's succ.ssoss in inlerest. Lender shall not be required 1o
commetice proceedings against any successor in inlcrest or refuse (o extend time-fey payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mace Ly Ihe original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall pot be a waiver of o0 preclude the
excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The-covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Berrower, sybiect to the provisions of
paragraph 7. Borrower’s covenants and agreements shall be joint and several. Any Borrower r¢haco-signs this Security
lnstrument but docs not execule the Note: (a) is co-signing this Security [nstrument only fo mortgags, zrani and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigaiad to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thal Borrower’s consent.

13, Loun Charges. If the Joan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreled so ihat the interest or other loan charges collecied or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amounl necessary o reduce the charge

to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note,
14, Notices. Any notice 1o Borrower provided for in this Security Instrurient shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to
Form 3014 9/90
@o-sﬂ{ll.l 19408} Paged ot 8 — 7R
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION 3

LOAN NO.  94-0066094

2 2@

UNIT NUMBER 16'D’', AS DELINRATED ON THE JURVEY OF THE FOLLOWING DEQCRIBED PARCBL
OF REAL ESTATE!

TRE SOUTH 35 FEET OF LOT 4 AND ALL OF LOTE B AND & IN BLOCK & IN COCHRAN'S
ADDITION TO SDGEWATER, IN GBCTION 5, TOWNSBHIP 40 NORTH, RANGR 14 BAST OF THE
THIRD PRINCIFAL MERIDIAN, (HEREINAPTER REFERRED TU AS PARCEL); WHICH SURVEY IS
ATTACHED AS EXHIBIT "A' TC THE DECLARATION OF CONDOMINIUM, MADX BY AMRRICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGQ, A NATIONAL BANKING ASSOCIATION, A8 ‘
PANETER UNDCR TRUST AGREEMENT DATED AUGUST 28, 1977 AND KNOWNK AS TRURT NUMBRR

4109i, RBCORDYD IN THE OPFICB OF THE RECORDER QOF DREDS CF COOK COUNTY, ILLINQIS, J
AS DOCUMENT WU4BER 24231376, TOGETRER WITH AN UNDIVIDERD PERCENTAGR INTRRESBT IN
SAID PARCEL (BNCZRPING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING
ALL THE UNITS TASWSOF AS DEFINED AND 8ET PORTH IN SAID DECLARATION AND BURVEY),

IN COCKR COUNTY, ILL.YDIS.

“
[

£
;

AT Y

LX]

PTN: 14-05-406-022-10587:'/‘

MERCURY TITLE COMPAA:
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Loan # 94-0066094

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  4th day of November , 1994 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) (o secure
Borrower's Note 1o

METRQ-SUBURBAN MORTGAGE CO.
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

:
B
}
3
:

5740 N. SHERIDAN, UNIT 160, CHICAGO, ILLINOIS 60660
[Property Address)

The Property includes aiunit in, together with an undivided interest in the common elements of, a condominium
project known as:

{Name of Condominium Project] .
(the "Condominium Project”). ii thc owners association or other entity which acts for the Condominium Preject
(the "Owners Associaiion") holds ti'¢ to, property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's imcieziin the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In 2idition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ara agree as follows:

A. Condominium Obligations. Borrower shai! perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Copstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; £'i3 hy-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when duc 8!l dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maiwins, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project whic: is satisfactory to Lenader and which
provides insurance coverage in the amounts, for the periods, and against tac tazards Lender requires, including
five and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moathiy: payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard ijsurince coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by iiie«swners Association
policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether (o the unit of to common elements, ary proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to

MERCURY TITLE COMF .-~

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

Bostower, 7
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable lo insure thal the
coverage to Lender. ‘

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannis Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/80 A

[ R F] . y{ .
Q-a {8108 02 VME MORTGAGE FORMS - [800/821. 7281 _— 7_}0
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applicuble law provides otherwise). The notice shall specify: (u) the default; (b) the action required (o cure the default;
() & dute, not less than 30 days from the date the notice I glven to Borrower, by which the default must be cured; uend
(d) that failure to cure the default on or before the date specifled In the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower lo acceleration and foreclosure. If the default Is not citred on
or hefore the date specificd in the notice, Lender, at fts option, may require Immediate payment In Tul) of ull sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurved in pursuing the remedies provided in thiy paragraph

21, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all suma secured by this Security Instrument, Lender shall reloasc this Security lastrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. I one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covnaats and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments ci this Security Iostrumens as if the rider(s) were a pant of this Security Instrument.

(Check applicable box{es)) .
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
_J Planned Unit Development Rider Biweekly Payment Rider

Graduated Payment Rider
Rate Improvement Rider Second Home Rider

Balloon Rider
V.A. Rider {4 Other(s) [specify}

BY SIGNING BELOW, Borrawer accepts and agrees to Vie ferms and covenants contained in this Security [nstrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: xr' \"\!) I /M& (scal)

TAYETCH GRzaW “Bomower

(Seal)

/// /\-ﬂ/."%“—) .

877111

(Seal)
-Borrowet

. STATE OF [LLINOIS, = A€ K- County ss:
I, +he wwﬁgr\mf . , 8 Notary Public in and for said county and state do hereby certify
.. that TAYETCH GELAW, MARRIED

Ly

. and BAMIDELE OGUNLESI
. , personally known (o me 10 be the same person(s} whose name(s)

\ . subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that T hey
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  4th dayof November , 1994

My Commission Expires:

LOURDES ZAPANTA , - rer
T e

L
TN

This Inatrument was propared by:

94946312

Q-enuu (94081 Page 8ol 6
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