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THIS MORTGAGE ("Securky ‘netrument”) is given on OCTOBER 28, 1994 . The mortgagor is
WILLIAM A. ALLMENDINGER, A BTUGLE PERSOR

DEPT~01 REC{IRDING $39.50

{"Borrower"). This Sccurity Instrument is given to. 2°RWEST MORTGAUE, mc.: 30011 TRAN 4521 11/07/94 14144
. N IRV %—-94--F44F
. COOK COUKTY RECORDER

which is organized and existing under the laws of THE STATE OF VINNESOTA , and whose
address is NORWEST MORTGAGE INC,.,, P.0. BOX 5137, DEJ 'IPINES, IA 503065137

(“tsnder™). Borrower owes Lender the principal sum of
TWO HUNDRED FIPTY TWO THOUSAND AND 00/100

Doliars (1).5. $#v#»252, 000,00 ).

This debt is evidenced by Borrower's note dated the same daie as this Securisy Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on NOVEMBXR 01, 2024 .
This Security Instrument secures 10 Lender: {a) the repayme:nt of the debt evidenced by the Neae, with interest, and all rencwals, s
extensions and modifications of the Noie; (b) the payment of all other sums, with interest, advanced under paragraph 7 to ‘
protect the securily of this Security Instrument; and (c) the performance of Borrower's covenaras ond agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and cenvevao Lender the following

described property located in COOK County, Hlinois:
LOT 276 IN JOHN P. ALTGRLD'S SUBDIVISION OF BLOCKS 1,2,3,4,7 AND

THE NORTH 1/2 OF THE BLOCK 6 IN SUBDIVISION OF THAT PART LYING
NORTHEASTERLY OF THE CENTER OF LINCOLN PARK AVENUE OF THE NORTH
WEST 1/4 OF SBCTION 29, TOWNSHEIP 40 NORTH, RANGE 14 BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-25.110-033 :
*SER ADJUSTABLE RATE RIDER Sﬂ
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. \3@ {
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. A,
BOX 5137, DES MOINES, IA 503065137

which has the address of 1336 WEST NELSON STREET  CHICAQO [Sireet. Cityl,
Wlinois 60657 . ("Property Address™);
[Zip Coude]
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TOGETRER WITH all the improvementy now or hercufter crected on the prtapcriy. mﬁ all easements, appurtenances, and
fixtures now or hereafter a paet ol the propesty. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily sciscd of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generalty the title to the Prupenty against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment snd late charges due under the Note,

2. Funds for Tuxes and Insurunce, Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a som ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis
or ground renls opahe Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) veatly morguge insurance premiums, if any; and (D any sums payable by Borrower to Lender, in accordance with
the provisions of parag(ap! 8, in licu of the payment of morigage insurance premiums. These items are called “Escrow items.”
Lender may, at any time/ co.lect and hold Funds in an amount not to exceed the maximum amount a lender (or a federally
related morigage (oan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to timz, 12 U.S.C. Section 260! er seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. If so, Lender/may, at any time, collect and hold Funds in an amount nol to exceed the lesser amount.
Lender may estimate the amount of Furds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wiin applicable Jaw.

The Funds shall be held in an institution vhose deposits are insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwtion2 o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Excrow Items. Lender may not charge Borrower for Eold'ing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowes interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cac-itme charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unless applicable. law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reauized to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal’-be paid on the Funds, Lender shalt give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard Sebits to the Funds and the pumpose for which cach
debit to the Funds was made. The Funds are pledged as additional security forall sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by auplicable law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. If ike inount of the Funds held by Lender at any
time is not sufficicnt (o pay the Escrow hems when due, Lender may so notify Borrgwer in writing, and, in such case Borrower
shal] pay to Lender the amount necessary 1o make up the deficiency. Borrower shall inske up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio- to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apzanst the sums secured by
this Security Insirument.

3. Application of Payments, Unless applicable law provides otherwise, all pavments received by Lender-under paragraphs
1 and 2 shafl be applied: first, (0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, o interest due; fourth, to principal due; and last, to any late charges due under the Nate.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions altributable to the Property .
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay |

these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
wriling 1o the payment of the obligation secured by the tien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory to Lendet subordinating the lien to
this Security Insirument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shail satisfy the lien or take one or

more of the actions set forth aboye within 10 days of the giving of notice.

Form 3014
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K. Huzurd or Property Insurance. Borrower shall keep the fmpr'mcu'i‘tmu }\‘aw'oxtﬁftlu @ hereafier erected on the
Property insured agninst loss by fire, huzards included within the term “extended coverage” and any other hazards, Including
floods or Nooding, for which Lender requires insurance. Thix insurance shall be maintained Iy the smounts wad for the perinds
that Jender requires. The msurance carrier providing the insurance shall be chosen by Borrower subject (v Lender's approval
which shall not be unrcasanably withheld. {f Borrower fuily to muintain coverage described above, Lender may, at Lendes's
option, obinin coverage to protect Lendet's rights is the Properly in accordance with parngraph 7.

All insurance policies amd renewais shall be acceptadile 10 Sender and shall include o standard mortgage clause. Lender
shall have the right to kald the policies and rencwals. I Lender requires, Barcower shall prompuly give to Lender all yeceipts of
paid premiums and renewal notices. In the event of loss, Rorrower shall give prompt natice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shali be appied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower. If Borrower abandons the
Praperty, or doeemo) answer within 30 days a notice from Lender that the tnsurance carrier bas offered (o sewtle a claim, then
Lender may collect e insurance proceeds. Lender may use the proceeds to repair or restore the Propenty or 1o pay sums
secured by this Securi'y Fistrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender ans Berrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or
postpone the due date of the wenthly payments referred ta in paragraphs ) and 2 or change the amount of the payments, [f
under pacagraph 21 the Properiy % scquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the' acquisition shalt pass to Lender 19 the extent of the sums secored by this Sccurity Instrument
immediately prior to the acquisiiion,

6. Occupancy, Preservation, Maintzaance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Progerty as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to ac-upy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agroes in.writing, which consent shall not be unreasonably withield, or unless
extenuating circumstances exist which are beyond Boiiower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wase wn the Property. Borrower shall be in default if any forfeiture

action ar proceeding, whether civil or criminal, is begun that.ip-1ender’s good faith judgment could result in forfeilure of the
Property or otherwise materialty impair the lien created by this Sscurity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, hy causiag the action or proceeding to be dismissed with a rufing
that, in Lender's good faith determination, prectudes forfeiture of the Gorrower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender's seourity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave maleriafly false or inaccursie ivformation or statements to Lender (or failed
to provide Lerder with any material information) in connection with the loan evidesiced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as 2 principai residznce. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower zoauires fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Barrower fails to perform the coveuants.and agreements contained in
this Security Instrument, or there is a legat proceeding that may significantly affect Lender's rizhts 'n the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), 1en Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeasing in cour, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action uader this paragraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this parzgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting
payment. @
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securitysy,
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, thed
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shali pay the premivms required
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to thaly
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. |
substantially equivalent morigage tnsurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1
ane-twellth of (he yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may ao longer be required, at the option of Lender, If mofgng® insurance cnvz'ngc Lin the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid 10 Lender,

In the cvent of a total 1aking of the Property, the proceeds shail be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in wiich the fair
market value of the Property immediately hefore the tuking is equal fo or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shatl he reduced by the amount of the proceeds multiplicd by the following fraction: (1) the (otod
amount of the suris securcd immediately belore the taking, divided by (b) the falr market value of the Property immediately
hefore the taking. Apy balance shall be paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sutns secured immediately before the
taking, unless Borrowey 2ad Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalt
be applicd to the sums securz<t vy this Security Instrument whether or not the sums are then due,

IT the Propenty is abandor<d ty Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damag:s.-Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply-the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whatie or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postponie 1he due date of the monthly payment:refesred (o in paragraphs | and 2 or change the wmount of such payments.

1. Borrower Not Released; Forbearance ®; Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security I=stzument granted by Lender to any successor in interest of Borrower shali
nol operatc to release the lability of the original Berrower or-Rorrower's successors in interest, Lender shall not be required (o
commence proceedings against any successor in interest or fefuse (o extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of zny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising zay.vight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors end Assigns Bound; Jolnt and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns ui Lendz: and Borrower, subject to the provisions of
paragraph 7. Borrower's covenanis and agreements shalt be joint and sewcral. Any Borrower who co-signs this Security
[nstrument but does not exccute the Note: (a} is co-signing this Sccurity lnsirumér: only 1o morgage, gramt and convey thal
Borrawer’s interest in the Property under the terms of this Security Instrument; (b) s mat sersonally obligated ta pay the sums
secured hy (his Security Instrument; and (¢) agrees that Lender and any other Borrower iy 2gree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law whic*scts maximun: loan charges,
and that taw is finally interpreted so that the inierest or other loan charges collected or to be colleniest-in connection with the
loan exeeed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
1o the permitted limit; and (b) any sums atready collected from Borrower which exceeded permitied liinis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Dy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first cjass mail unless applicable law requires use of another method, The natice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the £
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security {nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared 3

to be severable.
£6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014
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17. Transfer of the Property or 2 Beneficial Intevest In Borrower! If all or any ﬁn ofthe Property or any interest in it
is sold or gransteered (or if o beneficial interest in Borrower v sold or transferred and Borrower is not i nstueal person) withouwt
Lender’s prior written consent, Lender may, al its option, require immedinte paymeat in full of all sums secured by this
Security Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Sccurity Instrumetit.

If Lendder exercises this option, Lender shall give Borrower notice of accelerathon, The notice shall provide a period of not
less than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Secunty Instrument. {f Borrower faits (o pay these sums pior lo the expiration of his peried, Lender may invoke any remedies
permitied by this Security Instrument without further notie or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shatl have the right {o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occusred; (b)
cures any defaul*‘of jany other cavenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not liziiied to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Stcusity Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumend s'all continue unchanged. Upon reinstatemens by Barrower, this Security Instrument and the
obligations sccured hereby <hill_semain fully effective as if no acceleration had occurred. However, this right to reinstale shal}
not apply in the case of acceleratiun under paragraph 17

19. Sale of Note: Change =7 Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more t'mes without prior notice to Borrower. A sale may result in a change in the cntity (known
as the “Loan Servicer”) that collects montitly pavments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writter notice of the change in accordance '/ith paragraph t4 above and applicable law. The notice will state Ihe name and
address of the new Loan Servicer and the address o vhtich payments should be made. The netice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shafl not causs ov, permit the presence, use, disposal, storage, or reieasc of any
Hazardous Substances on or in the Property. Borrower siall_not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thiat are generally recognized to be appropriate 10 normal
residential uses and ¢ maintenance of the Property.

Borrower shall promptty give Lender written notice of any investigatica, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by-any”governmental or vegulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i€ necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances define as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ‘or toxic petraleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rrdioastive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where-in< Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shali give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unfess
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requlred to cure the default;
(c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further g
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the &
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1T the default is not cured on rd
or before the date specified in the notice, Lender, at lts optlon, may require immediate payment in full of all sumsg
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial ()
proceeding. Lender shall be entitled to collect all expenses Incurred In pursuing the remedics provided in this paragraph &
21, inciuding, but not limited to, reasonable aftorneys' fees and costs of title evidence.

22, Release, Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security {nstrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Walver of Homestead, Borrower waives all right of homestcad exemption in the Property. Form 301 : ;:f
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24, Riders to.2Nx Security Instrument. If onc or more riders are exceuted by Borrower and recorded ogether with thi
J Security Instrumeat, ¢ covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecrzents of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument. -
[Check applicable box{es;i
[x] Adjustable Rate Rider Condominium Rider [x]14 Family Rider
[_] Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) {specify|

THIS INSTRUMENT WAS DRAMTED BY: NORWEST MORTGAGE, INC., 2955 NORTH
SHEPFIBLD AVE.,, CHICAGO, I/ 6065700060
BY SIGNING BELOW, Borrower accep!s and agrers 1o the lerms and covenanis conlgined in
in any rider(s) executed by Borrower and recorded with it.
Witnesses;

-Borrower

(Seal)
-Berrower

{Seal) (Seal)

‘Borrower -Borrawer

STATE OF ILLINOIS, COOK County ss:
1, , a Notary Public in and for said county and ttate do hereby centify

that WILLIAM A. ALLMENDINGER, A SINGLE PERSON

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that he
signed and delivered the said instrument as S free and voluntary act, for the uses and purposes thercin st forth,
Given under my hand and official seal, this 28TH day of OCTOBER

My Commission Expires:

IZEILEVE

QIONITY 40 A1¥LS J1T8(1d AHVION
OLFTTHIIN ¥ LINVE
YIS TR0

TFFICIAL SEAL
q o HELE D Lons |
RY PUBLICSTATE OF ILLINOS §
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-4 FAMILY RIDER

Assignment of Renty

THIS 1-4 FAMILY RIDER is made thiy 28TH day of OCTORER , 1994 ,
aid is incorporated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust or Security
Deed (the “‘Sccurity Instrumen)™} of the same date given by the undersigned (the “‘Borrower'') 1o sccure

Borrower's Note to
NORWRST MORTGQAGE, INC.

(the "*Lender'”)
of the sum< date and covering the Property described in the Security Instrument and located at:

1325 WEBY WBLSON STRRRT, CHICAGO, IL 60657

{Moperty Adiress]

{-4 FAMILY COVENANTS. In addition to the covenants ant agreements made in the Security Instrument,

Borrower and Lender further coronant and agree as follows:
A, ARBITIONAL PROPESCY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the

Propeny described in the Security Instzamnent, the following items are added to the Property description, and shall
also constitute the Property covered by the Securily Iastrument: building materials, applinnces and goods of every
nature whaisoever now or hercafter located in, on, or used, or intended 1o be used in connection with the
Property, inciuding, but not limited to, thase fur the purpases of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, waler c.osels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sormn doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneliing and attached tioar coverings now or hereafter attached (o the Property,
all of which, including replacements and additions thereto /shal be deemed to be and remain & pant of the
Propenty covered by the Security Instrument. All of the foregoiny, together with the Property described in the
Security Instrument {or the leasehold estate i the Security Instrument is s a leasehold) are referred to in this [-4
Family Rider and the Security Instrument as the **Propenty.””

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has‘agreed in writing to the change.
Bosrower shall comply with all laws, ordinances, regulations and reguitemziis of any governmental body
applicable lo the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federat law, Borrower shalt novailow any lien inferior
tor the Security Instrument o be perfected against the Property without Lender’s prior writien Lermission.

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent lass inwdiion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'’S RIGHT TO REINSTATE’' DELETED. Uniform Covenant i8 is deletcu.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
semence in Uniform Cavenant 6 concerning Borrower's occupancy of the Propenty is deleted. All remaining
covenams and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ai} feases of the
Property and all security deposits made in connection with Jeases of the Property. Upon the assignment, Lender
shall have the tight to modily, extend or terminate the existing leases and to execule new leases, in Lendet's sole
discretion. As used in this paragraph G, the word *‘leasc’’ shall mean *‘sublease” if the Security Instrument is on

a leasehold.
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H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ('Rents’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Remts, and agrees that cach tenant of the Property shall pay the Rents (o Lerder or
lender's agents. However, Borrowes shall receive the Rents uniil (i) Lender has given Borrower notice of default
pursuant to paragrsph 21 of the Secerity Instrument and (it) Lender hag given notice o the tenant(s) thit the Rents
are to be paid to Lender or Lender's agent. This assignment of Renty constitutes an absolute assignment and not
an nssignment for additional secunity only,

If Lender gives notice of hreach to Borcower: (i} all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender oaly, to be applied 10 the sums secured by the Security Instrument; (ii) Lender
shall be enticted to collect and seceive all of the Rents of the Property; (iii) Borrower agrees that ¢ach tenant of the
Praperty ‘sha!l pay all Rents duc and unpaid to Lender or Lender's agents upon Lender's written demand (o the
tenant; {iv) unlsas applicable law provides otherwise, all Rents collected by Lender ar Lender's agents shall be
appticd first to e <osts of taking control of and managing the Property and collecting the Rents, including, but
not limited to, atieimey's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, axss, assessments and other charges on the Property, and then to the sums securcd by the
Security [nstrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to lake
possession of and manage the ropesy and collect the Rents and profits derived from the Property withows any
showing as 1o the inrdequacy of the Preperty ay security,

I¥ the Rents of the Property are_not_sufficient to cover the costy of taking controt of and managing the
Property and of collecting the Rents any (upds expended by Lender for such purposes shill become indebtedness
of Borrower 1o Lender secured by the Secueity fistrument pursuant 10 Uniform Covenant 7.

Borrower represents and wartanis that Bovrower has not executed any prior assignment of the Rents and has
nat and will pot perform any act that would prevent ender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appuiraed receiver, shall not be required to enter upon, take
contro! of or maintain the Property before or after giving wiatice of default o Borrower. However, Lender, or
Lender's agents or a judicially appointed recciver, may do S0 = ¢ny time when a default occurs. Any application
of Rents shall not cure ar waive any default or invalidate any otliez r'ght or remedy of Lender. This assignment of
Rents of the Property shall terminate when ail the sums secured by.‘5¢ Securily Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or bresch uader any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument ané L<pder may invoke any of the remedies
permitied by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and p.ovisi ,cfﬁ_nrifned in this 1-4

Family Rider. e

: / X (Seal)

WILLIAM A. ALLMENDINGER -Burrowes

{Seal)

-Borrower

(Seal)

.Bnm,\g
seqf

-Borrowd®
&l

N
(1]
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c‘lf-m ' Y :Ln T f\z'mis ADJUSTABLE RATE RIDER is made this 28TH day of OCTOBER 9 94 , and
it !;\ufm\arat And shali be 8demed to amend and supplement the Morigage, Deed of Trusi or _Scc.urny Decd (the

Spguﬂl'} Psliiment™) of the same date given by the undersigned (the "Borrower®) to secure Borrowet's Adjustable Rate

. “""Rote (the "Note™) to  NORWEST WORTGAGE, INC.
(the "Lender™) of the same date and covering the property described in

the Security Instrument and localed at:

1336 WEST NELSON STREET CHICAGRO, IL 60657
[Property Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAX. COVENANTS. I[n addition te the covenants and agreements made in the Security Instrument,

Borrower and '.znoer further covenand and agree as follows:
A. INTEREST RZ.TE AND MONTHLY PAYMENT CHANGES
The Note provides f2ran initial interest rate of 6.500 % . The Note provides for changes in the interesi rate and the

monthly payments, a=/rilows:
4. INTEREST RAT . A 4D MONTHLY PAYMENT CBANGES

(A) Change Dates
The intetest rate 1 will pay’msv change on the first day of NOVEMBER Q1 , 1u9s , and on that day every
12 MONTHS thereafter. '‘ach date on which my interest rate could change is called a "Change Date.”

{B) The Index
Beginning with the first Change [iate, =y interest rate witl be based on an Index. The "Index” is the weekly average

yictd on United States Treasury securitizs adjusted to a constant maturity of 1 year(s), a5 inade available by the Federal
Reserve Board. The most recent [ndex figiice available as of the dare 45 days before cach Change Date is called the
"Current Index.”

If the Index is no longer available, the Note (Ho.der will chuose a new index which is based upon comparable infermation.
The Note Holder will give me notice of this choicz.

(C) Calculation of Changes
Before each Change Date, the Note Holder will cal:ulat=-my new interest rate by adding TWO AND
SEVEN-BEIGHTHS percentag( points { 2.875 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest onc-¢ighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount wil. bZ ray new interest rate until the next Change Date.

The Note Holder will then determine the amount of the mon hly payment that would be sufficient to repay the unpaid

principal that ! am expected (o owe at the Change Date in full on tiie ‘naturity date at my new interest raie in substantially
equal payments. The result of this calculation will be the new amouat of'my monthly payment.

(D) Limits an Interest Rate Changes

The intercst rate I am required to pay at the first Change Date will not be srester than  8.500 % or less than

4.500 9 Thereafter, my interest rate will ncver be increased or decrcased ro any single Change Daie by more than

TWO percentage points {2,000 %) frem my initial note ratoaf interest [ have been paying for the

preceding twelve months. My interest rate will never be greater than  12.500 %.

{E) Effective Date of Changes

My new interest ratc will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Dale until the amount of my amonthly payment changes
again,

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the eincant of my moanthly

payment before the effective date of any change. The notice will inciude information required by lav to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

92E90618

Transfer of the Property or a Beneficial Interest in Borrower. If afl or part of the Propeny or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may , a1 its option, require immediate payment in full of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exercise this aption if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a2 new loan were being made
1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrrument is acceptable to

Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as n condition (o Lender's consent (o
the Inan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to Lender
and 1hat obligates the transferee to keep all the promises and agreements made in the Note and in this Security
" tnstrument. Horrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

i1 [ender exercises the option (¢ require immedlate payment in full, Lender shall give Borrower ntotice ol
acceleration. The notice thatl provide a period of not less than 30 days from the date the nolice is delivered or mailed
within which Rorrower must pay all sums secured by thia Sccurity Instrument. It Borrower fails to pay these suma prior
to the expiration of this period, Lender may invoke any remedics permitted by this Security Instrumemt without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Adjuula}lc Rate
- ]

Rider. /

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

92E3VELE




