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GREATER CHICAGO MORTGAGE CORPORATION .
73130 COLLEGE DRIVE-SUITE 101

PALOS HEIGHTS, ILLINOIS 60463 J [
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State of inois . MORTGAGE ':‘;i‘?v“;;ssaw -729 J

94-31795

THIS MORTGAGE ("Security Instraiment”) is given on NOVEMBER 2, 1994 lhu Mmlgngnr B
ASENCION MARTINEZ, MARRIED TO SANTA MARTINEZ AND ARTURO MARTINEZ
MARRIED TO ANTONIA MARTINEZ“* :

2200 WEST 23RD STKREET, CHICAGC ~ILLINOIS 60608 :
DEPT-01 RECORDING $35.50

("Borrower"), This Sccurity Instrument is given (o .
. T30011 TRAN 4521 11/07/94 14147:00

. HIUIRV %-94-946331
BEICAGO MOR :
GREATER CHICAGO MORTGAGE CORPORATICN . (DOK COUNTY RECORDER

which is organized and existing under the laws of  THE STATE ©7< ILLINOIS v and whose
wdlressis 7330 COLLEGE DRIVE-SUITE 101
PALOS HEIGHTS, ILLINOIS 60463 ("Lendes” 3 Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND SEVEN HUNDRED EIGLTY ONE AND 00/100

Dolwrs (U8 8 112,781.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securitydnstument ("Note"), which provides tor
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not, with interest, and all renewals,
extensions and modifications; (b} the payment of all other sums, with interest, advanced undir peragraph 6 to protect the
security of this Security Instrument; and (¢} the performance of Borrower's covenanly and agreemen’s under this Secunty
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in COOK County, lllinois:
LOT 45 IN MORGAN’'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 1 IN LAUGHTON'’S
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINQCIS.
**SANTA MARTINEZ AND ANTONIA MARTINEZ ARE EXECUTING THIS MORTGAGE SOLELY

FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

TEEIP6PE

17-30-103-045-0000

which hus the wddress of 2208 WEST 23RD STREET, CHICAGQ | . | StrestCity , -
Ihinois 60608 Zip Code {"Property Address™);

@D, 4RilL it FILA [ingis Mortgage - 4192

VME MORTGAGE FORMS « (B001621-7291 ;
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4. Fire, Flood and OthtrHiveard WeGuduned, Bohdwt WHall e althiphedefonts oh e Propedy, whether pow i

exmnteitce o subseguentdy erocted, st any hozaebs, coasltign, add coftmgencies, induding bire, bor which Lender requires
sttanee. This instrance shifl be matntamed m the aimounts and dor the periods that Lender requires. Borrower shal) abso
insure all improvements on the Property, whether now 1 existence or subsequently erveted, sganst Joss hy Hoods to the extent
veyutred by the Secrctary. All insurance shafl be carried with compantes approved hy Lender. The insurance policies and any
renewals shall be held by Lender and shall inchude foss payable clauses i tavor of, and 1 a tori acceptahle o, Lender,

In the event of loss, Borrower shall grve Lender immediate notice by mail. Lender may make proot of foss if nol made
promptly by Borrower, Lach insurance company convorned is herehy authonized and directed to ke payment for such lous
ditently to Lender, wnstead of 10 Borrower and to Lender jointly. All or any part of the insurance proveeds muty be applied hy
Lender, #t its option, vither {#) o the reduction of the indehtedness under the Note and this Secunty Instrument, firat to uny
delinquent amounts spplied i the order in paragraph 3, und then 1o propayment of peincipul, of (h) to the restombion or ropuir
of the damaged Property, Ary application ol the procesds to the pracipal shisll aot extend or postpona the dug dete of the
monthly paysients which are referred to ia parageaph 2, or change the amount of such prymenia, Any excoss insirinice prowecds
gver an wimount required 1o pay wll oulstanding, idobtuduess under the Note and this Secunty Instrument shall he paid to the

ety lepally entitles thivel.,

In the evend of fureciosure of this Security Instrument or other transfer of titte to the Proporty thet extinguishes the
mdehtedness, all prght, titlans interest of Borrower 1n and 1y insurance policies in force shull pass to the purchaser.

5. Qccupancy, Preserva(on, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds.  Borfower shall occupy /catablish, and use the Property as Borrower's prinvipal residence within sixty days ufter
the execution of this Security {nstrument nd shall continue to vecupy the Property as Borrower's principal residence for at least
one year alter the date of vecupaney, unlessibe Secretary determines this requirement will cauise undue hurdship tor Horrower,
or unless extenuating circmstances exist wiich e beyond Borrower's control. Borrower shall notily Lendeis ol any
extenuting circunistances, Borrower shall pot comian wasta ar destroy, damage or substantinlly chiange the Property or allow
the Property to deterivrate, reasonablo wear and tear @xvepted, Lendor nwy inspect the Property of the Propenty as vacant or
abandened or the foun s 1 Jolsult, Lender may take sossonable setton to protect and preserve such vacant o ahamboned
Property. Borsower shall also he in default 1 Borrower, dunpg thw loun applicalion process, gave matesilly tulse or maecurake
information or statements to Lender (or faled to provide Leader with any material information) in connection with the losn
evidencrd by the Note, including, but not limited to, reprosentitivas concorning Borrower's oceupaney of the Propery as «
principal residence, 11 this Securily Instrument is on # leaschold, Horfower shall comply with the provisions of the lease. It
Horeawer aequires fee tite to the Propenty, the leaschold and fee title snall pot be merged unless Lender agrees to the merger in

writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property  Borrower shall pay all governmental or
municipal charges, lines and impositions that are not included in parageaph 2, Borwer shall pay these obligations nn tine
directly 1o the entity which is owed the payment. If failure to puy would adversely atfoct/Lerder’s iterest in the Froperty, npon
Lender's request Burrower shudl promptly furnish to Lender receipts evidencing these payments,

if Borrower Fatls 10 make these puyments or the payments required by paragraph 2, or fails to pertrm any other covenants
and agreenents contained in this Seeurity Instrument, or there is a legal proceeding that may significantly utfect Lender's rights
in the Property {such as a proceeding in bankruptey, for candemnation or 1o snforce laws or repulations), Then Lender may do
and puy whatever is tecessary to protect the value ot the Property and Lender's rights in the Property, inclidig payment ot
taxes, hazacd inswrance and other items mentioned in parugraph 2.

Any amounts dishursed by Lender under this paragruph shali hecome an additional debt ot Borrower and be secured b
this Security [nstrument. These amounts shal! bear inferest from the date ot dishbursement, at the Note rate, and at the oplion niw
Lender. shall be immediately due and payable. gh
™

7. Condemnation, The proceeds of uny award or cluim for damuges, direct or consequential, in connection with any §t
condemnation or other tking of any pant of the Property, or far conveyance in pluce of condemnation, are herehy assigned and pbt.*
chidl be paid 10 Lender 1o the extent of the full mnount of the indebledness that remains unpaid under the Note and this Security L'
_ Jnstrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, &
’ first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

gpplication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wh{:i: are
DPs 1614
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20, Riders to this Secuscity Instrument. [f one or more riders are executed by Borrower und recorded together with this
Security Instrument, the covenants” of each such rider shall he incorporated into and shall amend and supplement the covenants
und ngresments of this Security Inst/amentas if the rider(s) were a part of this Secunty Instrument,

[Check applicahle hox{es)]
r 1 Condominim Kider [... Grdtated Payment Rider E)Jd Adpstable Rate Kabes
L_J Plunned Unit Development Rider [_ l Cirowing Equity Rider Other | Specity|

**SANTA MARTINEZ AND ANTONIA MARTINEZ ARE EXECUTING THIS MORTGAGE SOLELY
FOR THE PURPOSE OF WAIVING ANY 78D ALL MARITAL AND HOMESTEAD RIGHTS.

BY SIGNING BELOW, Borrower accepts and agrees to tie Zesms contuined in this Security Instrument and in any rider(s)
execnted hy Borrower und recorded with i,

Witnesses: '
. , 4 a‘ﬁﬂjﬂ%‘? {Scab)

o ASENCLON MARTINEZ MARRTED TO -Bomows
){_édﬂ: tm M _.Aﬁ_%/ CL SANTA MARTINEZ**

SANTA MARTINEZ

. 3 PR Me piegd nas e (Sea
AT, /{m’/jﬁ’ﬂ? ARTURQ MARTINgZ MARRIED TO —~Borrowse
ANTONIA MARTINEZ ANTONIA MARTINE®ZX**

{Seanl)

~Bomrower

STATE OF ILLINOIS, ~COOK County ss:
. {, 'T“Q\M\(\P('i f\v‘\&k , & Notary Public in and for said county and state do hereby centify
;,' thit AND M @ *
' ASENCION MARTINEZ, MRERIZXXYR SANTA MARTINEZ AND ARTURO MARTINEZ, AND
YARBIED A ANTONIA MARTINEZ , HIS WIFE +HIS WIFE

. personatly known lo me to he the sime person(s) whose nume(s)
““subscribed to the foregoing tnstrument, appeared betore me this day in person, and acknowledged that T he Y
. signed and detivered the said instrument 4s THEIR free and voluntary uct, for the uses and purposes therenn set torth,
Ciiven under my hand and official seal, this 2nd ( day of November . 1994

My Compssion Eyprres: t\.»l—t (.L.,-Mﬁl-_(rtrm._ .

OFFICIAL SEA Ne biks
JANET A MICHELET D
\Ol R

NUTARY
This | thm;:lrw».p EATER CHICAGO MORTGAGE CORPORATION
T Fage B ol &

@-ﬂillmwzm - DPS 1614
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 15 made this 2ND day of

NOVEMBER . 1994 . and is incorporated into and shalt be deemed to amend and supplement
thy Mourtgage, Ueed ot Trust or Security Doud (**Secunty Instrument’”) of the sume date given by the undorsigned

(**Borrower™"} to secure Borrower's Note (“'Nole™') Lo
CREATER CHICAGO MORTGAGE CORPORATION

(the " Lepder)') of the sume dale and covering the property described in the Security [nstrument and located at:

2208 WEST 23RD STREET, CHICAGO, ILLINOIS 60608

Property Address

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE P:tONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEF.EST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORN.OWER MUST PAY.

ADDITIONAL COVENANTS. li 4ddition to the covenants nnd agreements made in the Security
Instrument, Borrower and Lender Further coveranisnd agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of APRIS. 1 , 1996 , &nd on that day
o each succeeding year, "Change Date” means each date on whick, the interest rate could change.

{B) The Index

Beginning with the first Change Date, the inlerest rate will be bised ur an Index. “Index” means the weekly
average yield on Unmited States Treasury Secunities adjusted to & constant aainty of one year, us mads availuble
hy the Federal Reserve Board. “Current Index™ means the most recent Inacx {igrie availuble 30 days before the
Change Date. H the Index (as defined above) 1s no longer available, Leador wail use as a new Index any index
prescribed hy the Sceretary. As used in this Rider, "Secrotsry means the Secreiary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new [ndex.

(C) Caleulation of Interest Rate Chunges
Bufore cach Change Date, Lender will calculate a new interest rate by adding a margin of
THREE percentage point(s) (  3.000 %) 10 the
Current lndex und rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject (o the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new intcrest rate until the next
Change Dale,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage pomt (1.0%) on any single
Chunge Date. The interest rale will never be more than five percentage points (5.0%) higher or lower than the
imtial interest mte.
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