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Kot allﬁlen by these Pregennts, riiar nie rirst BANK and TRUST COMPANY CH ILLINOIS, (formerly

known as First Bank & Trust Co., Palatine, filinois) an lilinale Banking Corporation, not personally but as a Trustee under the provisions of a Doed

or Deeds in Tml(;&;l:’} recorded and delivered to said Bank in pursuance of a Trust Agreement dated MARCH 10, 1981

and known as trust number  10-1233 . hereipafter called Pirst Party, in consideration «f Ten Dollars ($10.00) in hand paid, . 9
. : 1 and sufficlency whereof are hereby acknowledged, does hereby assign, transfer and J\ (d .

‘and of ather good'and valuable iderati the recel
o B TRET BANK AND TRUST COMPANY OF ILLINOLS g‘
300 K. NORTHWEST HIGHWAY

) PALATINE, IL. 60067
its successors and aspigns (Herwinaftér calied the Second Party), al} the rents, earnings, income, Iasues and profits of and from the real estate and
promiscs hereinafter ~'enc ibad which are now due and which may hereafier become due, payable ur collectible under or by virtue of any lease,
whethor wrltten ar vert.2!, or any letling of, possession of, or any agreement for the use ur occupancy of, arty part of the real estate and premiscs
heroinafter described, wh.cii sald First ?’uty may have heretofote made or agreed to or may hereafter make or agren 1o, vr which may be made
or agread to by the Secuid Taity undet the powers hereinafter srnn(cd ta it; it being the intention hereot 1o hereby make and establish an absolute
teanafer and assignment ol al’ s::ch feases and agreements and all the rents, earnings, Jssuces, income, and profits thereunder, unto the Second

. , and described as follows, to-wit:

Party herein, all relating to v >24) oatate and premises situated in the County of . CQOK

SEE EXHIBIT 'A' ATTAZHLD HERETO AND MADE A PART HEREOF.

COOK COUNTY ILLINOIS
rlu-:t? FOR/@ZCORD

91, NOV -7 AMI0: 39 9494L854Y
o "J‘l'::\‘ﬁii} oo

‘ * FIRST BANK ' 0. OF ILLINGIS i
s ?(%81; BA'E'{!S!S’C'T.B{{S{FE"NN{‘ : A \:{g’{")\ SEUDPED
L PALAINE, Lot 60007 g

This instrument is given to secure plyr-mvm of u:i.eTi‘Ef:ﬁTf.’....s.Eng HUNDEEF THIRTY THREE '{'ggggt}ggol}gg)gz{n:‘?ﬂ'—--——

and Interest upon a certain loan secured by ENNXRKKKXMORTGAGE TO FIRST BANX ARD TRUST COMPANY OF ILLINOIS :

' SV LIRS KENERUKKKEHAKK, con-

vaying the real estate and premises hereinabove described, and this instrument shall remain in full forie and’effect untll sald loan and the interest
thoreon, and all other costs and charges which may have accrued or may hereafter accrue under sald trurcdeed, have been fully paid.

This assignment shall not become operative until a default exists in the payinent of principal or Interest urin il performance of the terms
or conditions contalned in the Trust Deed herein referred to and in the Nole secured thereby.

Without limitation of any of the legal rights of Second Party as the absolute aseignee of the rents, issues, and prodite of said real estate and

retrifses above described, and by way of enumeration only, First Party hereby covenants and agiees that in the event o sy default by the First o,

guty under the said trust deed above described, the First Party will, whether before or after the note or notez secured by said trust deed isor .,

are déciared to be immediately due In accordance with the terms of said trust deed, or whether before or after the instiiution of any legal pro- - x

eedings 10 foreclose the lien of said trust deed, or before or after any sale therein, forthwith, upon demand of Second Party, sirrender to Second !‘F:

Party, and Second Party shall be entitled 1o take actual pussession of, the sald real estate and premises hereinabove described, or of any part thereof,  “i™w

3 personally or by its agents or attarneys, as for condition broken, and, in its diseretion, may with or without force and with or without process £
of law, and without any acticn on the part of the holder or holders of the indebtednesa secured by said trust deed, enter upon, lake, and maintain -~ L1,

possession of all or any part of said real estate and premises hereinabove described, together with all ducuments, books, records, papers, and S

accounty of First Party relating thereto, and may exclude the First Party, ity agenis, or servants, wholly therefrom, and may, in its own narae,
as assignee under this assignment, hold, operate, manage and control the sald real estate and premises hercinabove described, and conduct the
business thervof, either personally or by its agents and may, at the expense of the monigaged property, from time to time, vither by purchase,
repalr, or construction, make all necessary or proper repairs, renewals, replacements, useful aiterations, additions, bettermenta, and improvementa
to the said reasl estate and premises as to it may seem judicious, and may insure and relnsure the same, and may lease said mortgaged property
in such parcels and for such times and on such termw as to it may seem fit, including leases for lerma expiring beyond the maturity of the r;ldl‘ tedness
secured by sald trust deed, and may cancel any lease or sub-leane for any cause or on any ground which would entitle the First Party to cancel
the same, and in overy such case the Second Party shall have the right to manage and operate the said real estate and premises, and to carry on
the business thereof, as it shall deem best, and the Second Party shall be entitled to collect and receive all camings, revenues, rents, issuces, profits,
and income of the same, and any part thereof, and, after deducting the expenses of conducting the business thereof and of all maintenance, repalrs,
renewals, replacements, alterations, additions, betterments, and improvements, and all payments which may be made for taxes, asseasiments, in-
surance, and prior or proger charges on the sald real estate and premises, or any part theweof, including the just and reasonable compensation
for tho. scrvicas of the Second Party and of ity attorneys, agents, clerks. servants, and athers employed by it, properly engaged and employed,
for services rendered in connection with the operation, management, and control of the mortgaged property and the conduct of the business thereof,
and such further sums as may be sufficient to indemnify the Sccond Party against any liability, loss, or damage on account of any matter or thing
done in good faith {n pursuance of the rights and powers of Second Party hereunder, the Second Party may apply any and all moneys arising

as aforesaid:
{1) To the payment of interest on the principal and overdue interest on the note or notes secured by said trust deed, at the rate therein provided;
(2) To the payment of the interest accrued and unpaid on the said note or notes; (3) To the payment of the principal of said nate or notes from

time to time remaining outstanding and unpaid; (4) To the payment of any and all other charges secured by or created under the said trust deed
above referred to; and (5) To the payment of the balance, If any, after the payment in full of the items hereinbefore referred to in (1), (2), (3), and

(4), 10 the First Party. - L -
_C T BX 333"?'
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?3?QL0T L0 IN BLOCK 3 IN FRANK K. MERRILL AND COMPANY'S CGREATER PALATINE, A

. SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION L6, TOWNSHLP 42 NORTH, RANGE 10 EAST
' OF 'THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

. PARGEL 2:
LOT | (EXCEPTING FROM SAID LOT | THE EAST 20 PEET THEREOF TAKEN FOR PART OF FINAL

" PLAT OF W. J. MARTIN'S RESUBDIVISION ACCORDING TO THE PLAT THEREOF RECORDED

OCTOBER 10, 1991 AS DOCUMENT 91531149}, AND LOT IN THE FINAL PLAT OF W.

J. MARTIN'S SUBDIVISION, A RESUBDIVISION OF THE WEST 150.0 Ftuf OF LOT 3 IN BLOCK
3 IN ARTHUR T. MCINTOSH AND COMPANY'S CHICAGO AVENUE FARMS, BEING A SUBDIVISION
- OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD

- PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 21, (987 AS

. DOCUMENT 87040483."IN COOK COUNTY, ILLINOIS;

. PARCEL 33
~LOTS | AND 2 IN THE Fikal, PLAT OF W. J. MARTIN'S RESUBDIVISION, BEING A

. RESUBDIVISION OF LOT 3 (nXCEPT THE WEST 150,00 FEET THEREOF) IN BLOCK 3 IN ARTHUR

T. MCINTOSH AND COMPANY'S fdiCAGO AVENUE FARMS, AND THE EAST 20.00 FEET OF LOT 1

IN W. J. MARTIN'S SUBDIVISICN, A RESUBDIVISION OF THE WEST 150.0 FEET OF LOT 3 IN
BLOCK 3 IN ARTHUR T, MCINTOSH AND. COMPANY'S CHICAGO AVENUE FARMS, IN THE
- SOUTHEAST 1/4 OF SECTION 16, TOWMOKIP 42 NORTH, RANGE 10 EAST OF THE THIRD

. PRINCIPAL MERIDIAN, ACCORDING TO THE ¥iAT THEREOF RECORDED OCTOBER 10, 1991 AS

. 'DOCUMENT 91531149, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 725 N. COOLIDGE AVENUE, IALATINE, IL. 60067 (PARCEL 1)
1070 W. WOOD STREET, PALAINE. IL. 60067 AS TO LOT 1 (PARCEL 2)
1060 W. WOOD STREET, PALATILME, 'IL. 60067 AS TO LOT 2 (PARCEL 2)
1050 W. WOOD STREET, PALATIMNE, 1L. 60067 AS TO LOT 3 (PARCEL 2)
227 CLYDE AVENUE, PALATINE, TL. 50067 (PARCEL 3)

?¥P I N. 02~16~203~020 (PAKCEL 1)

: .02-16-403~019 AS TO LOT 1 (PARCEL 2)

B 02-16-403-016 AS TO LOT 2 (PARCEL 2)

~.02~16-403~015 AS TO LOT 3 (PARCEL 2)
02-16-403-020 (PARCEL 3)
02-16-403-021 (PARCEL 3)

rrSsveve




UNOFFICIAL COPY




