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MORTGAGE

THIS »:ONTGAGE (“Security Instrument”) is given on .. QCTOBER 26, ... e vy
19..24.... The mortoagor s LAUL. Ko LETERSON,. ARD MEBLYN, fia, LELERSON.,. HIS. WLEL.. et riorons
P rersrenrrones taee (“Borrower'’). ‘This Security Instrument is given to................0 perreeenretnan

veeternrressastatnisnene P U PPN , which is organized and cxisting
] » R RATEL QXL ILLLINQLS. .., . and whose address is 230 MLLWAUKEE. . AVENRUL,....
GLENVIEW, Tttt a8 D002 i cereissvisensersinsssssasansescecsssnersusasssssssnseesssssses vt ore e rasaeane (“Lender™).
scipal sum of CEHREE . HUNDRED., NIMETY...FOUR. RHOUSAND. AND.. NOLLOGnrmmnnm...
crnnnrTDollars (ULS, 8..324..01Q00.0Q........ ). This debt is evidenced by Borrower's note
Instrument (“Note'), which provides for monthly payments, with the full debt, if not
LORER.,. 30,0995 cccennn. rerreiatetieraare e et reaesrsaraeasserataer s This Security Instrument

L TR TR LY TR PR TP P RR RO P2

dated the same date as thuSew A

paid earlier, due and payablec o e
secures to Lender: (a) the repaymeist oof the debt evidenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of ali Gt’er sums, with interest, advanced under paragraph 7 to protect the security of this
Security lustrument; and (c) the performarcc of Borrower's covenants and agreemeats under this Security Instrument and

the Note. For this purpose, Borrower doct heruby morigage, grant and convey to Lender the foliowing described propeny
BOCREOD 311 <eecvoverierierernirerssnessrssnersrsrsreroseonserers s nitieinsnsssesniisssessnmssssnnsseuse oo COURLY, Hlinois:

LOT FLFTY ONE (51) IN GLEN OAK ACNES, BEING A SUBDIVISION IN THE WEST
HALF (1/2) OF THE WEST HALF (1/2)  OF SECTION 25, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIP/L MERIDIAN, 1N COOK COUNTY, ILLINOIS,

PERMANENT TAX NO.: 04-25-112~-008

which has the address of ... 840, E. RIDGEWOOD LANE ....ocrmoronsinns vorrroree GUENYIEM, orvrriirrires reeveeereraces
6002° {Stroet] {city)
inoils ...........2HYs P SN verreean veeeeee (Property Address’);
ne {2ip Code) (“Property )

TOGETHER WITH all the improvements now or hercafier erected on the property, and all cascments, rights,

6TISPEYE

appuricnances, renls, royalties, mineral, ol and gas rights and profits, water rights and stock und all fixtures now or

hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the csiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis wi}h}?)

Yimited variations by jurisdiction 1o constitute a uniform security instrument covering real property. ~

ILLINOIS—Singie Family—~FNMA/FHLMC "UNIFORM INSTRUMENT Form 2014 12/83
44713 BAP CYBYEMS 3:0 FORMS
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Leuder, Borrower shall pny
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, o sum (“Funds”) equal 10
one-twelfth of: () yearly tnxes and assessments which may attain priority over this Sccurity Insirument; (b) yearly
leasehold payments or ground rents on the Property, if uny; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc called “escrow items." Lender may estimate the Funds due on the
basis of current data and ressonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insurcd or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicabic law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nat be required (o pay Borrower any intcrest or carnings on the Funda. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpoe for which cach debit to the Fundas was made. The Funds are pledged as additional security for the sumas secured by
this Socurity Instrument.

If the amount of the Funda held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the cxcess shall be,
at Borrower's oplion, cither promptly repaid io Borrower or credited (o Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficicat to pay the escrow items when due, Borrower shall pay to Lender any
amount neceszaiy Lo make up the deficiency in one or more payments aa required by Lender,

Upon paypiait in (ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Tender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piloric the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit’a 2zt the sums secured by this Security Instrument.

3. Application of £->5/ments. Unleas applicable law provides otherwisce, all payments received by Lender under
paragraphs 1 and 2 shall be s:piicd: first, to late charges due under the Note; sccond, to prepayment charges duc under the
Note; third, to amounts payabl: vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Dociower shial! pay al) inxes, assesarnents, charges, fines and impositions attributable to the
Property which may attain priority oyrer this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrawer shall pay theac obiigations i='t5.c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes payment. Borrower shall promptly furnish to Lendcr all notices of amounts
to be paid under this paragraph. If Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender
receipla evidencing the payments.

Borrower shall promptly discharge any lira which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation (ncyred by the lien in a manncr acceptable to Lender; (b) contests in good
faith the lien by, or defends againat enforcement oi 2 Yen in, legal proceedings which in the Lender's opinion operate to
preveat the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien 0 thii Security Instrument. If Lender determines that any part of
the Property is subject {0 a lien which may attain prioriiv.ov=r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takr one or more of the actions set forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Horrower shall keep the improvenzits now existing or hereafler erccted on the Property
insured against loss by fire, hazards included within the term “eatendrd Zoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subject to Lender's approval which shali not be
unreasonably withheld.

All insurance policics and rencwals shall be acceptable to Lender and shutl include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender require”, “«wrrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shatlzive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's sceurity is not lessencd. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, ie ircurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any (:xcer's paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender thai-tie tnsurance carricr has
offered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procées’s 16 repair or restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 30-a; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skail/not extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of the payments. 17
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leasecholds. Dorrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lcaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the lcasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Properly. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorncys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendcr agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiuins required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's snd Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Candemnation. The proceeds of any awaicd or claim for damages, direct or consequential, in connection with
any condemnstion or other taking of any part of the Property, or for conveyance in lieu of condempation, arc hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums sccured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
uniess Borrower antd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immecdiately
before the taking, divided by (b) the fair market value of the Property inunediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender is 7 utihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securec oy this Security Instrument, whether or not then due.

Unless Lender »nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthly payments referred (o in paragraphs | and 2 or change the amaunt of such payments.

10. BDorrower Mot Released; Forbearance By Lender Not 8 Walver.,  Extension of the time for paymemt or
modification of amortizatira of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not o :srate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any succeasor i:. interest or refuse to eatend time for
payment or otherwise modify anio tization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Boriower’s auccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thd exreise of any right or remedy.

11. Successors and Assigns Bouw.d; Joint and Several Liabillty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ¢ 152 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and egrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiiz'tzims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and («) ugrees that Lender and any other Borrower may agree to cxtend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sezurity Instrument is subject to a Jaw which scts maximum loan
charges, and that law is finally interpreted so that the inieres! or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitied limits, then: (») =ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anv sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosr'to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refund retuces principal, the reduction will be treated asa
partiai prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.,  If enactment or expirztion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl : according to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Inzirument and may invoke any remedies
permmet:‘ by paragraph 19. {f Lender exercises this option, Lender shall take the's/cni specified in the second paragraph of
paragraph 17.

14. Nolices. Any nolice ta Borrower provided for in this Security Instrumentchzlibe given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. Thae ratice shall be directed to the
Property Address or any other addreas Borrower designates by notice to Lender. Any ndtive 1o Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notics o Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Len ler v hien given as provided
in this paragraph.

18, Governing Law; Severability. This Sccurity Instrument shall be governed by federai Inw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrom-it or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins'rument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneflicial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Dorrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument.

If Lender cacrcises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. {f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remeclies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (3) 3 days (or such other period as
applicabie (aw may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Secusily Instrument. ‘Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity lastrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require Lo assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrumient shall continuc unchanged. Upon icinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective us if no acceleration had
occurred. However, this cight to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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19, Acceleration; Remedies. Lender shall give notice to Darrower prior to acceleration following Borrower's
breach of any covenant or agrecement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), ‘The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in accelerution of the sims
secured by this Security Instrument, foreclosure by judicial proceeding and xale of the Property. The notice shall further
inform Borrower of the right to relnstate alter accoleration and the right to assert in the foreclosure proceeding the pone
existence of a default or any ather defense of Borrower (o acceleration and forcclosure. If the defuult is not cured on or
before the date specified in the notice, Lender at its option may require Immediate payment in full of all sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remadles provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Pussesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicinl sale, Lender (in person, by iigent or by judicially
appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied tirst to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums on
receiver's bonds and reasonablc altorncys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument without charge to Bosrower. Borrower shall pay any recordation costs.

22. Waive: of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to #7:'s Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instruinesit, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covensritz"and agreements of this Security Insirument as if the rider(s) were a part of this Security

Instrument. [Check app’izat.ie box(es)]
{T] Adjustable Rate kider [} Condominium Rider [J 2-4 Pamily Rider

7] Geaduated Payment licer [C] Pianned Unit Dovelopment Rider
(] Other(s) [specify)

By SIONING BELOW, Borrower accents and agrees 10 the terms and covenants contained in this Securily

Instrument and in any rider(s) cxecuted by Borrovrer and recorded with it. Ry //
sl
SIIIP=r ot o et Aot s e ROOTOROTONORUIOPRRORRPRRORY ¢ 1 )
PAUL W. PETERSON —Harrower
P / .....
../%.L/w( heeerene ST A A LA N e (Seal)
MLRLYN G. PETERSON —Borrower

[Space Belew This Line eor Acknewiedgment)
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Leoo epesegeast ppsae e s }oese @ NOLR bic {: roh? cqunty state, do hereby certify that

cenes m. M“" w}yfl.@ LA L f..u')%.....,pcuomlly appeared

beforq me and Is (are) known or proved to me to be&'the person(s) who, ?l' med of the conlents of the foregolng Instrument,

have executed same, and acknowledged sald instrument to be . ...... LIRS L7, . .. frec and voluntary act and deed and that
(his, her, thelr)

cevesssdt NN AL ... executed said instrument for the purposes and uses therein set forth,

(he, she, they)

. Sm‘, .
- BERGER
State of Ilinogy

A Af'l";“ 11724/9¢

m Mm' was wa b’o.leoNoN.[?u.'.!:--Bng‘pczolo)oo}sy.l-l.'-o--ooQotiooootoucaoltvciooovoc-oa.-oonlc.ltolo.b...
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