|

. UNOFFICIAL COPY

>
AFTER RECORDING MAIL TO:
?3‘3% »éegw'“momeme COMPANY _ '
. Paris
Grand Rapids, M! 48546 ‘ ‘
Atin; Fing) Documents ‘ m 94948126 — ( |
BEEEERE - P[ \\ B . T:ggI‘; “mm 0re? L1/07/%4 14.—02%@50
iy o I L L v B T R
N b@%y é§ e . COOK COUNTY RECORDEN <6

LOANNO. 0829851
|Space Above Thin Line For Recording Deta)

MORTGAGE

THI8 MORTGAAGE (*Security instrument®) Isgivenon October 28, 1084 . Tha mongagor is : |
BRADLEY C. ROWE and MAUREEN ). ROWE, HUYBAND AND WIFE : : ‘

‘ ‘ ‘ , ("Borrower”).
This Secutlty Instrument Is ¢iven1o GREAT CHICAGD MORTGARE CORP .,

which is organized and existing unv.er the laws of THE UNITED STATES OF AMERICA and whoso addrass ls

1207 MCHENRY ROAD, SYi. 216, BUFFALO GROVE, (L 60089 ("Lander").

Borrower owes Lender the principal sumol. 0ne Hundred Stxty Thousand Dollars and

ne/100 ° Dollars (US. $ 160,000.00 ] This dabt is
or monthly

evidenced %Borrower's note dated the sarie dite as this 8ecurity instrumant ("Note®), which provides
yments, with the full debt, if not pakd earller, J2 and payableon Wovembtor 1, 2024 . This Security
nstrument secures to Lender: (a) the repaymert.zftha debt evidenced by the Note, with interest, and all renewals,
extensions and modffications of the Note; (b} the .aymant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securlty instrument; and (o) tha performance of Borrower's covenants and agreaments
under this Securlty Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to
Lender the following described property located In C0CK
County, illinois: :

v LOT 18 IR SADIN'S AD
THE NORTHEAST FRACTI
EAST OF THE THIRD PR

' THE OFFICE ORETHE RE

18, 1959, AS DOCUMEN

JON T0 KAVHERINE PAKE ST NG A SUBDLYISION OF PART OF
L i/4 OF SECTION 12, TO0%FCWIP 41 HWORTH, RANGE 12,

[PAL MCRIDIAN, ACCOROING YO PLAT THEREQF REGISTCRID IN
TRAR OF TITLES OF COOK COUNTY.. JLLINOIS, OW DECEMBER
M .

bit
ONA
INC
61§
T HUMBER 1900751,

92ZISbEV6

09-12~-200-034

which has the address of 406 ELM SYREET , GLENVIEW ,
-,  (Strest] {City) :
Mnols - B0D25S (“Property Address”): ‘ S v
- [2p Code) T
TOGETHER WITH all the improvemants now or herealter erected on the propeny, and all easements, ‘e
appurtenances, and fixtures naw or hereafter a part of the property. All replacements and additions shall also ba o
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the “Propenty.” @

BORROWER COVENANTS that Borrower is lawfull; selsed of the estata hareby conveyed and has the right to /
morgage, grant and convay the Property and that the Praperty is unencuymbered, except for encumbrancas af record.

Borrower warrants and will defend ganerally the title to the Property against all claims and demands, subject to any
encumbvrances of record. : P T
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FIXED/ADJUSTABLE RATE RIDER K3 csz0ss:

{1 Year Treasury Index—Rate Caps~—Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER made this 25th dayof October, 1994,
and Is incorporated into and ahall be deemed to amend and supplement the Mortgage, Deed of Trust ¢!
Securlty Deed (the "Security Inatrument”) of the same date given by the undersigned (the "Borrower’) to

secure Borrower's Fixed/Adjustable Rate Note (tho “Note") to GREAT CHICAGO MORTGAGE CORP.
(the "Lender’) of the

same dute and covering the property described in the Security instrument and located at:

405 ELM SIREET GLENVIEW 1L 600295
(Propeity Address)

T'4€ NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATF TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BOHPUWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIN U4 RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION T CONVERT THE ADJUSTABLE RATE TO A NEW FIXED RATE.

" ADDITIONAL COVEANANTS.  In addition to the covenants and agreements marie in the Security
instrument, Borrower and }erdler further covenant and agree as follows:

A, ADJUSTABLE RATE AND Y20i¢THLY PAYMENT CHANGES '
The Note provides for an Inttial ez interest rate of 7 . 5000 %, The Note also provides for a change

inthe Inttial fixed rate to an adjustabla interest rate, as follows:

4. ADJUSTABLE INTEREST RATE ANU 'AUNTHLY PAYMENT CHANGES

(A) Change Dates
The inftial fixed Interest rate | will pay wHl ciiansje to an adjustable interest rate on the first day of
November, 1909 and onthal day every i2th-month thereafter. Each date on which my adjustable

interest rate could change is called a “Change Date.”

(8) The Index ’

Beginning with the first Change Date, my adjustable inte/esi rate will be based on an Indax. The "Index"
is the weekly avarage yleld on United States Treastiry eecurities 25justed to a constant maturity of 1 year, as
made avalable by the Federal Reserve Board. ~ The most recent incex figure avallable as of the date 45

days before each Change Date s called the “Current Index.”
It the Index Is no longer avallable, the Note Holder will choosr a new Index that is based upon

comparable Information. The Note Holder will giva me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest ra'e by adding Ywo and Three /
Quarters ' percentage points ( 2. 7500 %) to ths Gurrent Index.  The
Note Moldar will then round the resull of this addition to the nearest ane-eighth ¢f ore-percentage point
(0.%25%3. Subject to the Himits stated in Section 4(D) below, this rounded amount will 0 my new inte,est
rate until the next Change Date.
The Note Holdar will then determine the amount of the monthly paymont that woult e zufficient to
repay the unpaid principal that | am expected to ows at the Changs Dale in full on the Maturty Oate at my
new Interest rate (n substantlally equal payments. The result of this calculation will be the new amount of my

monthiy payment.

(D) Limits on Interest Rate Changes
The Interest rate | am requited to pay at the first Change Date will not be greater than 8 . 500 %
orlessthan 5.500 %. Thereatter, my adjustable Intarest rate will never be increased or decreased
on any single Change Date by more than two percentage poinis (2.0%) trom the rate of interost | have bean
for the preceding 12 manths. My interest rate will never be greater than 12.4%00 %, whichis

called the “Maximum Rate.” :

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR CONVERTIBLE - Single Family - Fannie Mae Uniform instrument
1ISC/CRID**//1182/3122(12-87)-L. PAGE 1 OF 3

FORM 3122 12/87
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Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interast in it is sold or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower |s
not & natural parson) without Lender's prior writtan consent, Lender may, at its option, require immediate
L)aymon! in fulf of all suma socurex! b}/ this Securlty Instrument  However, this option shall not b oxorthsd

y

Lender it exercise s prohibitad by federal law as of the date of this Securlty Instrument.
If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall

Brovide a period of not less than 30 days from the date the notice is dellvared or mallcd within which
orrower must pay all sums secured by this Security instrument. f Borrower fails to pay these sums prior to
the explration of this perlod, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. Whea Borrower's inltial fixed interest rate changes o an adjustable Interest rate under the terma stated
in Sectlon 4 zhove, and untl Borrower exercises the Conversion Option under the conditions stated In
Section B aocve: Uniform Covenant 17 of tha Security Instrument contained in Section C 1 above shall
cease 10 be Ir#iect, and the provisions of Uniform Covenant 17 of the Security Instrument shall he
amended 1o read &s ‘o'ows:

Transfer of the Frorsrty or a Beneficial Interest In Borrower. If all or any part of the Property or any
Interest In it Is sold or tra:isferred (or It a beneficial interest in Borrower is sold or transterred and Borrower is
not a natural person) withaut Lender's prior written consent, Lender may, at its optlon, require immediate
anment in full of all sums securix) by this Sacurity Instrument. Howaver, this option shall not be exorclsed

y Lender  exercise is prohibiter! by fedaral law as of the date of this Security instrument. Lender also shall
not exarcise this oplion if: (a) Borrovver causes to be submitted to Lender InKeratlon raquired by lender to
evaluate the intended transferee as. M = naw loan were being made to the transferee, and (b) Lender
reasonably determines that Lender's seci ity will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreemant in'this Security Instrument Is acceptable to Lender.

To the extent permitted by applicable iaw, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lendar aise may raquiro the transierss 10 sign an assumption
agreement that la acceplable to Lender and tha!-chilgates the transforee to koop all the promises and
agreements made In the Note and in this Security Inatraraant. Borrower will continue to be obligated under
the Note and this Security instrument unless Lender rele2%e= Borrawer In writing.

If Lender exercises the oplion to require Immediate payre:i. In full, Lender shall give Borrower nolice of
acceleration. The notice shall provide a pariod of not less than 32 days from the data the notice Is delivered
or malled within which Borrower must pay all sums secured by thie-Security Instrument. |t Borrower falls to
pay these suma prior to the expiration of this perlod, Lender may invrie any remadies permitted by this

Becurlty instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ovanants contalned in this
Fixed /Ad|ustable Rate Rider.

7 7 "

BRADLEY 7 ROWE Bortower
)Z//WMM > (Senl)
MAURCEN J. ROWE Borrowsr
(Geal)

Bortower

(Seal}

Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR CONVERTIBLE - Singte Family - Fannie Mae Uniform Instrument
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Alt Insurance policles and renewals shalt be acceptable t Lendor aix! shall nclude a standard mortgage clase.
Lender shall have the right to hold the policias and renewals. If Lender requires, Borrower shall promptly give to Londor
alf receipts of paid pramiums and renewal notices. In the event of loss, Botrower shail giva prompt natice to the
insurance carrlar and Lender. Lender may make proof of loss it not mada prompily by Borrawer.

Unless Lender and Borrower otherwise agres in writing. insurance proceeds shall be applied 1o restoration o w,mlr
of the Property damaged, if the restoration or repair s economically fausible arx! Lander's securily Is not lussened. If the
restoration of repair Is not acanomically feasible or Lenclar'a security would be lassened, the inaurance proceeds ahall
be appiled to the sums securad by this Security instrument, whether or not then dua, with any excess pakl lo Borrowor.
It Borrower abandons the Propenrty, or doas not answer within 30 days a notice from Lendar that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance praceeds. Lender =y use the proceeds to repair
or restora the Property of 1o pay sums secured by this Security Instrurnent, whether or not then due. The 30-day period

will begin when the notice Is given.

Uniess Lendzr ard Borrower otharwise agres in writing, any appiication of proceeds o principal shall not extend or
postpone the due date of the monthly ,?aymems referred 1o in paragragha 1 and 2 or change the amount of the
payments. If under perarraph 21 the Property is acquired by Lender, Borrower's right to any insuranco policles and
praceeds resulting from ~arage to the Progerty prior to the acquisition shall pass to Lender to the extent ot tho sums
secured by this Security listiument immediataly prior 1o the acquisition.

6. Occupancy, Preservatior; Maintenance and Protection of the Propsrty; Borrower’s Loan Application;
Lesssholds. Borrower shall occu,»: estabiish, arxd use the Propenty as Borrower's principal residence within sixty days
after the execution of this Security Instzument and shall continue to occupy the Propenty as Borrowor's principal
residence for ut least one year aftter tha.e:a of occupancy, unless Lender otherwisa agrees In wriling, which consent
shall not be unreasonably withheld, or uiless-axtenuating circumstances exist which are beyond Borrower's control
Borrower shall not destroy, damage or impelr tha Property, aliow the Property o detenoraly, or commit waste on the
Property. Barrower ehall be in dofault if any fortaltira action or proceeding, whether civil or criminal, ls bagun that in
Lender’s good falth judgment could result In foriwitari of the Praperty or otherwiso materially impalr the llon croated hy
this Securlly Instrument or Londer's security interosi fcrrowor may cure such a default and reinstatn, as provided In
paragraph 18, by causing the action or proceeding to be zmigsed with a riling that, in Lender's gjoord falth
determination, precludes forfeilure of the Borrower's Intecest in the Property or other materlal impalrmont of tho tion
created by this Securlty Instrument or Lender's securlty interssy Borrowoer shall also be In default If Borrower, durlng the
loan application process, gave materially false or inaccurale wir:imation or statemants to Lender for fallad to provide
Lender with any material information) in cannection with the loar- e/«lenced by the Note, Including, but not limited to,
representations concerning Borrower's accupancy of the Property 3 4 arincipal residence. If this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. It Borrowsr acquiras tee title to the Property,
the leasehold and the fee titie shall not merge unless Lender agreas ta the mengier in writing.

7. Protection of Lender's Righta In the Property. It Borrower falls to erfarm the covenants and agreements
cantalned In this Security Instrument, or there is a legal proceeding that may sigiit.cantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probate, for condemnation ar fone'iurs of to enforce laws or
requiations), then Lender may do and pay for whatever is necessary to protect the va ue of the Praperty and Lender’s
rights in the Property. Lender's actions may Include paying any sums secured by a llen.which has priority over this
Secutlty Instrument, appearing in court, paying reasonable attorneys' faes and entering un tha Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to ('o 57,

Any amounta disbursed by Lender under this paragraph 7 shall becoma additional debt of Sorvawer secured by
this Seourity inetrument. Uniess Borrower and Lander agree (o other tetrms of payment, these amcuria shall bear
interast from the date of disbursement at the Note rate and shall ba payable, with interest, upon notice ‘rom Lender to

Borrower requesting payment.

8. Morigage insurance. !f Lender required mortgage Insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. It, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasas 1o be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mongage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrowar of the mongage insurance praviously in effect, fram an aiternate o
mortgage insurer approved by Lender. If substantially aquivalent mortgage insurance coverage is not avallable, Ny
Borrowar shall pay to Lender each month a sum equal 1o one-tweltth of the yearly mortgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effec!. Lender will accept, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, f mortgage insurance coverage (in the amouni and for the period that Lender requires) provided by an
ed by Lender again becomes available and is obtained. Borrower shall pay the premiums required to

txi"SbG

ingurer approv:
maintain morlgag: insurance In effect, or to provide a loss reserve, uniil the requirement for mortgaga insurance ends
in accordance wiih any written agreement between Borrower and Lender or applicable law.
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secured by this Securlty Instrument. However, this option shall nol be exerclsed by Lendor if exorclsa Is prohiblted by
federal law as of the dale of this Security instrument.

If Lender exercises this option, Lendor shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums securod
by this Security Instrument. If Borrowor faits ta pay these sums prior to the expiration of this period, Lender may invoke
any remadles permitted by this Sacurlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartler of: (a) 5 days (or such other perlod
a8 applicable law may specity for reinstatement) hefore sala of the Property pursuant to any power of sale contained in
this Security Instrument; or ‘b) entry of a [udgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreemants; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ feas; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Securty Instrurnent, Lender's rights in the Property and
Borrower's obiigat’un to pay the sums secured by this Security Instrument shall continue unchanged. Uporn
reinstatement by Bis:rower, this Socurity Instrument and the obligations secured hereby shall remaln fully effective as If
no acceloration hacorzurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Charjs of Loan Servicer. The Nole or a partial interest In the Nota (together with this Securlty
instrument) may be sold anc o7 mnre times without prior notice to Borrowaer. 4 sale may result in a change in the entity
{known as the "Loan Servicer’) t'ia collects monthly payments due undar the Note and this Security Instrument. There
also may be one or more changa-of the Loan Servicer unrelated to a salo of the Note. It there Is a change of the Loan
Servicer, Borrower will be given written rotice of the change in accordance with paragraph 14 above and applicable law.
The notlce will state the name and addrsss of the new Loan Servicar and the address to which payments should bo

made. The notice will also contain any othe( information required by applicable law

20. Hazardous Substances. Borrowor shail not cause or permit the prasence, use, disposal, storage, or release of
any Hazardaus Substances on or in the Propeny. Gurrower shall not do, nor allow anyone olsa to do, anything affecting
the Property that Is in violation of any Environmentai 'aw. Tha preceding two sentences shall not apply to the presence,
use, o storage on the Propsrty of small quantities of Hazerdous Substances that are generally recognized to be
approprlate to normal residential uses and to malntenance of'the Property.

Borrower shall promptly give Lender written notice of any Irivestigation, claim, demand, lawsuit or other action by
any governmantal or regulatory agency or private party involvirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Brirowar learns, or is notifled by any governmental or
regulatory authorlty, that any removal or other remediation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly take all nacessary remedial action<-in accordance with Environmental Law.

As usad In this paragraph 20, "Hazardous Substances® are those subsancus defined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerusene, other lammable or toxic
petrolaum products, toxic pesticides and herbicides, volatite solvents, matertals cuptaining asbhaestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, “Environmental Law* means ‘arderal laws and laws of the
jurisdiction where the Property Is located that relale to health, safety or environmental pretection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree asollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerailor (~:lowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelereiicy, under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) tnz ziction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given 10 Borrower, b which the
default must be cured; and (d) that failure to cire the default on or before the date specified in tiha notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right o reinstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its .
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Securlty Instrument by judiclal proceeding. Lender shall be sntitled to collect all
expenses Incurred in pursuing the remedies provided In this paragreph 21, including, but not limited to,
reasonable attorneys' tees and coats of titie evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Sacurlty
{nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

» O
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