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HA Case No. “‘]

State of Blino MORTGAGE r“l L 7777501 - 729 | ‘

1911903

THIS MORTGAGE ("Secunty Instiauent”) is given on OCTOBER 3 1 1994 CThe Mmtwcgm i

DARRELL JOHNSON AND THERFSA A. HOGAN-JOHNSON, HUSBAND AND WIKL

' 8205 SOUTH PAULINA, CHICAGO, TLLINOIS 60620

("Botsower*), This Socurity Insteument is given to

AMERICAN STATES MORTGAGE, INC.

which isuigam’wd and existing under the laws of | THE STATE CF ILLINOIS . , und whame
address s 915 WEST 175TH STREET-SUITE 1 WEST
HOUMEWOOD, ILLINOIS 60430 {“eades™). Borrower owes Lender the principul sum of o

NINETY THREE THOUSAND FIFTY AND 00/100 _ Prs
Daiwrs (US. S 93,050.00 ), W
This debt 15 evidenced by Borrower's pote dated the sume date an this Securiiyansirument ("Note™), which provides for :';

monthly payments, with the full debt, if not paid carlier, due and puyuble on NOVEMBER 1, 2024 iy
This Sccurity Instrument secures to Lender: (u) the repayment of the debt evidenced by the Note, with interest, and all ruuwals L
extansions and madifications; (b) the puyment of il other sums, with interest, advanced under paragraph 6 (o protect the 9
socugity of thix Sccurity Instrument; and () the porformance of Borsower's covenants und ageecpicnts under this Secunty
lostrument und the Note, For this purpose, Borrowers does hereby mortgage, grunt and convey Jodender the following
described property located in cooK . County, Hinois:

LOT 2 (EXCEPT THE NORTH 28 FEET 5 INCHES THEREOF) AND THE NORTH 8 FEET

10 INCHES OF LOT 3 IN BLOCK 7 IN HAZELWOOD AND WRIGHT'S SUBDIVISION OF

THE SQUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD LANDS)

IN COOK COUNTY, ILLINOIS. _ :
19-36-218-034

which hus the address of - 8109 SOUTH TALMAN AVENUE, CHICAGO - Suoetpity,
[Hinois _ 60652 29 Code ("Property Address”); : ‘ -~ @(
Q"‘"'” in408) YA ltinoks Mortgage - 4193 /)9(7

. VMP MORTOAGE FORMA - (RO01B21.7201 : :
m 1oy mudm% ,‘OQ rf Q Hov. et DPS 1609
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4. Fife, Finod und Ofvef Hart=istirante, Botede? Al tre WA psdvdmentslon the Property, whether now in

extskence or subsequently erected, aguinat uny huzards, cosunliies, und contingencies, ichuding fue, dor which Lender requires
insurgnce. T msarance shall bo maantuined - the amovnts and for the penods that Lender sequices. Bostower shall also
insure wll improvements on the Proporty, whether now in existonce or subsequently erected, agninst loss by floods 1o the extent
coquired hy the Seeretary. Al smsumnce shnll be carned with companies upproved by Lender. The msurance policies and uny
renewals shall be held by Lender and shal) include loxs payable clases in tavor of, and wya form sceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notics by mail. Lender may ke proot of toss ot not made
promptly hy Barrower. Each insurance company concerned is hurohy suthorized and dhirectod o make puyment for suck loss
directly to Leader, instead of to Borrower and 1o Lender jointly. All or any part of the isurance proceeds muy be upplied hy
Lunder, at its option, sither (a) to the reduction of the indebledness under the Noto and this Security {nstrutnent, first to any
delinquent amounts uppliod in the order in paragraph 3, and then to prepayment of principal, or (b) to the restorstion or cepuir
of the damaged Property. Any application of the proceeds to the principsl shall aot oxtend or postpone the due dato of the
monthly puyments which are referred to i paragraph 2, or chinge the amount ol such payments. Any excess isurince proceeds
aver an umount required fo pay wll outstanding indebtodness undor the Note and this Seourity Instrument shall be pud to the

onlity legally entitlz vhoroto,

In the svent of Erroslosuro of thiv Security Instrument or athor tnsfor of titlhe to the Property thit extinguishes the
indobtudness, all right, 6t wrd intoreat of Borrower in wnd (o0 insurance policies in force shall pass to the purchisor.,

5. Oceupuncy. Preservativa, Muintenance and Protection of the Property; Borrower's Luan Application;
Jeasehiolds.  Bosrower shall occupy <stablish, and use the Proporty us Borrower's pnncipal residence within wixty dayx altor
ths execution of this Securty Instcumen? and shall continue to occupy the Property as Borrower's principal residenco tor at Jeust
one year after the date of occupuncy, unicss the Sceretary detormines this requirement will cause undue hardsiap tor Borrowr,
or unfess oxtenuating circumstances exist waich are heyond Borrower's control. Borrower shall notify Lenders ol any
extenuating circumstancen. Borrawer shull not corimit waste or destroy, damage or substantially change the Property or allow
the Property 1o detoriorate, reanonable wear and war oxcopted. Lender may inspect the Praperty 1f the Property i vacant o
abandoned or the loan is in defsull. Lender muy ke ceasonable actton to protect and preserve such vacunt or ubandoned
Property. Borrower shall also be i detault (f Borrower, dunsg-the loun application process, gave materially fubse or inaccurate
information or statoments 10 Londer (or failed 10 provide Lenduer with any susterinl information) in connection with the loun
evidenced by the Note, including, but not limited 1o, reproseitations concerning Borrower's voeupancy of the Property s a
principal residenco, If this Security Instrument is on a leaschold, Beiprowor shall comply with the provisions of the lease. If
Borrower acquiires tee title to the Property, the leaschold and feo title shaaibaot be merged unless Lender agrees to the merger in

wriling.

6. Churges to Borrower und Protection of Lender's Righty in the Pronerty, Borrowor shall pay all govemmental or
municipal charges, fines and impositions that are nol included in parugruph 2. Bireower shull puy these obligations on time
directly to the entity which is owed the puyment. 1f fuilure to pay would adversely affect Londor's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lunder receipts evidencing these payrients.

It Borrower fuils to muke thess payments or the payments required by paragraph 2, or fails (o perform any other covenants
and agreements contained in this Security Instrument, or thers is u legal procseding that auy significei!s atfect Londer’s rights
in the Property (such s u proceeding in bunkruptey, for condemnation or to snforce laws or regulationzythen Londer may do
and puy whatever is necessary to protect the valite of the Property und Lendet's rights in the Property.inelitding payment of
taxes, huzard insarance and other items muntioned in parugraph 2.

Any umotinty disbursed by Lender under this paragraph shall hecome an additional debt of Burrower and be secured by
this Securily lnstrumont. These amounts shall bear interest from the dute of dishursement, at the Note rate, and at the option of

Londer, shall be immediataly due and payahle,

7. Condemnation. The proceeds of any uwird or claim for damuges, direct or consequential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in pluce of condemnation, ure hereby ussigned and
shall be puid to Luonder to the extent of the full amount of the indehtedness thut remains unpaid under the Note and this Security
Instrumont. Lendor shall apply such procesds to the reduction of the indebtodnoss under the Note and this Security Instrument,
first to sny delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of tha procseds to the pringipul shall not extend or postpone the due date of the monthly payments, which are
&-M(IL) 19103} Poge 3 of 6 Trutials: »
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12, Successors and AsSigns Boulid@; Joint and SEVerdl Li yi CO-STRK, ,f‘\;oﬁuvgnnnln'am preoIBenin of s

Secarity fnatrumont shall band und beneit the saceewsors and wwigny of | ,.,-naw‘«&f‘h,}’;ﬁaﬁﬂ;;, fi'.{'bl,""’-."v W provisions of
paragruph 9.b. Bosrower's covenunts i agrootients shal, be jomt und wevernl. All;)ﬁ‘”'r!l\"{t 'whu;ylvmm this Secirty
Instetinent but does ot execute the Note: () i co-agmng this Secunty Instrument _r:}yyjé.,ﬂ@}mdp-.,y,mnumtl convey
Borrower's terest in the Property under the terms of this Security lnstrument; (b) ts not perronalfy obligated to gy the sums
secursd hy this Security Instrument; and (¢) agrees that Lender and uny other Borrower may agree to extend, modily, forbear of
make nny sccommodstions with regued 1o the terms of this Secunty Instrument or the Note without that Borrower's consent.

§3. Nofices, Any notice to Barrower provided for in this Sceurity lnstrument shall be given by delivering it or by muding
it by tirst cluss muil unless applicable law sequires wse of another method. The notice shall be directed 1o the Property Address
or any other uddross Borrower designates by natice to Lender. Any notice to Lendor shall be given by first cluss mail to
Londer’s nddress stated herein or any addiess Lender designates by notice to Borrower. Any notice provided for i this Secunty
Instrument shall be deemued to huve been given 10 Borrowsr or Lender when given as provided ia this puragraph.

14. Governing Luw; Severability. This Security Instrument shall be governed by federnd faw and the faw of the
Jurisdiction  whith the Proporty i focated. In the event thul any provision or clesse of this Security Instrument or the Note
contlicts with applicabic Inw, such conflict shalf not affect othor pravimons ot this Security lastrument or the Note which can be
given effect withowt the conflicting provisan, To this end the provisions of this Secarity Instruient amd the Note are declired

tn ho severmble,

I8, Borrawer's Copy. Boirvwer shull be given one conformed copy of this Secunty Instrument,

16, Amiignment of Rents, Bortowes ynconditionsily waigns and transfurs (o Lender all the rents and revenues of the
Property. Burrower autharizes Lander or Eendor’s agents 1 coliect the rents und rovenues and horeby directs such tenant of the
Property to pay the rents to Lender or Lender's ngents. However, pror to Lender’s notics to Borrower of Borrower's heanch of
any covonant or agreement in the Security tnstruren’, Borrower shall collect and receive afl rents and revenues of the Praperty
as trusiee for the beachit of Leader and Borrower, This assignment of rents constitules an ahsolute assignment and pot an

assignment for additional security only.

If Londer gives notice of breach to Borrower: (u) all rents received by Borrower shall be held by Borrower as trustee for
henofit of Lender only, to be upplivd 1o the sunw secural hy the Scoarity Instrument; (b) Lendor shall be entitled to collect und
roceive ull of the rents of the Property; and (c) each tenant of the i*ranerty shill puy all rents due and wnpaid o Lender of

Londer’s agent on Lender's written demand to the tenant,

Rarrower has not executed any prios assignment of the rents snd has not and will not perform any set (hat would prevent
Londer from wxeremsing s nghts under this puragraph 16.

Lender shall not be required o enfer upon, take control of or mantuin the Property fedore or alter giving notice o treach
to Burrower, However, Lender or a judicially appointed receiver inay do so at any time ‘thes is a breach. Any apphicaticn of
rents shall not cure or waive any dofault or invalidate any other right or remedy of Lendees Thissassigninent of rents of the

Peoperty shull tecminate when the debt secured by the Security Instrument is puid in full, w0
NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and wgree as follows: :

this Security Invtrument hy judicial proceeding. Lender shull be entitled to collect al} expenses incurred in pursuing the <3
remedies provided in this paragraph 17, including, but not limited to, reasonnble nttorneys’ fees and costs of title W

evidence.

i8. Release. Upon payment of all sums sccured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead sxemption in the Property.

nes
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 18 swde this 3187 duy of
OCTOBER . 1994 , ndd i incorperuted into wnd shll be deemed to wmend and supplemen:

the Mortguge, Deed of Trust or Security Deed (**Security Instrument’’) of the sume date given by the uidersigned
(*'Borrower'') 1o secure Borrower's Note {**Note'"') to

AMERICAN STATES MORTGAGE, INC.

(the **LenZer’’) of the same dute and covering the proporty described in the Seeurity nstrament and located at:

8109 SOUTH TALMAN AVENUE, CHICAGO, ILLINOIS 60652

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKOWER MUST PAY.

ADDITIONAL COVENANTS. In rdaitien to the covenunts and sgrecments made in the Secunty
Instrument, Borrowor and Lender further covenant-and agroe aw follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dute
‘The interest rate muy change on the first day of APRTL- 1
of cach succeeding yoar. *Change Dute” means vach date on whick the interest rate could chunye.

. 1896 . nnd on that day

(B) The Index
Beginmag with the first Chunge Date, the interest rate will be buted onoan Index. "Index” means the weekly

average yiold on United Stutes Treasury Securitics adjusted 10 g constamt sprwnty of one year, ns misde avirluble
by the Federal Reserve Bourd, *Current Index” means the most recent Indes figuce avinlable 306 days before the
Change Date. [f the Index (as defined abave) is no longer svailuble, Lender wili uie us a new Index any index
prescribed by the Sceretary. As used in this Rider, "Secrctury means the Secrsipy of Housing and Urban
Development or his or her designee.* Lender will give Borrower notice of the sew Index

(C) Caleulation of Interest Rate Chunges
Botore each Change Dute, Lender will caleulate @ new inlerest rute by adding # margin of

TWO AND THREE FOURTHS percentuge point{s) {2,750
Current Index and rounding the sum to the nearest nne-cighth of one percentage point (0.125%).
limits statedd in paragraph (D) of this Rider, this rounded amount w«ll be the new interest rute until the next

Change Date.

(D} Limits on Interest Rute Changes
The imterest cate will never increase or decrease hy meore lhun one percentage pmm (1.0%) on uny single

Change Date The interest rate will never be more than five percentage ponts (5.0%) higher er lower thun the
nitial intorost rote,

%) to the
Subject 10 1he

Page 1 ot 2 FIA Multistate ARM Rider - 2191

qu\m(maz MMP MDRTGAGE FONAN - 131312930100 - (800IB21-728) ruirals,
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