UNOFFICIAL COPY

CO0K COUNTY, ILLIN
FHEOFOR R’.’(}G}?g!s

S PREPARED DY ' , -

g, NVET MBS 84948323
JIM ADAME _
HOUSELIOLD BANK, §.6.8
10U MITTEL DRIVY
WOOD DALE, (1 6D19)

G918324

" LOAN NUMBER: 5359278

133075145

FHA MORTGAGE ... .. F/
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; )

STATE OF JLLINOIS

O This Mortgage CScosrity Instrument ') ix given on OCTOBER 3167 , B0 a
The Morigagor is

LOVICPOR B MARTINGZY AND GRIGELLE MARTTHEYS, HLS wWliE AND JEHUS Li(')HHl'H‘.OI T T

. (l‘rr,pﬁe_
R ‘ . L o o _ .

. ‘ . . S iAo
whose pddress is 1343 M. ASTILAND. " CHYCAGH, 1L 606E2 Pcetabe a

- ("Borrower "), Thix Sceurity Instaiment is given (o
S tounehold lank, fos.bh, : :

whicl is organized and existing uader the laws of UHSPRD GTUATED , ) whose
address is 100 Mictol Drive, Wood Dale, Ji— 60191

‘ {"Lender’). Borrower nwes Lender the principal sum of

" ONE HUNDRED THORTEREN THOUSAND ONE NUNDRED W IeeY AND NGO/ 100
Doidlars (U.8. § 113%,150.00 : »
This debt §s evidenced by Borrewer's pore dated the same dive ‘as this Security Instument ("Nole™), whith provides for
mombly payments, with the fall debt, if not paid carlier, due and payable on NOVEMBER 13T L2024
Fhis Sccurity Insinument seeures 1o Lemder: (0 the repayment of the debl evidensed by the Nuote, witlr interest, and o)l
repewals, extensions and modifications; (b) the payment of ail other sums, with/pgorest, advisced under paragraph O to
protect the sceurity of this Security Jusinament; ) (©) the performance of Bortowe's covenams and ppreements mder this
Security Insrument and the Note, For this purpase, Borrower dovs herehy moriginpe s e aid convey to Lemder the
foltuwing described groperly located in ) COOK _ County, Hlinois:

SEER ATTACHED LEGAL DESCRIPTION

CPAX NUMBER 13-36~321-00B-0000

which has the adidress of 1779 NORTH RTCHMOND, CHICAGO

: . | Stseen) . : : 1 113]
{Hinois Khoo22 (" Property Address™);

' [Z0p Cinte} . )

TOOETHER WITH all the improvemems now or hercafter erected on tht propenty, fd all eusemens, sights,
appuntenances, rents, tayalties, mineral. oil il gas rights amd profits, water rights and stwock and all Jixtures fow or
nereafier a part of tse property. Ail replicenients and additions shall also be covered by this Sccurity Instrument. All of the
foreguing is referred 1o in this Security [nsiruimens as the "Propery.”

. RDRROWER COVENANTS that Borrower is lnwiuily seived of the estate fiereby conveyed il has the right o
mortgage. grant and convey the Property aixd that the Froperty is unencumbered, except Tor cocumbrances of record.
Borrower warrants k! witl defend generally the title o the Property against all claims and denuunds, subjece o any

encumbrances of record.
%81
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paymems, which are referred to i Parspraph 2, or change the inount of such payments, Any cxcess proceeds over an
ainount required to pay all owstanding indebtedness under the Note and this Sccurity Instienent shalf be piid 1o the entity
tlegally emitied therelo.
8. Feex,  lender may cotlect fees amd chineges amborized by the Secretiny.
Y, Grounds for Acceleration of Debt,
(0 Defundt,  Tender niay, except by limied by reguistions issued by the Seoretry in the cise of paysinent defanls,
reyguire frotmediate pavineat i full of w3l sty sceured by this Seeonnty Instruntent il
(i» Bureower defaulis by faiting 1w pay in B0} any nwethily payment reqgriired by this Scourity Bstrutest prios o
or an die due date of e next annhiy freyenear, or
(i) Bocrower defaults by Fading, for o pesod of thirty days, 10 perform any other obliganions contidined i ihis
Security Instrument.
iH) Sule Withaut Credit Approval, Yaemder shall, i permitted by appticable Jaw and with the prior approvid of
the Secretary, regaife nediate payment g 1) oF all the sams secored by this Security tustrimen i

(iy Al or part of the Property, o a beneficlal lerest i st owiag @) oo pare of the Propesty, i sokd oy

oiherwise transferred (other than by devise or descene by the Borrower, and

{is) The Propenty is not accupied by the parchaser or grintee as his or her principsd residence, or the purchaser or

grantee does so occupy the Property but his or her credit bas not been approved in aceordince with the

reguitesients of e Sceretiaey,
) No Waldver.  [f circumistances oveur thit wosid permiit Lender o require dmmediate payment in full, b
Lendey does nod reguire such paymems, Lender does not waive its zighs witht respect 1o subsequent events.
{dy Regulvitans of 1IUD NSceevetnry, In mmay  chrcunsieces  regulations issued by the Secrelry will i
Landes’s sighes, in e ease of paymem defisits, 1o reguire frmmediote payarest i Rl and ficcclose 3T oot prdd. P
Seenrity Instgame does not awthorize sveclertion or Forectasae i not permiticd by pegilations of the Secretary.
() Mortgage Mot Insured.  Borrower agrees tha should dits Secuogy instedericnt and the tiote secured therehy e
be eligible fosirearance onder tic Nitlonal flousiog Act within . ninely diayy from the
dinte hereot, Lesder iy, ut its option and nowilhstandiog seyihing o Paragraph 9, regaire immedine paymen i
full of 211 moms secies] by (his Scecurity Insiyugtient. A wyitten satement ol asy mthorized agent of e Scorctary
dated subsequent 1 Gl y dayn fromy the date herent, declining o insie this Secority
fastrument and the pote declired thereby, shafl be deemed conclusive proof of suach incligibifity . Notwithstandog the
foregoing, s option ey ot be cxercised by Lender when the unavailability of iesuriace is solely due o
Lender's faiture to remit a moggare josurance preminm (o the Seerctary.

18, Retnstatement, Borrower Bty 7 right 10 be reipstned 3f fepder has regusred ipsspediaie payment in full because
of Borrower's failure o pay an s duesunder the Note oy this Secarity Instrument. This right applies even afier
foreclosure prroceedings are instimed. o (einstaie the Securily Instrument, Borrower shadl render inoa Jump sum all
ameunts required 1o bring Borrower's accoumeeearont including, 1o the extern they are oblignions of Borrower ader this
Seourity Instrumen, foreclosure costs and reascrable and customary attorieys” Tees and expenses properly assockned with
the forectoswee proceeding, Upon reinstinement by (Horrower, dus Security Insirument and the obligations that 1 secures
shiodl resmatn i effect as if Lender had el required Savaediate payment i full, However, Lender 18 not required 1o permit
reinstatechient oF: () Lepder has accepted reinsinement after the conunencetnem of foreclosure procecdings within two years
immediately preceding the commenccment of & current foretiosure proceeding, (i) reinstatemen will preclude foreclosure
on differceat proninds in the futsre, or (it reipstinement with adversely affect the priority of the lien created by this Security
Ingtrument, .

11. Barrower Not Relessed; Forbearanee By Lender Not o Yddiver.  Extension of  the  dme  of  paymemt  or
modification of amortizition of the sums secured by this Secority Instfament pranted by Lender 10 any saeeessor inimnerest
of Borrower shali nol aperite 1o relegse the Bability of the originat Yooower or Borrower's successor inoinerest. Temder
shall 1ot be reguired to cormmence procecdings against any snccessaranonterest or refuse o extend time Yor payinent o
niherwise moadify pmertization of the swps seeured by this Security Jistomem by reason of any demand made by the
wriginal Borrowes of Burrower's successors i iplerest. Any forbearance by Lender in exercising oy right or remedy shadl
nol e o watver of or prochede e excreise ol any ngic ar renwedy,

12. Saccessors and Assigns Bound; Jolnt wnif Several Linhiflty; Coa-Shgoess,
Sevutity {nstrument shadl bind and benefit the snccessors am) assigny of Lender st orrower, subject (o fhe provisions ol
ragragts b Borrower's covenams and aprecmaents shatl be jomt angd several, Alydorroves whe cosigns Bis Seourity
Insirament bt docs not execie the Note: Giy is co-sigaing this Secursily Insteament only tlodpongage, gosnt inxd convey thia
Borrower’s smcrest in thie Property under the serms of this Sceurity instratent; (hy s Socprrsonally ebligaied 1o pay the
sums secured by this Scourity Instrument; and (o) agrees that Lender and any others Borroweranay agree to extend, nurlity,
forbear or make any accommodalions with regard o the terms of thix Secarity Instrusaen or the Node without thin

Fhe covenanis it sgereements of this

Borrower's consent.
13, Nattees,  Any aotice v Borrower provided fur n this Sccurity: Insirumem shiatl be giten Uy delivering it or by

mailing it by firsy class puadl unless applicable Iaw requires use of another method. The potce=aned be directed o the
Property Address or any other address Borrower designates by nofice W Lender. Any notice (6 Leddoc snall be given by
first closs mal) o Lender’s wddress statect herein or any adidress Lender designates by gatice 10 Bodoower. Any totice
provided for jq this Security lstninment shaht be deemed to bive been given to Borrower or Lendes when (given as provided

in 1his puragraph. )
i4. Gaverning Luaw; Severahilily. This Secprity Instruoment shall be poverned by Federal fow and S law ol the
juristiction br which the Praperty is locaded. In the event that any provision or elause of this Sceunty lostrament or the Note

contlicty with applicabte lww, such conflict slall ot affect other provisions of tis Security Instrument or the Note which
vany b piven efiect withiont the contlicting provision, T this e the provisions of 1his Scowmily Insirument and the Note are
declared o be severabie,

18, Borrower's Copy.  HBorrower shall be given ane conformed copy of this Secturity Instrument.

16, Asstgnment of Rents.  Borrower unconditiomdly assigns and trinsfers o fender all the renots amd revenncs of the
Propeny. Borrower authorizes Lender or Lender’s ageats ta collect the rems aml revenes and Berchy directs cach tenant of
the Property o pay e rems o Lender or Lender’s agents. However, prior 1o Lender's notiee 10 Borrower of Borrower's
breach of any covenamt or ggrecment in the Seenrily Instranmem, Burrower shatl colicet and receive all rents and revenues of
the Property as tnmlce for e benefit of Lender aml Bortawer. This assignmen of renfs conslilutes an alisohse aseigament
and not an assigtimen Jor addittonul sceuriy enly.

i Lender gives notice of breach 1o Borrawer: Gy adl rents receivedi by Borrower shall be held by Borrower as trusiee for
tenelit of Lender only, o be applicd o the swns sceured by the Secusity tnstramen; () Leader shadl be catitied 1o voilleot
and receive alt of the rents of the Property; and (©) cach tenait of the Property shall pay all rems due and unpaid to fender
or Lender’s agent on Lender's wriken demand to the fenant.

Horrower has not execuied any prior assignment of tie reats and s not and will not perforn any el that woutd
prevent Lender from eacreising its rights wuder this Paragraph 16 o ) _

Lender shadl not be reguired o0 enter upon, take control af or nutiitai tie Propenty before or after giving potice of
breach o Borrower, However, Lender or a judicially appoisicd recciver may do so at any bme there s a breach. Aay
applicanion of renes shall not cure or waive any default or invatidate any other right or remedy of Lemder. This assigninent
of remts of the Properiy shall terminase when the debi secured by the Secutity Instroment is paid in Al
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L V31-TTTST45
FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 35 made this JIST  day of OCTOBER 1994
and s incorporamed into and shall be deenied 1o amend and supplenmient the Mortgage, Deed of Tmst or Seeunity Deed
{("Security Instrument”) of the same dae given by e undersigned ("Borrower™} to secure Borrower's Note ("Now”)
to
Household Bank, f a.b.

fthe “Londer”) of the same dato ol coverimg e propeny descrabed in the Sceurbty Instrament and Jocated at:

LE29 NORS M TCHMOND
CHICAGD, 11760627

{Propesty Addiess|

THE NOVE _CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE - GORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

»

ADDITIONAL COVENANTS. (In uddition to the covenants and agreements made in the Security (nstrumeni, p

F 4

Borrower and Lender further covenaitt and agree a8 followa: L’:
INTEREST RATE AND MONTHLY PA‘.leNI‘ CHANGES ‘&
" {A) Chunge Dates ()
« The Interest rate may change on the first day of  ATRIL 1996 , andd on that day of each succeeding year, &N
“Ch;mgc Date” means each date on which the imerest rate corid change, o
. (8) The Index
Beginning with the Hest Change Date, the inerest rae will’pe baged on an Index.  "Index” means the weekly average
yiekd on United States Treasury Securmtics adjusted 10 a constant-—maurity of one year, as made avaitable by the Federal
Reserve Board. “Cuarrent Index” means the most recent Index figure avi ilablz 30 days before the Change Dite, I the Index
(a8 defined above) is no longer available, Lender will use as & new Index any-adex prescribed by the Scerctary. As used in
this Rider, "Secrerary” means the Secretary of Housing and Urban Developimeri-or his or her designee. Lender will give
“Borrower notice of the new Index,
{C) Caiculution of Interest Rate Changes

B

Before cach Change Date, Lender will caleutute 4 new itMerest rate by .sddmg A margin ot
. TWO
pereentage points ( 2.0000 %) to the Currem lmlcx and roundmg e sum 10 the nearest sne-cighih of one pcn.enmg,c ':
point (0.125%). Subject to the limis siated in Paragraph (D) of this Rider, this rounded amount valllle e new intesest rate

-until the next Change Date.

(D) Limits on Interest Rate Changes -
" The imerest rate will never increase or decrease by mozz than one pereentage point (1.0%) on any single Change Date. .|

The intcrest rate will never be more than five percentage points (5.0%) higher or lower than initial interest rate.
(E) Calculation of Payment Change
[{ the imerest ratec changes on a Change Daie, Lender will calculate the amount of monthly payment of principal and
intgrezt which would be necessary to repay the unpaid principal balance in full at the maturity daic at the new interest rate
sough substantadly cqual payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by tie amount of any prepayments
. to principwl. The result of tis caleulation will be the amount of the new monthly payment of principal and interest,

A
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