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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon October 31, 1994 . The morntgagor is
SHAWN J. DILL and LINDA L. DILL, His Wife

LOANNO. 4450400

This Secusity instrumentisgivento LaSalle Talman Bank, FSB,
A Corp. of “hy United States of Amegrica .
which s organized a. ! existingunderthelaws of United States of America . and whoes address is
42342 %. Harlea Avenue, Norraidge. Il 60634 (Lender”).

Borrower owes Lenda( th) orincipal sum ol One Hundred Seventeen Thousand Dollars and no/1G0
Dohars (U.S.$117.000.00 ). This debt is

evidenced by Barrower's % dated the same date as this Security Instrument ("Note"), whichptovidesfamuy

wﬁhthehlldebt.it:mpaldeadiet.dueandpa bleon November 1., 2024 . ThisSecurity
Instrument secures to Lender: (a) “e of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of ‘n¢ Note; (b) the payment of aif other sums, with interest, advanced under paragraph 7
10 protect the security of this Sect:.xy Instrument; and (c} the performance of Borrower’s covenants and agreements
under this Security Instrument and the ~ote. For this purpose, Borrower does hereby mortgage, grant and convey to
meuwmdescmedpmpet"m.medm Cook

OfF LOT 6 IN
N IR THE EAST
€E 13 EAST OF

THE SOUTMH 1C FEET OF LOT 4, ALL OF LOT S AKC THE NORTH 10 FEET
OLIVER SALINGER AND COMPANY S CFLOND OEMPSTER STREET SUBOIVISI
1/2 OF THME SOUTHWEST 1/4 OF SECIIuUM 17, TOWNSHIP 41 NORTH, RAN

0
6
THE THIRD PRINCIPAL MERIOIAN [N CLON COURTY, ILLINOIS. i

Chicago, ;..

10-17-304-024

which has the address of suz oo, AusTIn ~, “sorrom srove
: . {City) .
Minols 60053 ('ProponyAddress') o ‘ ‘ s
{Dp Code}

TOGETHER WITH all the improvements now or herealter erected on the property, aixi all cxsements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ac ditio 1s shall also be
covemdbythlsSacwRylnsmnw Mdmmmnglsm"edlommwmurnylmmc"a . xhe "Property.”

BORROWER COVENANTS that Bonmr Is lawfully seised of the estate hereby corweyed arnd ’«« the right to
mongageglam convey the Property and that the Property is unencumbered, except for encur drunces of record.
mnamsandwlldefendgenerdlymwetomerpenyagamwdaknsanddelmnds.suN')cttoany

encunbcaneesofrecord
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All insurance policies and renewals shall be acceptable to Lender and shafl include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. {f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carriar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair

economically feasible and Lender’s security is not lessened. if the
restoration cr repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower.
1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carried
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. |If under paragraph 21 the Property is acquired by Lendar, Borrower’s right 10 any insurance policies and
proceeds from damage to the Property prior.to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

nc,, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Applicstion;

Borrowsr shall occupy., establish, and use the Property as Borrower’s principal residence within sbdy days

Instrument and ghall continue to occupy the Property as Borrower’s principal

residence for at lsast (ine year after the date of occupancy, unless Lender otherwise agrees in writing. which consent
shall not be unreasonant’ wthheld, or uniess extenuating circumstances exist which are beyond Borrower’s control.
Borrower shail not desti 0y, Camage or impair the Property, allow the Property to deteriorate, or comimit waste on the
Property Borrower shall be 'n Jrtault it any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender’s good falth judgment ot result in forfelture of the Property or otherwise materially impair the lien croatad by
this Security Instrument cr Lend(sr'; security interest. Borrower may cure such a default and reinstale, as provided in
paragraph 18, by causing the ac*< or proceeding to be dismissed with a ruling that, in Lender’s good faith
determinatinn, preciudas lorfelture of ':1e Borrower’s intorest in the Property or other mataerial impairment of the lien
created by this Security Instrument or Lunuar's security interest. Borrower shall also be in default it Borrower, during the
loan appiication process, gave materially fals~ ¢ inaccurate information or statements to Lender (or talled to provide
Ltonder with any material information) in con nect.on with the ioan evidenced by the Note. including, but not limited to.
representations conceming Bommower's occusarcy of the Property as a principal residence. I this Security Instrument is
on a lgasehoki, Borrower shall comply with all 13e yrovisions of the lease. It Borrower acquires fee title to the Property,
the leasahoid and the fee title shall not merge unie ;s | .onder agroes to the merger in writing.

7. Protsction ot Lender’s Rights in the Propert,. ii Borrower fais to perform the covenants and agreements
contained in this Security nstrument, or there is a legal prezoeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, peobate, f(r condenmnation or forfelture or to enforce laws or

). then Lender may do and pay for whatever is 1.2023sary to protect the value of the Property and Lender’'s

reguiations

rights in the Property. Lender’s actions may include paying a.1wv.2'ms socured by a lien which has priority over this

Security Instrument. appearing in court, paying reasonabie attor1e",3’ fzes and eniering on the Property to make
Although Lender may take action under this peragraph 7, c.nler does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall *euvme additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other i1ar n= of payrnent, these amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable. »>h interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. N Lender required mortgage insurance as a cosxi“.ion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the r wwr.gage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to b i effect, Borrower shall pay the
premiums required to obtain coverage substantiafly equivalent to the mortgage insur. e previously in effect, at a cost
stibstantially equivalent to the cost to Borrower of the mortgage insurance previously (n e:act, from an alternate
mortgage insurer approved by Lender. if substantially equivalent morntgage insurance ccwrage is not available,
Borrawer shall pay (o Lender each month a sum equal to one-twellth of the yearty mortgage rsurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender willl (\cce )t use and retain these
payments as a loss resesve ir; lieu of mortgage insurance. Loss reserve payments may no lonysr *a ~squired, at the
aption of Lender, if mortgage insurance caverage (in the amount and for the periods that Lende: .y res) provided by
an insurer approved by Lender again becomes avaiabie and is obtained. Borrower shall pay the pro.siims required to
maintain mortgage insurance in effect. or to provide a loss reserve, uniil the requirement for mortgag=.ircurance ends
in accordance with any written agreement between Bosrower and Lender or applicable law.

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT . ' FORM 3014 9/90
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federal taw as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mafied within which Borrower must pey all sums secured
by this Securlty instrument. it Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other perioc
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this S instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this urity instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in entorcing this Security instrument. including, but nct fimited to, reasonabie attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Sec Instrument shall continue unchanged. Upon
reinstatement by Borrower. this Security instrument and the obligations secured heroby shall remain fully efloctive as
no acceleration had occurred. However, this right to reinstate shalt not apply in the case of acceleration undes

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be cold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loun $ ervicer”) that collects monthly payments due under the Note and this Security instrument. There
also may be one or mee changes of the Loan Servicer unvelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower wit 15 given written notice of the change in accordance with paragraph 14 above and appilicable law.
The notice will state tha rame and address of the new Loan Servicer and the address to which payments should be
made. The notice will als; c/)ntain any other information reguired by applicable law.

20. Hazardous Substar c>). Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances o 7« i~ the Property. Borrower shall not co, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence,
use, or storage on the Property of ¢ ~all quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses 721 to maintenance of the Property.

Borrower shall promptly give Lends: v aiten notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatcry agency oF prr ala party inv the Property and any Hazardous Substance or
Environmental Law of which Borrower has a(tual knomledge. ¥f {enns, or is natified by any govemnmental or
regulatory authority, that any removal or othes e .adiation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take alt neciss ary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20. “Hazardous Sub.ia' «es” are those substances defined as taxic or hazardous
substances by Environmental Law and the following custances: gasoline, kerosene, other fammable or toxic
petroleum products, taxic pesticides and herbicides, volatd colvents, materials containing asbestos or fosmaldehyde,
and radioactive materials. As used in this paragraph 20, “E nvironmental Law” means federal laws and laws of the
jurisdiction where the Property is focated that relate to heai’, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furti:c¢ ~ovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barr siver prior to acceleration following Borrower’s
breach of any covenam or agreement in this Security Instrument (0.1 not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shail spcci'y: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the ' Jtice is given to Borrower, by which the
default must be cured; and (d) that failure t0 cure the default on or befo ¢ e date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, | srec’ssure by judicisl proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1© 2 nstate after accsieration and the
right to assert in the foreciosure proceeding the non-existence of a default (v v.ry other defense of Borrower to
acceleration and foreciosure. i the detault is not cured on or before the date o0 fled In the notice, Lender at its
option may require immediste payment in full of all sums secured by this Securic/ instrument without further
demand snd may foreclose this Security instrument by judicial proceeding. Lender (2281l be entitled to collect all
expensss incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sha'! rease this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestsad. Borrower walves all right of homestead exemption in the Property.

RUINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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U DIJUSTABLE ’%m Y .

(t YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDERIsmade this 313t _dayof October L1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Inst of the same date given by the und (the “Borrower”) to

secure Borrower’s Adjustable Rate Note (the“Note)to L e Se lle Talman Bank, FS8
{the “Lender”) of the same date and covering the property described in the

Security Instrument and located at:

9112 R. AUSTIN
MORTON GROVE .1t 60053

(Property Addrees)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL "OVENANTS. in addition to the covenants and agreements made in the Security
Instrumant, Borrover and Lender further cover:ant and agree as follows:

[A_INTEREST 17, AND MONTHLY PAYMENT CHANGES)

The Note provide: ior.an initial interest rate of 8 . 6250 %. The Note provides for
changes in the intere st r te and the monthly payments, as follows:

((A] Change Dates |

The interest rate | will pay maychangeon November 1, 2001 _,andonthat dayand every
12th month thereafter. Each dute on which my interest rate could change Is called a “Change Date.”

Beginning with the first Change Date, my intr:2st rate will be based on an Index. The “Index” is the
. waekly average yield on United States Trea .wry securities adjusted to a consiant maturity of 1 year,
as made bie by the Federal Reserve boarz:, The most recent Index figure available as of the

date 45 days before each Change Date is callea tha "Current indesc.

If the index is no longer avallable, the Note Holde: v/& choose a new index which is based upon
comparable information. The Note Holder will give me 7« ce of this choice.

{{C) Caiculation of Changes ]

Before each Change Deate, the Note Holder will caicuim> y new interest rale by adding
fwo and Three / Quarters percentage p.w's (2_. 7500 %) 10 the Curment

index. The Note Holder wilt then round the resut of this addRion o ?729 nearest one-eighth of one
percentage point (0.125%). Subject to the limits siated in Section 4(0) Lelow, this rounded amoum
wilt be my new interest rate until the nexd Change Date.

The Note Holder wilt then determine the amount of the monthly payment (-4t wid be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in ful' on ‘he maturity date
at my new interesi rate in substantially equal payments. The result of this calcu'atur v/l be the new
amo;ndmmomﬂypawm

() Liis on Totereet Fiats Changes]

The interest rate | am required to pay at the first Change Date will not be greater than
13.625¢0 % orlessthan 3 . 6250 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than two percentage polnts
{2.0%) from the rate of interast | have been paying for the preceding twelve months. My interest rate
will nessrbegreatarthan _14 . 6250 ) %,

({E)_Eftective Date of éhll_\_m ]

My new interest rate will become effective on each Change
monthly paymemt beginning on the first monthly payment
unqmdmymmypaynmmagah :

{{F)_Notice of Changes |

ADJ RATE RIDER-1YR TR, P1
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