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. 51D KR %—P4-P49506
. CODK COUNTY RECORDER

THIS MORTGAGE (“Secur’y Instrument”) is givenon  NOVEMBER 4, 1994 . The mortgagos is
STEPHEN M. GORDON
AND DEBORAH F. GORDON. i{USBAND AND WIFB

(*Borrower"). This Security Instrument is given fo
CENTURION FINANCIAL GROUP, 1L,

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose -
address is 102 WILMOT ROAD- SUITB 390

THREE HUNDRBD TEN THOUSAND ONE HUNDRED

AND 00/100 Dollars (U.S. $ 310,100.00 ),
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument (“Note®), which provides for
monthly payments, with the full debt. if not paid earlier, duc and payable on [ECEMBER 1, 2024

This Sccurity Instrurent secures to Lender: (8) the repayment of the debt evidenced by 2 Note, with interest, and all rmewals
extensions apd modifications of the Note: (b) the payment of sll other sums, with inleresi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covensnts and agreements under this
Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and con' ev ¢ Lender the following
described property located in COOK County, linois:
UNIT NUMBER C IN 1750 NORTH CLEVELAND CONDOMINIUM AS DELIWEZATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 4 AND & (®XCEPT

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-33-318-064-1003
VOLUMB 495

which has the address of 1750 N. CLEVELAND AVENUE-UNIT C, CHICAGO Street, City ,

Hlinoss 60614 Tip Gode (*Property Address®);

DPS 18899
RLINOIS-Singla Famuly-Fannie MaeFreddie Mac UNFORM INSTRUMENT Popp t 00y Form 3014 0/90
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5. Hazard or PmpeUNn@ E’!El I»@klAmeer. tYstmg or hereafter erected on the

Property insured sgmnst foss by fire, hazards included within the term Sxtended divedage” and any other hazardh, including
tloods or flooding, for which Lender requires insurance. This insurance shall be maintainod in the amounts and for the penods
that Lender requires. The wnsurance carrier providing the insumnce shall be chosen by Bortower subject to Leader's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Londer’s
option, obtain coverage to protect Lender’s rights in the Property in accondance with paragraph 7,

All insurance policies and rencwals shali be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the nght (o hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lendor sl receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unkess Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to restoration or sepair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration os
repair is not economically feasible or Lender's security would be lessened, the insunince proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pot snswer within 30 days a notice from Lender that the insurance carnier has offered to sottle a claim, then
Lender rmomy collec’ the insurance pruceeds. Lender mmy use the proceeds to repsir or restore the Property or (0 pay sums
secured by this Secusay Instrument, whether or not then due. The 30-day peniod will begin when the notice 1s given.

Unless Lender aré Borvower otherwise agree in wriling, any application of proceeds (o principal shall not extend or
postpone the du* Zae i %y monthly payments referred to in paragraphs | and 2 or change the amount of the paymeats. If
under parsgraph 21 the Prop.ay is scquired by Lender, Borrower's right to any insurance policies asd procoods resulting from
damage to the Property prior w (s acquisition shall pass to Lender to the extent of the sums socured by this Secunty Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Mairssnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and uc: ¢ Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to acuupy the Property as Borrower's principal residence for st least onc year after
the dute of occupancy, unless Lender otherwice agrees in writing, which consent shall not be unnsasonsbly withheld, or unless
catenuating circumstances exist which are beyor? Borrower’s control. Borrower shall not destroy. damage or impair the |
Property, allow the Property to deteriorate, or coninut waste on the Property. Borrower shall be i default if any forfeitur:
action or proceeding, whether civil or criminal, ix hegun ther.n Lender’s good (aith judgment could result in forfestuse of the
Property or otherwise matenally impair the lien created by chis Secunty Instrument or Lender's secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, 11y <ausing the action or proceeding (o be distissed with a ruling
that, in Lender's gond faith determination, precludes forfeiture of ‘de Borrowor’s intevest in the Property or other material
impairmeni of the licn created by this Secunity Instrument or Lender’s rocurity interest, Borrower shall also be in defsult if
Borrower, during the ioan application process, gave matenally false or iss curats information or statements to Lender (or failed
to provide Lender with asy material information) in connection with the ioan evwlenced by the Note, including, but not hmited
to. representations conceming Borrower's occupancy of the Property as a prinvial 7sidence. If this Secunty Instrument ison a
leaschold, Borrower shall comply with ali the provisions of the lease. If Boireiwr acquires feu title to the Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. !f Borrower fails to perform the covenants and agreements contained in
this Secunty Instrument, or there is » legal proceeding that may significantly affect Lender s nights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or lo enforce laws or reguls’ions). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights tn the Fozpeltv. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, arpeuring in court, paying
rezsonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Londer under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amouats shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secttred by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgaye insurance coverage required by Leador lapses or ccases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost lo Borrower of the mortgage insumance previously i effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availsble, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments av 1 loss recerve in licu of mongage insurance. Loss resenve
OPS 1081
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17. Transfer of the PLJJNQ:EGEJ:CII A-Ln G@Ppultythc Property or any tnterest 1n i

_ s solg or transferred (or if a benclicial inferest in Borrower is sgld oe teadyferrod andt Biprowar is not a natural o) without

Lender's prior written consent, Leader may, at s oplion, roquirc immedinte payment in full of all sums socured by this

- Secunty instrument. However, thix option shall not be exenvised by Lendor if exercise 1 prohibited by foderal law as of the date
of this Secunty instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured by this
Security [nstrument. if Borrower fails to pay these sums prior (o the expiration of this penod, Lender may snvoko any remedics
permitizd by thus Secunty Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinslale, If Bocrower meets cortmn condivons, Bosrower shall have the nght to have
enforcoment of this Security Instrument discontinued at any time prios to the carlicr of: (x) 5 days (vt such other penod as
apphicablc law may specify for seinstatement; before sale of the Propesty pursuant to any power of sale contained in thxs
Secunty Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) psys
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occusred: (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred 1n enforcing this Secunty Instrusent.
including. hut oot lnnited to, reasoaable attorneys® fees; and (d) takes such action as Lender may reasonably requine 1o asswre
that the lien of this Sezurity Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums sexusod by
this Secunty lostnumrat) shall costinue unchanged. Upon reinstatement by Borruwer, this Secunty [nstrument and the
obligations secured hereo: shall remain fully effective as if no acceleration had occurred. However, this right to reinstate sirli
not apply in th~ case of accel:ration under paragraph 17.

19. Sale of Note; Change »7 Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
instrument) may be sold one o5 more imes without prior nolice to Borrawer, A sale may result in a change 1n the eatity (known
as the “Loan Servicer®) that collects meaitly payments due unders the Note and this Secunity Instrument. There also may bo ance
o1 more changes of the Loan Servicer wiiclaed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wnitten notice of the change in accordar e with paragraph i4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adus=xs-to which payments should be made. The notice will al<o contain any other
wnformation required by applicable law.

20. Hazardous Substances. Borrower shall noi cause or permit the presence, use, dispossl, storage, or release of any
Hazardous Substancss on or in the Property. Borrowcr sb2!! not do, nos allow anyone else to do, anything affecting the
Property that is 1n violation of any Environmenial Law. The preceding two sentences shali not apply fo the preence, use, or
storage on the Property of small quantities of Hazardous Subsian ey that are gencaally recognized to be appropriste o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any nves.gztion, claim, demand, lawsuit or other action by any Q0

governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower leams, of is notiied hy-any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances Gefiners as toxic or hazardous substances by
Environmeoial Law and the following substances: gasoline, kerosens, other flammubie Or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, matenals containing asbestos or formaldehyde, wid radioactive msicnials. As used in
this paragraph 20, “Environmental Law® means fedesal laws 2nd laws of the junsdiction whose ihe Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further coverant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under gumugraph 17 unles
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relezse this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3018 9190
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UNOFFICIAL, CQPY,

RIDER - LEGAL DESCRIPTION

UNIT NUMBER C IN 1750 NORTH CLEVELAND CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LCTS 4 AND 5 (EXCEPT
THE SOUTH 11 FEET THEREOF) IN C. J. HULL'’S SUBDIVISION IN BLOCK 52

OF CANAL TRUSTEES’ SUBDIVISION OF THE NORTHE 1/2 OF THE NORTH 1/2

OF THE SOUTTBAST 1/4 AND THE EAST 1/2 OF THE SOUTHWBST 1/4 OF SECTION
33, TOWNSHI? 47 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY  JILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A"

TO THE DECLARAT1{w! OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
25889223, TOGETHBP ¥ITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, Il¢ CNOK COUNTY, ILLINOIS.

94540506

14-33-318-064-1003
VOLUME 495
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THiS ADJUSTABLE RATE RIDER 1s made this 4TH day of NOVEMBER ,
1994 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower®) to
secure Borrower's Adjustable Rate Note (the "Note®) to
CENTURION FINANCIAL
GROUP, INC.

(the “Lender 1-of the same date and covering the property described in the Secunty Instrument and located at:
94C45508

1750 N. CLEVZIAND AVENUR-UNIT C, CHICAGO, ILLINOIS 60614
Property Address

THE NOTE "‘CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 847« THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWZ'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n <idition (o the covenants and agreements made in the Secunity
Instrument, Boerower and Lender further covenant ar< agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foc an initial interest rate of 6.2500 %. The Note provides for changes in

the intecest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

" The imerest cate | will pay may change on the first day of -DECENESP ., 1995  andonthat

day every 12th month thereafter. Each date on which my interest rate could chanpy is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indes. The “index” is the weekly
average yield on United States Treasury securities adjusted (o a constant maturity of 1 ;ear, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days tte 2 sach Change Date
is called the *Current Index.®

If the Index is no loager available, the Note Holder will choose a new index which is basec upna comparable
information. The Note Holder will give me aotice of this choice.

(C) Calculation of Changes
Before eack Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
THREE FCURTHS percentage poini(s) ( 2.7500%) to the Current Index.

MULTISTATE ADJUSTABLE RATE RIOER - ARM 5.1 -Singls Family- Fannie Mea/Freddie Mac Uniform instrument
Q&?B 93041 Form 3108 3785 DPS 5076
YMP MORTGAGE FORMS - (900:821-7299
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860713
| CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 4TH day of NOVEMBER
1994 . ahd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the *Security Instrument’) of the same date given by the undersigned (the
“Borrower®) to secure Borrower's Note to
CENTURIGN FINANCIAL GROUP, INC.
(the “Lender’) of the same date and covering the Property described In the Security Instrument and
located at:
1750 N. CLEVELAND AVENUE-UNIT C, CHICAGO, ILLINOIS 60614

(Property AGress)
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
1750 NORTH CLEVELAND 9429506

(Nome Of ConaO®inium Project)
{the “Condominium Project’). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association®) holds title to property for the benefit or use of its members or
shareholide’ s, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds ahZ benefits of Borrower's interest.

CONDON. A M COVENANTS. In addition to the covenants and agreements made in the Security
instrument. Bo'rcvrer and Lender further covenant and agree as follows:

A. CONDOMY AUM OBLIGATIONS. Borrower shall perform all of Borrower’s obligations under the
Condominium Proje.*’s Constituent Documents. The "Constituent Documents® are the: (i) Declaration
or any other documed’ which creates the Condominium Project; (ii) by-taws; (ili} code of regulations;
and (iv) other equivaler.c Jjocuments. Borrower shall promptly pay. when due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. 50 long as the Owners Association maintains, with a generally accepted
insurance carrier. a “master -Or ‘blanket® policy on the Condominium Project which is satisfactory to
Lender and which provides insww.ce coverage in the amounts, for the periods, and against the
hazards Lender requires, includirg fire and hazards included within the term “extended coverage,”
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for n.zard insurance on the Property; and

{ii) Borrower's obligation under '.iorm Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the «itent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice ~f any lapse in required hazard insurance coverage.

in the event of a distribution of hazard ‘nswrance proceeds in ilieu of restoration or repair
foliowing a loss to the Property. whether to the urit ~or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lrm'er for application to the sums secured by the
Security instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tale si'ch actions as may be reasonable to insure
that the Owners Association maintains a public liability insur~nce policy acceptabie in form, amount,
and extent of coverage to Lender.

D. CONCEMNATION. The proceeds of any award or clain: ‘or damages, direct or consequential,
payable to Borrower in connection with any condemnation or ctiv.r taking of all or any part of the
Property. whether of the unit or of the common eslements, o’ fuor any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security instrument as provided in Unif orm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after noticc to L.ander and with Lender's
prior written consent, either partition or subdivide the Property or ccnsent t>:

() the abandonment or termination of the Condominium Project. exccyt $~r abandonment or
termination required by iaw in the case of substantial destruction by fire or other casualty or in the
case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the pvounsion is for the
express benefit of Lender;

{ili) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the gublic liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. {f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

8Y SIGNING BELOW, Borrower accepts and agrees to the t Z‘pﬁ:‘ns contained in this

Condominium Rider.

{Seal) ' h
Borrower S'rsmfsn M. GORDON

(Seat) Dﬁ(’a&d/ )7(- 6/ K{AY\

serrower DEBORAH F. GORDON

MATISTATE CONDOMMNIUM RIDER —~Single Family— Fannle Mes/Freddie Mec UNIFORM INSTRUMENT Form33409/90 OPS 1118
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