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This instrument was pr

CHEMIcAT RESSDENTIALEMORTGAGECORPO

VENUE
PARK, IL 60462

62108900
1621089006

THIS MOKTGAGE ("Security Instrument®) is given on
The mortgagor is

LINDA M HAND, UXN#ARRIED

October 31, 1994

DEPT-01 RECOROING 433.00
T31111  TRAN 4979 11/08/94 09:18:00

37090 § CG H—P L —PLPSES
COOK COUNTY RECORDER

g ("Borrower").
This Security Instrument 3.ziven to
CHEMI RESIDE‘I&‘:'IAL MORTGAGECORPORATION
under the laws of the' State of New Jelsey . and whose address is
205 SMITH ST PERTH AMBCY 1J 08861 ("Lender®).
Borrower owes Lendcer the principal sum of
One Hundred Forty-Five Thousand, ‘and 00/100 Dollars

£ (US. $ 145,000.00 ). This debt is evidencer by Borrower's note dated the same date as this Security Instrument
L1 ("Noic"), which provides for monthly payments, with the full (ebt, if not paid carlicr, duc and payable on November 1, 2024
This Security Instrumant $ecures to Lender: (a) the repayment of ((he debt evidenced by the Note, with interest. and alt rencwals,
<< extensions and modifications of the Note; (b) the payment of all otne. snms, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument:; and (c) the performance oi’ PiiTower's covenants and agreements under this Security

Instrument and the Note. Fer this purpose, Borrower does hereby mortgz¢e, grant and convey to Lender the following described
property located in

which is organized and existing

COUNTY TITLE £/

NT

COZX County. Hlinois:
LOT 9 IN BLOCK 2 IN EASTMOOR PARK SECOND ADDIT.ON,  BEING A
SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4COF SECTION 32,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. PERMANENT TAX NJMIER:
29-32-403-035

-]

which has the address of §
1120 OLIVE, HOMEWOOD, IL 60430 ("Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shalli promptly pay when duc the
principal of and interes: on the debt evidenced by the Noie and any prepayment and tate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject (0 applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds®) for: (a) ycarly taxcs and
assessments which may attain priority over this Security Instrumcent as a licn on the Property; (b) yearly leaschoid payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any: (¢)
vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of morigage insurance premiums. Thesc items are called “Escrow liems.® Lender may, at
any time, coliect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related morntgage loan may
require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. §2601 er seq. ("RESPA"), unless another law that applics to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits arc insured by 2 federal agency. instrumentality, or entity (including
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items. unless Lender oays Borrower interest on the Funds and applicable law permits Lender (0 make such a charge. However,
Lender may require Bormwer to pzy a onc-time charge for an independent real estate tax reporting service used by Lender in
connecticn with this loai, r-aless applicable iaw provides otherwise. Unless an agzeement is made or applicable law requires interest
1o be paid, Lender shull ot e required to pay Borrower any interest or ezmings oo e Funds. Borrower and Lender may agree
in writing, however, that in?:res. shall be paid on the Funds. Lender shali give 1o Borrower  without charge, an annual accounting
of the Funds, showing credits a10 <ebits to the Funds and the purposc for whch cach de€it (v the Funds was made. The Funds arc
pledged as additional security for 2%t stims securcd by this Security Instruimes:.

If the Funds held by Lendet erceed the amounts permiticd 10 be held by sppiicable law, Lender shall account to Borrower
for the excess Funds in accordance Wit the requirements of applicable law. If U2 arcunt of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items w'ien due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary (o make up . deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums securex by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lender shadl cquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tirae f acquisition or sale as a credit against the sums sccured by this Security
{nstrument.

3. Application of Payments. Unless applicable lav provides otherwise, all payments reccived by Lender under Paragraphs
1 and 2 shall be applicd; first, to any prepayment charges due urder 'he Note; second, to amounts payable under Paragraph 2. third,
to interest due, fourth, to principal due; and last, to any late charser-duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmen’s . charges, fines and impositions attributable to the Property
which may astain priority over this Security Instrument, and leaschold pa;ments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in thatmanner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all rorices of amounts. to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to /. z.der receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secuiity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Levuder; (b) contests in good faith the licn, by
or defends against enforcement of the lien in, legal proceedings which in the Lender’s ~rinion operate to prevent the enforocment
of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lendir subordinating the lien to this Security
Instrument. If Lender determines that any pant of the Property is subject to a lien whiCh Znay attain priority over this Security
Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazarcs, in :luding floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvil which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's ¢ ptibn. obtain coverage
to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage ciause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. -

Unless Lend=- and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the &8 -
Property damaged, if the resioration or repair is economically (casible and Lender’s security is not lessened.  If the restoration orn
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured g.? ¢
by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. If under Paragraph
21 ibe Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage (o the Propenty
prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior (0 the

acquisition.

ILLINGIS-SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1205 Page 2 of S (Rev. 591)
Rapleces MAR-120S Re>. /N




UNOFFICIAL COPY




UNOFFICIAL COPY;

6. (Occupuncy, Preservation, Malntenance nnd Protection of the Property; Borrower's Losn Application; Lesseholds.
Borrower shall occupy. establish, and usc the Property as Borrower's principal residence within sixty days after the execution of this
Security instrument and shall continue (0 occupy the Property as Borrower's principal residence for at Icast one year after the date
of occupancy. unless Lender otkerwise agrees in writing, which consent shall not be unrcasonably withheld. or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propeny or otherwisc materially
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the licn created by this
Security Instrument or L.ender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statemen:s to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy
of the Propenty as a principal residence. If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
preceeding in bankrv dcy’, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums securcd b3 lien which has priority over this Security Instrument, appearing in court, paying reasonable attorncys’
fees and entering on the Frroprty (0 make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
to do s0. Any amounts disbirsed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower aue, Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and 02’ be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. (¢ l'epder required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the picmiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lap ses or ceases to be in effect, Borrower shall pay the premiums required to oblain coverage
substantially equivaient to the mortgage insurince previously in cffect, at a cost substantially equivalent to the cost o Borrower of
the morntgage insurance previously in effect, froa ay alternate mortgage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower ‘vhen the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lisu of mongage insurance. Loss reserve payments may o longer be
required, at the option of Lender, if mortgage insurance orverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and i< obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or 10 provide a loss reserve, uatil the 1 equirement for morigage insurance ends in accordance with any
wrilten agreement between Borrower and Lender or applicabie i=w.

9. Inspection. Lender or its ageat may make reasonable ev.iries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying re sciwble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for/da nsges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancr ir lieu of condemnation, are hereby assigned and shalil
be paid to Lender. .

In the event of a total taking of the Property. the proceeds shall be applier’ to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a part.al ta¥ing of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than the/armsunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in v ziting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following irarinn: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propert)’ immediately before the taking. Any
balance shall be paid to Borrower. In the event of a2 partial taking of the Property in which e iair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the takir g, \\nless Borrower and Lender
otherwise agree in writing or unless applicabie law otherwise provides, the proceeds shall be appl.ed 15 the sums secured by this
Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cotdsmnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs I and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not -
operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to !
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in -
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
{nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower's consent.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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13. Loun Charges. If the loan securad by this Security Instruinent {a subject t0 a law which seis maximu loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall bz given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the faw of the jurisdiction
in which the Property is located. Ia the event that ary provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not 2ffect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writtr's consent, Lender mnay, at its option, requirc immediate payment in full of all sums secured by this Security
lastrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument.

If Lerder exercises ¢his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the Zate the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument. If Borrower fails (0 cav these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument withov: fu-ther notice or demand on Borrower.

18. Borrower's Right to R:irtate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontin'<d at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before s2le of th: P operty pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Insttum.nt. Those conditions arc that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Nric os if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in exforcing this Security Instrument, including, but not limited to, reasonable attomneys®
fees; and (d) takes such action as Lender may reasoiably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay th< ~amxs secured by this Security Instrumcnt shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument -« the obligations secured hercby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noit or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notic~ 1o RBorrower. A sale may result in a change in the entity (known
as the “Loan Scrvicer”) that collects monthly payments due under (the Note and this Security Instrument. There also may be one or
more changes of ihe Loan Servicer unrclated to a sale of the Note. [f inerz is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above anu ~gplicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be ruae. The notice will also contain any other information
required by applicable law. )

20. Hazardous Substances. Borrower shall not cause or permit the pricace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow : nyoic else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall no: >poly to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to (bc.arpropriate o normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, ‘d:mand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Lubdstance or Environmental Law of
which Borrower has actuaf knowledge. [If Borrower learns, or is notified by any goveramemat or ~=gulatory authority, that any
removal or other remediation of any Hazardous Substance aifecting the Property is necessary, Borro'ver shall promptly take ail
necessary remediai actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances® are those substances defined as (oxic 07 hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum proaucts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. A:zv:al in this paragraph
20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relae to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless nppllablcg
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to o,
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security ©
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other ¢
defense of Borrower to accelerution and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided ix this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Relearz. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charg’. 10 Bovroeeer. Borveveer shali pay any recordation costs.

23. Waiver of Hamestead. Berrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shail be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:

Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

7
T M
LINDA M HAND

STATE OF ILLINOIS, County of COOK }
ss:

i, the Undersigned, a Notary Public in and for said county and state, do hereby certify thar
LINDA M HAND, UNMARRIED

personally known :o me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me

this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary g

act, for the uses and purposes therein set forth. g
N

Given under my hand and official seal, this 31st day of October, 1994

My Commission expires:

Prepared By:
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index—-Rate Caps—Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st day of October, 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument®) of the same date given by the undersigned (the “Borrower®) to secure Borrower's Fixed/Adjustable

Rate Note (the “Note”) to A
CHEMICAL RESIDENTIAL MORTGAGECORPORATION ,a corporation organized

and exicting under the laws of the State of New Jersey.

(the “Lender” of 1'< same date and covering the property described in the Security Instrument and jocated at:
1120 OL/VE. HOMEWOOD, IL 60430

Property Address
THE NOTE PROVID:S FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEZSST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADIJUSTABLE RATE CA'( THANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.  (HE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW riXED RATE.

ADDITIONAL COVENANTS. In addiior 10 the covenants and agreements made in the Security Instrument, Bosrower
and Lender further covenant and agree as folic s,

A. ADJUSTABLE RATE AND MONTHLY PA YMFENT CHANGES
The Note provides for an initial interest rate of
Eight & One-Quarter ( 8.25¢C
The Note also provides for a change in the initial fixed rac 7o.an adjustabie interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates :
The initial fixed interest rate I will pay will change (o an adjus’able interest rate on the first day ofNovember, 2001
and on that day every 12th month thereafter. Each date ~z'which my adjustable interest rate could change is
called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be tas<d on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted (o a constant matec.t of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 42 d7ys before each Change Date is called
the “Current Index.”

If the index is no longer available, the Note Holder will choose a new index that is bate 1 upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Changz Date, the Note Holder will calculate my new interest rate by adding

Two & One-Half
percentage points ( 2.500 %) to the Current Index. The Note Folder will then round
the result of this addition to the ncarest one-cighth of one percentage point (0.125%). Subject to the lir.'s stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder wili then determine the amount of the monathly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rale in substantiall
equal payments. The resul: of this calculation will be the new amount of my monthly payment. R

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than

Eleven & One-Quarter ( 11.250 %)

or less than
Five & One-Quarter ( 5.250 %).

Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by morc than two
percentage points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will

never be greater than
Thirteen & One-Quarter { 13.250 %),

which is called the "Maximum Rate.”
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My new interest rate will become effecnvc on each Change Date. 1 wil? !
pay the amount of my new monthly payment beginning on the first monthly
payment date after the Change Date until the amount of my momhly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in
my adjustable interest rate and the amount of my monthly payment before
the cffective date of any change. The notice will include information
required by law (o be given me and also the title and telephone numiber of
a person who will aiiswer any question [ may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustabic interest rate with interest ratc limits to a
new fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

f have a Conversion Option that I can excrcise unless | am in default or this Scction 5(A) will not permit me io do so.
The “Conversion Option” is my option to convert the interest ratc | am required (o pay by this Note from an adjustablc raic
with interest ri= limits to the fixed rate calculated under Section 5(B) below.

The cor.ver~.on can only take place on the first, second or third Change Date. Each Change Date on which my interest
rale can convert/(rom an adjustable rate to a fixed rate is also called the “Conversion Datc.” [ can convert my interest rate
only on one of these three Conversion Dates.

if I want to excriss: the Conversion Opiion, | must first meet certain conditions. Those conditions are that: (i) I must
give the Note Holaetw e that | want to do so; (ii) on the Conversion Date, ] must not be in default under the Note or
the Security Instrument,-0:i;-hy a date specified by the Note Holder, 1 must pay the Notc Holder a conversion fec of

uss 250.00

Two Hundred Fifty aua 00/100
and (iv) | must sign and give the Nz« solder any documents the Note Holder requires (0 cffect the conversion.

(B) Calculation of Fixed Rate

My new fixed interest rate will be e ual (10 the Federal National Mortgage Association’s required net yicld as of a date
and time of day specified by the Note Holoer tur (i) if the original term of this Note is greater than 15 years, 30-year fixed
rale mortgages covered by applicable 60-day oidatory delivery commitments, plus
Elve-oxghths o% one percentayds point (0.625%)
rounded to the nearest one-cighth of one percentage point (0.125%), or (ii) if the original term of this Note is 15 years or
less, 15-year fixed ratic morigages covered by applicab’c 67-day mandatory delivery commitments, plus
Not Applicable
rounded to the nearest onc-cighth of onc percentage point ((.175%). If this required net yield cannot be determined because
the applicable commitments are not available. the Note ricider will determine my interest rate by using comparable
information. My new ratc calculated under this Section 5(B) vii! Gt be greater than the Maximum Rate stated in Section
4(D) above.

(C) New Payment Amount and Effective Date

If 1 choose 10 exercise the Conversion Option, the Noto Holder <11l det=~mine the amount of the monthly payment that

would be sufficient to repay the unpaid principal | am expected 1o owe on \he Conversion Datce in full on the Maturity Date
at my new fixed interest rate in substantially equal payments. The result o :his calculation will be the new amount of my
monthly payment. Beginning with my first monthly payment afier the Conver.ay. Date, [ will pay the new amount as my
monthly payment until the Maturity Date.

Rate Rider

BY S!GVVLOW Borrower accepts and agrees to the terms and covenants (ontained ir this Fixed/Adjustable

= Tt

MMHAND
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