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MORTGAGE

94949719
;Thonw:mwﬁ,

SIY)5/0

ﬁﬂSMOR’TGAGE('SccuﬁIy Wﬁ;.mhhghwm October 31st, 1994

HUNG VAN PHAM and
HANG THAI LA, HUSBAND AND WIFE
("Bomower™), This Security Instrament is given © . DEPT-01 RECORDING - .9
HARRIS BANK ARLINGTON i4BADOWS o
. . « T81111 TRAN 4979 11/08/94 09138300 .
. U LECE N—-P4—-949719
. COOK COUMTY RECORDER
which is organized and existing under the lawsof ~ THE STATE (P JLLINOIS mdwhoae ’
addressis 3250 XIRCHOFF ROAD -
. ROLLING MBADOWS, IL. 60008 CLer™). Bmwmmmewmdplmof
FORTY BIGHT THOUSAND POUR HUNDRED & 00/100
Dellis (US. §  48,400.00 )

This debi is evidenced by Borrower's noie dated the same dais as this Security fostrunecv. ("Note™), which provides fos monthly
S 2n24 . This Sccurity

paymems, with the full debx, if not paid carlicr, duc and payabkc on  November 1

Instrament secures (0 Lender: (a) the repayment: of the debt evidenced by the Note, with inter :st, 2od all rencwals, cxiensions and
modificadons of the Nowe; (b) the payment of all other sums, with interest, advanced under parsg.sph 7 (0 protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sec rrity Instrument and the
NolaFormspupmc.Bmwammymmme.wsummnwwamﬂolbmgdwm.mbmudh
TAX ID #: 08-08-106-024-1162 VOLUMB 49 CO0K County, lllinoés:

INTERCOUNTY TITLE Q/Cdéd

UNIT 2502-14 TOGEBTHER WITH ITS UNDIVIDBD PERCBNTAGE INTERBST

IN THE COMMON BLEMBENTS IN COACH LIGHT CONDOMINIUM AS DELINBATED

AND DEPINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25385416,
IN THE BAST 1/2 OPF SBCTION 8, TOWNSHIP 41 NORTH, RANGE 11, EBAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

which has the addressof 2502 W, ALGONQUIN RD. UNIT #14 ROLLING MBADOWS ' {Suwet, City},
60008 . ("Property Addseas”);
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/lo Mazard or Property Insurance. Borrower shall keep the imprd&mcgw existing o hezcalics crocied on the Property
insured against loss by fire, hazards included within the 1erm “catended coverage” and any other hazards, inchuding {loods ar
flooding.(orwhichLmdcrrequircsinwnncc.Thisinmmcshallbcmaimainwinlhcamounumdfom\cpaiodsdmw\da
tequires. The insurance carrier providing the insurance shall be chosen by Bosrower subject (o Lender’s approval which shall not
be usreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obizin
cnverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accepuable to Lender and shall include o standard morigage clause. Lender shal)
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender all reccipts of paid
pwmitm\smdreacwalnodces.lnﬂwmlofbs&Bmwd:dlgmwnmmﬁcehdwimmwﬁamdw\du.lmw
may make peoof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shail be applicd to restoration of repair of the
Pmputydmmged.iﬂbemmionormirisecmwlyfmibkmdwtda'swcuﬁlyhnmmw.lfﬂwmubnor
rq)ai:isoolwonomimllyfcnsibleorwula‘necumywouklbelmeued.mclns\mncepmeedsshallbeappﬂalwmcw
secwedbythisSecurilylnsuunml.whcﬂmornotmm.wi«hmycxmdeBonowa.lfBomwaabandomw:
am.omom:«awawmzomysamrmwmmmmmmm@wmmﬁm.m
Lendamycollemhe&*.amproweda.Lmdamaymemepfooecds\ompmotmedwmyormmymmmd
by this Security Instrumeat, whether or not then dac. The 30-day period will begin when the notice is given.

Uniess Lender and Bor.ow 2z otherwise agree in writing, any spplication of proceeds to principal shall not extend or pastpone
thedmdalcofd\emonlhlypujnymsrefaredmmwldeorchmgcthemmord\cmyma\ulrmm
21 the Property is acquired by Lencr, Borrowes’s right (o any insarance policies and proceeds resulting from damage (o the
mmmwﬁ%WwwMﬁmwwpstMammnmmdmummnmdWﬁhMWWhmmmhwwwu
prior to the acquisition.

6. Occupancy, Preservation, Maintens”.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bamwashdloccupy.mablkh.mmechoputysBmwa‘smipdmidawewimhdxtydaysmameumﬁonor
dlisSecumylmnuumdshaﬂconﬁnucmoocur,n\cmmyaBonowu’sprincipdmidamforawmyadum
datcofoccumy.unlcssLmdawuwhcagmmmi'hg.whkhmﬂnnnmbemmumwm.am
amuMuMwmuuaMWMMRuwwmmmmﬁwmumnmummmMQmmmmyammMMme»
dlowthe?mpmylodaaiomcc.otcommilmonankowty.Bocmwushallbcindcfwltifanyforfcimmacﬁonor
proceeding, whether civil ot criminal, is begun that in Lender > coo faith judgment could result in forfcituse of the Property or
Mbemmhllyﬁnpaiﬂnﬁmawdbymmlmleawda'smwmmBGmwmmaﬂa
defathdmbm.npmvidedhmaph~!8.bymhgd|ce“r;:orpmowdhg!nbcdhmimdwilhamli\gdﬂ.h
Lauler'sgoodfaimdcmmimtion.prechndaforfeimorme'samwu‘s:»a;.winchc?ropmyo:odmmhlknpuhmtof
lhcliulctcwdbylhbSecuritylmmmtothder’ssewfityhmBon.v;dslullahobch\dcfwuimew.Mgdn
loan application process, gave materially false or inaccurate information or stalemats ' Lender (or failed 1w provide Lender with
mymauialhforumion)hcomm&mwimmclomcvidmcedbytheNolc.&scth,bmuotlimiedm.mm
mbgm'smmydmmyn.mwm.ﬂmh&wmylmumaltismaw.ﬂm
shall comply with at the provisions of the leasc. [f Borrower acquires fec title 10 the Proger. the leaschold and the fec title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower Fails 10 perform the covensits and agreements contained in
misSccwitylnmumt.oeumisalegalpmcecdinglhamysignﬁhulyaﬂmwub'sriyuindnhoputy(aadlsa
pmcoedinginbmkmplcy.pmhue.foreondannﬂionorfmfciﬂnorbmfmchwmmgﬂaﬁan),ﬁﬂu:aiumydomdmy
for whasever is necessary (0 prolect the valae of the Property and Lender's rights in the Property. Lendis’s actions may include
pcyiagmymsecumdbyaﬁmwhkhhaprioﬁtymmksmwlmmumhghm!_n;-hgmm
anomcys'fcumdmuingonmchopmymmﬁcmmwwﬂamymmmnﬁspmgwhlwﬂu
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoine additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agroe (o other terms of payment, these amounts shall bear interest (rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insarance. !f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
mtgagcﬁumoovmgcrequimdbyLandahpmorcmcswbcincffecusomwsmllpayuwmmmuimdm
obtin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in cffect, from an aliemaic mortgage insures approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum cqual 1o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retxin these payments as a Joss rescrve in lieu of mortgage insurance. Loss reserve

Form 3014 990
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.~ '16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noic and ofzhis gccnr‘ly Instrument.

17. Transfér of the Propesty ot Beneficial Interest in Borrower, If all or any part of the Property of any interest in il is
sold or transfedred (or il 9 beoglicial inicést B Bprower is sold or transferred and Borrower is nol a natural person) withoul
Lender's prior Wity consent, Lender may, gits pption, require immediate payment in full of all sums secured by this Security
Instrument. H cvwm‘dqmmm excfcised by Lender if excrcisc is prohibiled by federal law as of the date of this

3 ! ,".o,‘M.le
,Jicwdcr shall give Borrower notice of acceleration. The notice shall provide a pesiod of not less
koJs. deli or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Bosrower fails (o pay these ior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice of demand on Bosrower.

18. Borrower's Right to Reinstate. Il Bomrower mects certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration bad occusred; (b) cures any
default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Sccusity Instrument, including, but
net limited to, reason<io'c atiomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Londer's nights in the Property and Borrower's obligation to pay the sums secured by this Security
Insgrument shall contirzac unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully efntive as if no acceleration had occurred. However, this right to reinstale shall not apply in the case of
acceleration under paragrap’ 17.

19. Sale of Note; Change ' ).can Servicer. The Noie or a partial interest in the Note (together with this Secusity
Instrument) may be sold onc or morr imces without prior notice to Borrower, A salc may result in a change in the entity (known
as the “Loan Servicer™) that collects munthly payments duc under the Note and this Security Instrument. There also may be onc or
nmchangcsofmcLoanSctvicaunmlalthoasakONwNow. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in acccedracs with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicer and the wddrees 1o which payments should be made. The notice will also contain any other
information required by applicable Law. ’

20, Hazardous Subsiances. Bosrower shaii-vi cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovee: <hall not do, nor allow anyone clsc to do, anything alfecting the Property
that is-in violation of any Environmental Law, The precering two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized 10 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promply give Lender wrikien notice of any investigation, claim, demand, lawsuil or other action by any
govemmental o¢ regulatory agency o¢ privale party involving the Pirparty and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is miffied by any govemmental or regulatory authority, thal an
removal or othes remediation of any Hazardous Substance affecting Uie Property is nocessary, Borrower shall promptly take

remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ arc those substriics defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petrolcum products, loxic
pesticides and hesbicides, volatile solvents, materials containing asbestos or formaldeb;de, and radioactive matenials. As used in
this 20, "Environmental Law® means federal laws and laws of the jurisdicaa where the Property is located that relate
to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iollo>>ing Borrower’s breach of
any covenant or agreement im this Security Instrument (but not prior to acceleration Lnde. naragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required t-. care the default; (c)
a date, not less than 30 days from the dste the notice is given to Borrower, by which the default mac: de cored; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration o7 ( sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai further inform
Borrower of the right (o reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ts option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incloding, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Q-cn(u.) (#158)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of October . 1994 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same dste given by the undersigned (the “Bormower”) to secure Borrower’s
Note to

HARRIS BANK ARLINGTON MRADOWS

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at

2502 W. ALGONQUIN RD. UNIT #14 ROLLING MBADOWS, ILLINOIS 60008

{Property Address)
The Property includes & vnit in, together with an undivided interest in the common elements of, a condominium
project known as: ‘ -

COACH LYIGHT COND/2IINIUM

{Name of Condominiom Project]
(the "Condominium Project”). It ¢ owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds tit’e to: property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intie n the Owners Association and the uses, proceeds and benefits of
Borrower’s inlerest.

CONDOMINIUM COVENANTS. In axfison 0 the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenan, and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The “Cons.draent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues an! a:sessments imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maipains, with a generally accepied insurance
carrier, a “master” or “blanket” policy on the Condominium Project which-is satisfactory to Lender and which

provides insurance coverage in the amounts, for the periods, and against the 'wzirds Lender requires, including firc

and hazards included within the term “extended coverage,” then:
(D Lender waives the provision in Uniform Covenant 2 for the twonthly payment to Lender of
onc-twelfth of the yearly premium installments for hazard insusance on the Property; an
(ii) Borrower's obligation under Uniform Covenant S to maintain hazard insuraice coverage on the
Property is deemed satisfied o the extent that the required coverage is provided by the Owness 2.sr<iation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.,

In the event of a distribution of hazard insurance proceeds in licu of restoration o repair following. 2 Joss (o the
Property, whether to the unil or o common clements, any proceeds payable to Borrower are hereby 2ssigned and
shanbcpaidmba\dal'orappluuonwthcmsecuredbydeccuﬁtylnsu'uml.withmycxcmpaidto
Botrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable (o insurc that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Page 102 Form 3140 9/80
Q-c 9103) VUP MORTGAGE FORMS - (313)283-8100 - (800)521.7294 iniiale: __ vt

61T4LGUGLE




UNOFFICIAL COPY

unit or of the common clements, or for any conveyance in licu of condemnation, arc hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent.  Bomower shall not, except afier notice 1o Lender and with Lender's prior
wrilien consent, either partition of subdivide the Property or consent (0:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or othes casualty or in the case of a taking
by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

/) termination of professional management and assumption of sclf-management of the Owners
Association; or

(iv) ‘any action which would have the effect of rendering the public liability insurance coverage
maintained by the Cwr ers Association unacoeptable to Lender,

F. Remedies. If Borvywer docs not pay condominium dues and asscssments when duc, then Lender may pay

them. Any amounts disbursrs by Lender under this paragraph F shall become additional debt of Borrower secuted
by the Sccurity Instrument. Un!iss Borrower and Lender agree to other tcrms of payment, these amounts shall bear
interest from the date of disburscrirent al the Noie ralc and shall be payable, with interest, upon notice from Lender

to Berrower requesting payment.

BY SIGNING BELOW, Borrower accepss wid agrees 10 the terms and provisions contained in this Condominium
Rider.

G VN P -Borrowet

,ﬂ/ e
ﬁ

” "* (Seal)
HANG 'ﬂéAj .) -Botrower
(Scal)

Homrower

(Scal)

-Borrower

- R Page 2012 Form 3140 9/90
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